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LCC PROJECTS LIMITED
(Formerly known as LCC Projects Private Limited)
CIN: U45500GJ2017PLC 100301
Registered & Corporate Office: LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev,
Ahmedabad-380054, Gujarat, India
Email: cs@lcecprojects.com Mobile: 079 - 4848 4453

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 9" (Nineth) Annual General Meeting of the Company will be held at registered
office of the Company situated at LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev,
Ahmedabad-380054, Gujarat, India, on Friday, August 07, 2026, at 11:00 AM to transact the following business.

ORDINARY BUSINESS

1

(A) To receive, consider and adopt the Audited Standalone and Consolidated Financial Statement of the
Company for the financial year ended on March 31, 2026 and the Reports of the Directors and Auditors
thereon.

(B) To receive, consider and adopt the Audited Consolidated Financial Statement of the Company for the
financial year ended March 31, 2026, together with Auditors Report thereon;

To appoint a director in place of Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599), who retires by rotation and
being eligible offers herself for re-appointment.

SPECIAL BUSINESS

1

TO RATIFY THE REMUNERATION PAYABLE TO THE COST AUDITORS OF THE COMPANY FOR THE
FINANCIAL YEAR ENDING ON MARCH 31, 2027

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Ordinary
Resolution:

"RESOLVED THAT pursuant to the provision of section 148 and all other applicable provisions of the
Companies Act, 2013 and the companies (audit and auditors) rules, 2014 (including any statutory
modification (s) or re-enactment thereof, for the time being in force), M/s. Mitesh Suvagiya & Co., Cost
Accountant appointed as a Cost Auditor by the Board of Directors of the Company, to conduct the audit of
the Cost records of the Company for the financial year 2026-27 be paid the remuneration of Rs.50,000/-
(Rupees Fifty thousand only) plus applicable taxes/levies and reimbursement of out of pocket expenses as
per actual for the year F.Y. 2026-27.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts
and take all such steps as may be necessary, proper or expedient to give effect to this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all acts and take all such steps as
may be necessary, proper or expedient to give effect to this resolution.”

REVISION IN REMUNERATION PAYABLE TO MR. ARJAN SUJA RABARI (DIN: 07794582), CHAIRMAN AND
MANAGING DIRECTOR

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

“RESOLVED THAT in partial modification to the resolution passed by the members of the Company at the
Extra Ordinary General Meeting (EGM) held on December 19, 2024 and pursuant to the provisions of Section
197, 198 and other applicable provisions of the Companies Act, 2013 (“the Act”), and Schedule V to the Act
read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, and other
applicable rules, regulations issued by the Ministry of Corporate Affairs in this regard including any statutory
amendments, modifications or re-enactment thereof and all other statutory approvals, as may be required,
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended and rules made thereunder, (including any statutory modification(s) or re-enactment thereof,
for the time being in force), on recommendation of Nomination and Remuneration Committee and Board of




Directors, the approval of the members be and is hereby accorded for revision in remuneration of Mr. Arjan
Suja Rabari (DIN: 07794582), Chairman and Managing Director of the Company, liable to retire by rotation,
effective from 1st April, 2026 to remaining period of his tenure ending on December 17, 2029.

RESOLVED FURTHER THAT the remuneration payable to Mr. Arjan Suja Rabari (DIN: 07794582), Chairman
and Managing Director of the Company shall be as under:

Terms and Conditions of Remuneration:

Remuneration: a Remuneration of upto Rupees 240.00 millions (Indian Rupees Two Hundred Forty Millions
Only) per annum, inclusive of salary, perquisites, allowances and other benefits, subject to ceiling on
maximum remuneration in terms of provisions of Section Il of Part Il of Schedule V to the Companies Act,
2013, as amended from time to time.

RESOLVED FURTHER THAT except for the aforesaid revision in salary, all other terms and conditions of his
appointment as Chairman and Managing Director of the Company, as approved by the resolution passed at
the Extra Ordinary General Meeting of the Company held on December 19, 2024 shall remain unchanged.

RESOLVED FURTHER THAT in the event, the Company has no profits or its profits are inadequate during the
aforesaid tenure, the managerial remuneration aforesaid consisting of salary and all perquisites, allowances
and other benefits shall be paid to Mr. Arjan Suja Rabari, Chairman and Managing Director as the minimum
remuneration as per applicable provisions of the Companies Act, 2013.

RESOLVED FURTHER THAT, the Board be and is hereby authorized to do all acts and take all such steps as
may be necessary, proper or expedient to give effect to this resolution.”

REVISION IN REMUNERATION PAYABLE TO MR. LALJIBHAI ARJANBHAI AHIR (DIN: 07794599),
MANAGING DIRECTOR OF THE COMPANY.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

“RESOLVED THAT in partial modification to the resolution passed by the members of the Company at the
Extra Ordinary General Meeting(EGM) held on December 19, 2024 and pursuant to the provisions of Section
197, 198 and other applicable provisions of the Companies Act, 2013 (“the Act”), and Schedule V to the Act
read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, and other
applicable rules, regulations issued by the Ministry of Corporate Affairs in this regard including any statutory
amendments, modifications or re-enactment thereof and all other statutory approvals, as may be required,
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended and rules made thereunder, (including any statutory modification(s) or re-enactment thereof,
for the time being in force), on recommendation of Nomination and Remuneration Committee and Board of
Directors, the approval of the members be and is hereby accorded for revision in remuneration of Mr.
Laljibhai Arjanbhai Ahir (DIN: 07794599), Managing Director of the Company, liable to retire by rotation,
effective from 1st April, 2026 to remaining period of his tenure ending on December 17, 2029.

RESOLVED FURTHER THAT the remuneration payable to Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599),
Managing Director of the Company shall be as under:

Terms and Conditions of Remuneration:

Remuneration: a Remuneration of upto Rupees 240.00 millions (Indian Rupees Two Hundred Forty Millions
Only) per annum, inclusive of salary, perquisites, allowances and other benefits, subject to ceiling on
maximum remuneration in terms of provisions of Section Il of Part Il of Schedule V to the Companies Act,
2013, as amended from time to time..
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RESOLVED FURTHER THAT except for the aforesaid revision in salary, all other terms and conditions of his

appointment as Managing Director of the Company, as approved by the resolution passed at the Extra
Ordinary General Meeting of the Company held on December 19, 2024 shall remain unchanged.

RESOLVED FURTHER THAT in the event, the Company has no profits or its profits are inadequate during the
aforesaid tenure, the managerial remuneration aforesaid consisting of salary and commission shall be paid
to Mr. Laljibhai Arjanbhai Ahir, Managing Director as the minimum remuneration as perapplicable provisions
of the Companies Act, 2013.

RESOLVED FURTHER THAT, the Board be and is hereby authorized to do all acts and take all such steps as
may be necessary, proper or expedient to give effect to this resolution.”

4. MODIFICATION IN THE LIMIT APPROVED UNDER SECTION 185 OF THE COMPANIES ACT, 2013.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 185 and other applicable provisions of the
Companies Act, 2013, including any statutory modification(s) or re-enactment(s) thereof for the time being
in force, and in partial modification of the Special Resolution passed by the Members of the Company at
their Extra-Ordinary General Meeting held on Thursday, December 19, 2024, approval of the Members of the
Company be and is hereby accorded for increasing the maximum amount up to which the Company may
grant loan or give guarantee or provide security in connection with any loan taken by the following
companies, from Rs.25.00 Crore (Rupees Twenty-Five Crore only) to Rs.100.00 Crore (Rupees One Hundred
Crore only) for each company, in one or more tranches, on such terms and conditions as may be finalised
by the Board of Directors of the Company in the best interest of the Company, provided that the rate of
interest of the loan so provided shall be in compliance with the provisions of Section 185 of the Companies
Act, 2013:

Sr.

No Name of the Company Maximum Amount (Rs. in Crore)

DOM'S DELICIOUS PRIVATE LIMITED 100.00

LCC MINECHEM PRIVATE LIMITED

100.00

LCC ENGINEERING PRIVATE LIMITED 100.00

KHAA ORGANIC PRIVATE LIMITED 100.00

DOM REALITY PRIVATE LIMITED 100.00

LCC-SAROJ (JV) PRIVATE LIMITED 100.00

PROVIDED FURTHER THAT:

(a) the rate of interest charged on any such loan shall be in compliance with the provision Section 185 of
the Act;

(b) the loan(s)/guarantee(s)/security(ies) so granted, given or provided shall be utilised by the respective
borrowing company solely for its principal business activities, in compliance with Section 185(2)(b) of the
Act;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts, deeds,
matters and things as it may, in its absolute discretion, deem necessary, proper or expedient for the
purpose of giving effect to the above resolution, including without limitation, to settle any questions,
difficulties or doubts that may arise in this regard.
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"RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or the Company Secretary, wherever required."

5. TOINCREASE BORROWINGS LIMITED UNDER SECTION 180(1)(C) OF THE COMPANIES ACT, 2013.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution.

“RESOLVED THAT in supersession to the previous resolution passed in the extraordinary general meeting of
the members on January 18, 2025 and pursuant to the provisions of Section 180(1)(c) and any other
applicable provisions of the Companies Act, 2013 (“Act”) read with applicable rules framed thereunder
(including any statutory amendment, modification or re-enactment thereof, for the time in force), applicable
provisions of Foreign Exchange Management Act, 1999 read with rules or regulations framed thereunder,
enabling provisions of the Memorandum and Articles of Association of the Company and such other
applicable laws and regulations and subject to the permissions, approvals, consents and sanctions as may
be necessary to be obtained from appropriate authorities, to the extent applicable and wherever necessary,
consent of the Members be and is hereby accorded to empower Board of Directors (hereinafter referred to
as ‘the Board’ which term shall be deemed to include, unless the context otherwise requires, any
Committee, which the Board may have constituted or hereinafter constitute or any officer(s) authorised by
the Board or Committee to exercise the powers conferred on the Board by this Resolution) to borrow any
sum of money, from time to time, whether in Indian or foreign currency, in any manner including but not
limited to, fund based or non-fund based assistance, term loan, guarantees, working capital facilities,
overdraft facilities, lines of credit, inter corporate deposits, credit facilities, external commercial borrowings
or any other form of financial assistance, from any person including but not limited to any company,
individual, body corporate, banks, related parties, financial institutions or any other person, whether Indian
or foreign, in any form including but not limited to by way of draw-down or issue of securities, whether in
India or outside India, upon such terms & conditions as regards to interest, repayment, tenor, security or
otherwise, as the Board may determine and think fit, such that the monies to be borrowed, together with the
monies already borrowed by the Company (apart from the temporary loans obtained from the Company’s
bankers in the ordinary course of business) may exceed the aggregate of the paid-up share capital, free
reserves and securities premium of the Company but shall not exceed at any time a sum equivalent to
Rs.6000 crores (Indian Rupees Six Thousand Crores Only).

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to do all such acts, deeds,
matters and things, arrange, give such directions as may be deemed necessary or expedient, or settle the
terms and conditions of such instrument, securities, loan, debt instrument, agreement as the case may be,
on which all moneys as are borrowed, or to be borrowed, from time to time, as to interest, repayment,
security, or otherwise howsoever as it may think fit, and to execute all such documents, instruments and
writings as may be required to give effect to this resolution and for matters connected herewith or incidental
hereto, including intimating the concerned authorities or regulatory bodies and delegating all or any of the
powers conferred herein to any committee of directors of officers of the Company.

RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary wherever required.”

6. TOINCREASE BORROWINGS LIMITED UNDER SECTION 180(1)(a) OF THE COMPANIES ACT, 2013.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution.

“RESOLVED THAT in supersession to the previous resolution passed in the extraordinary general meeting of
the members on January 18, 2025 and pursuant to the provisions of Section 180(1)(a) and any other
applicable provisions of the Companies Act, 2013 (“Act”) read with applicable rules framed thereunder
(including any statutory amendment, modification or re-enactment thereof, for the time in force), applicable
provisions of Foreign Exchange Management Act, 1999 read with rules or regulations framed thereunder,
enabling provisions of the Memorandum and Articles of Association of the Company and such other
applicable laws and regulations and subject to the permissions, approvals, consents and sanctions as may
be necessary to be obtained from appropriate authorities, to the extent applicable and wherever, consent of
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the Members be and is hereby accorded to empower Board of Directors (hereinafter referred to as ‘the
Board’ which term shall be deemed to include, unless the context otherwise requires, any Committee, which
the Board may have constituted or hereinafter constitute or any officer(s) authorised by the Board or
Committee to exercise the powers conferred on the Board by this Resolution) to mortgage, hypothecate,
create charge, in addition to mortgage, hypothecate, create charge already created by the Company, in such
manner as may be determined, on all or any of the moveable or immoveable properties or assets of the
Company, both present and future and or whole or any part of undertaking(s) of the Company together with
the power to take over the management of the business and concern of the Company in certain events of
defaults to secure the borrowings of the Company, in foreign currency and / or rupee currency and securities
(comprising fully / partly convertible Debentures and / or Non-Convertible Debentures, on all or any of the
above, with or without detachable or non-detachable warrants and / or secured premium notes and / or
floating rate notes / bonds (including Masala Bonds) or other debt instruments) issued / to be issued by the
Company from time to time, in favor of the Lender(s), Agent(s) and Trustee(s), together with interest at the
respective agreed rates, additional interest, compounded interest, in case of default accumulated interest,
liquidated damages, commitment charges, premium on prepayment, remuneration of the Agents / Trustee,
premium (if any) on redemption, all other costs, charges and expenses as a result of devaluation /
revaluation / fluctuation in the rates of exchange and all other monies payable by the Company in terms of
the Loan Agreement(s) / Trust Deeds(s) / other Agreement(s) / any other documents, entered into / to be
entered into between the Company and the Lender(s) / Agent(s) and Trustee(s), in respect of the said loans
/ borrowings / debentures / bonds or other securities and containing such specific terms, conditions and
covenants in respect of enforcement of security as may be stipulated in that behalf from time to time but
shall not exceed at any time a sum equivalent to Rs.6000 Crores (Indian Rupees Six Thousand Crores Only).

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to do all such acts, deeds,
matters and things, arrange, give such directions as may be deemed necessary or expedient, or settle the
terms and conditions of such instrument, securities, loan, debt instrument, agreement as the case may be,
on which all moneys as are borrowed, or to be borrowed, from time to time, as to interest, repayment,
security, or otherwise howsoever as it may think fit, and to execute all such documents, instruments and
writings as may be required to give effect to this resolution and for matters connected herewith or incidental
hereto, including intimating the concerned authorities or regulatory bodies and delegating all or any of the
powers conferred herein to any committee of directors of officers of the Company.

RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary wherever required.”

7. APPROVAL OF RELATED PARTY TRANSACTIONS.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution.

“RESOLVED THAT in supersession to the previous resolution passed in the extraordinary general meeting of
the members on December 19, 2024 and pursuant to provisions Sections 177, 188 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act"), read with Rule 15 of the Companies (Meetings of Board
and its Powers) Rules, 2014, as amended from time to time, pursuant to Regulation 23 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
from time to time (“Listing Regulations”) and the Company’s policy on Related Party transaction(s) and as
agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall
be deemed to include any committee and sub-committee which the Board may have constituted or shall
hereinafter constitute to exercise its powers including the powers conferred by this resolution) and based
on the approval and recommendation of the Audit Committee and the Board of Directors, approval of the
shareholders of the Company be and is hereby accorded to continue with the existing
contract(s)/arrangement(s)/transaction(s) and/or enter into/execute new
contract(s)/arrangement(s)/transaction(s) (whether by way of an individual transaction or series of
transactions taken together or otherwise) with following related parties within the meaning of Regulation
2(1)(zb) of the Listing Regulations relating to transactions the details of which are more particularly set
below, provided however that the aggregate amount/value of all such existing
contract(s)/arrangement(s)/transaction(s) and/or enter into/execute new
contract(s)/arrangement(s)/transaction(s) (whether by way of an individual transaction or series of
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transactions taken together or otherwise) with the Related Party shall not exceed the limits specified against
respective related party herein below during each financial year commencing from FY 2026-27 until such
approval remains valid or is modified/revoked by the shareholders, provided that such transactions shall be
in the ordinary course of business and on arm's length basis, except where otherwise permitted under
applicable law and on such terms and conditions as may be considered appropriate by the Board of
Directors.

Name of related party | Nature of | Nature of transaction Aggregate value not
relationship exceeding Rs. (in
crores)/(per Annum)

DOM'S DELICIOUS | Subsidiary Company Granting and/or receiving loans | 100.00
PRIVATE LIMITED and advances, provided that the
aggregate outstanding amount at
any pointin time shall not exceed
aggregate value approved under
this resolution;

to give/take property on lease and
acceptance/payment of lease
amount

LCC MINECHEM | Subsidiary Company | Granting and/or receiving loans | 100.00
PRIVATE LIMITED and advances, provided that the
aggregate outstanding amount at
any pointin time shall not exceed
aggregate value approved under
this resolution; to give/take
property on lease and
acceptance/payment of lease
amount and sale and purchase of
goods / material

LCC ENGINEERING | Subsidiary Company | Granting and/or receiving loans | 530.00
PRIVATE LIMITED and advances, provided that the
aggregate outstanding amount at
any point in time shall not exceed
aggregate value approved under
this resolution; to give property
on lease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

KHAA ORGANIC | a private company in | Granting and/or receiving loans
PRIVATE LIMITED which a director or | and advances, provided that the
manager or his | aggregate outstanding amount at
relative is a member | any point in time shall not exceed
or director aggregate value approved under
this resolution; to give property
on lease and acceptance of lease
amount and sale and purchase of
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goods / material and availing and
rendering of service.

DOM REALITY PRIVATE | a private company in | Granting and/or receiving loans | 100.00
LIMITED which a director or | and advances, provided that the
manager or his | aggregate outstanding amount at
relative is a member | any pointin time shall not exceed
or director aggregate value approved under
this resolution; to give property
on lease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

LCC Foundation

a private company in | Contribution towards Corporate | 30.00
which a director or | Social Responsibility (CSR)
manager or his | activities

relative is a member
or director

LCC SAROJ (JV) PRIVATE | Subsidiary Company | Granting and/or receiving loans | 100.00
LIMITED and advances, provided that the
aggregate outstanding amount at
any point in time shall not exceed
aggregate value approved under
this resolution; to give property
on lease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board (including
any Committee thereof), the Managing Director, Whole-time Director(s), Chief Financial Officer and
Company Secretary be and are hereby severally authorized to sign, execute, amend, deliver all such
agreements, documents, deeds or instruments as may be required in this regard, as well as amendments or
supplements thereto and to do all such acts, deeds, matters and things as they may, in their absolute
discretion, deem necessary, proper or desirable for such purpose, and to make any filings, furnish any
returns or submit any other documents to any regulatory or governmental authorities as may be required,
and to settle any question, difficulty or doubt and further to do or cause to be done all such acts, deeds,
matters and things and execute all documents, papers, instruments and writings as they may deem
necessary, proper, desirable or expedient and to give such directions and/or instructions as they may from
time to time decide and to do all such acts, deeds, matters and things, execute all documents and make
such filings with statutory or regulatory authorities as may be necessary or expedient for giving effect to this
Resolution.”

“RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary wherever required.”

8. APPROVAL OF THE LIMIT UNDER SECTION 186 OF THE COMPANIES ACT, 2013

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if any, of the
Companies Act, 2013 (“Act”), read with the Companies (Meetings of Board and its Powers) Rules, 2014, as
amended from time to time, and subject to such approvals, consents, permissions and sanctions as may be
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necessary, and in accordance with the provisions of the Memorandum and Articles of Association of the
Company, the consent of the members is hereby accorded to the Board of Directors of the Company
(hereinafter referred to as the “Board”, which term shall include any Committee thereof or any person(s)
authorised by the Board) to acquire by way of subscription, purchase or otherwise, the securities of any other
body corporate, as they may in their absolute discretion deem beneficial and in the interest of the Company,
subject however that the aggregate of the loans and investments so far made in and the amount for which
guarantees or securities have so far been provided to all persons or bodies corporate along with the
additional investments, loans, guarantees or securities proposed to be made or given or provided by the
Company, from time to time, in future, shall not exceed a sum of Rupees 1000.00 millions (Rupees One
thousand millions only) over and above the limit of 60% of the paid-up share capital, free reserves and
securities premium account of the Company or 100% of free reserves and securities premium account of
the Company, whichever is more, as prescribed under Section 186 of the Companies Act, 2013;

A

RESOLVED FURTHER THAT the Board be and is hereby authorised to determine the terms and conditions of
such investment, including the amount, number and class of securities to be acquired, issue/subscription
price or purchase price, timing and manner of investment, and to make such investments from time totime
as may be considered necessary and expedient in the interest of the Company.

RESOLVED FURTHER THAT the Company, being engaged in the business of providing infrastructural
facilities, the provisions of Section 186(2) of the Companies Act, 2013, to the extent relating to loan made,
guarantee given or security provided, shall not apply to the Com pany in accordance with Section 186(11)(a)
of the Act.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and
things and to execute all such agreements, documents, forms and writings as may be necessary or
incidental for giving effect to this resolution and to settle any questions, difficulties or doubts that may arise
inthis regard.”

RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary wherever required.”

9. ADOPTION OF THE ALTERED ARTICLES OF ASSOCIATION OF THE COMPANY

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 5, 14 and 15 of the Companies Act, 2013 and the
rules notified thereunder, each as amended, and other applicable provisions, if any and in order to align the
articles of association with the requirements of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and the articles of association
with the listing requirements of the stock exchange(s) where the securities of the Company are proposed to
be listed, the set of existing articles of association of the Company, as placed before the shareholders be
and is hereby substituted with a new set of articles of association placed before the shareholders and
enclosed herewith and the same be approved and be adopted as new articles of association of the
Company, in total exclusion and substitution of the existing articles of association of the Company.

RESOLVED FURTHER THAT Mr. Arjan Suja Rabari (DIN: 07794582), Chairman and Managing Director and Mr.
Laljibhai Arjanbhai Ahir (DIN: 07794599), Managing Director of the Company be and are hereby jointly or
severally authorized to file necessary forms with the Registrar of Companies, Ahmedabad and do all such
acts, deeds, matters and things as may be required to be done to give effect to the above resolution.

RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary of the Company wherever required.”

10. APPROVAL FOR INCREASING THE LIMIT OF INVESTMENT BY NON-RESIDENT INDIAN OR OVERSEAS
CITIZEN OF INDIA IN THE SHARE CAPITAL OF THE COMPANY

To consider and if thought fit, to pass, with or without modification(s), the following resolution as Special
Resolution:




B W\ /N

«“RESOLVED THAT, pursuant to the applicable provisions of Foreign Exchange Management Act, 1999, as
amended (“FEMA”), and the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as
amended, (“FEMA Rules”) the Consolidated FDI Policy corporate Circular of 2020 dated October 15, 2020
issued by the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India, Master Directions - Foreign Investment in India dated January 4, 2018 issued by the
Reserve Bank of India (as amended from time to time), the Companies Act, 2013 (including any statutory
modification or re-enactment thereof for the time being in force), and the rules made thereunder, each as
amended and all other applicable acts, rules, regulations, provisions and guidelines, circulars (including any
statutory modifications or re-enactments thereof for the time being in force) and subject to notification to
the Reserve Bank of India, and such other statutory/regulatory compliances and approvals as may be
necessary, and subject to such conditions as may be prescribed by any of the said concerned authorities
while granting such approvals, permissions or sanctions which may be agreed to by the Board, the aggregate
limit of investment by non-resident Indian (“NRI”) or overseas citizen of India (“OCI”) in the equity shares of
the Company, including, without limitation, on repatriation basis, on a recognised stock exchange in India,
be increased from 10% (ten per cent) to 24% (twenty four per cent) of the paid-up equity share capital of the
Company, provided however, that the shareholding of each NRI or OCl shall not exceed 5 percent of the total
paid-up equity share capital of the Company on a fully diluted basis, and the total holdings of all NRIs and
OCls put together shall not exceed twenty four percent of the total paid-up equity share capital on a fully
diluted basis.”

“RESOLVED FURTHER THAT, any of the Directors of the Company and Ms. Gayatri Amitbhai Desai, Company
Secretary of the Company, are hereby severally authorized to do all such acts, matters, deeds and things
necessary or desirable in connection with or incidental to giving effect to the above resolution, including
without limitation intimating the Reserve Bank of India of the increase in investment limits of non-resident
Indians in the equity shares of the Company, to make filings with the regulatory authorities and to comply
with all other requirements in this regard.”

“RESOLVED FURTHER THAT, certified copies of this resolution be provided to those concerned under the
hands of a Director or Company Secretary wherever required.”

By Order of the Board of Directors,

SLMITER

Registered Office:

LCC Corporate House, B/S GTPL
House, Sindhu Bhavan Road,
Bodakdey, Ahmedabad-
380054, Gujarat, India

LALJIBHAI ARJANBHAI RABARI

Managing Director

Place: Ahmedabad DIN: 07794599
Date: August 01, 2026

Notes:

1. Explanatory Statement in respect of special businesses to be transacted pursuant to Section 102 of the
Companies Act, 2013 and SS-ll is annexed hereto.

2. The Register of Directors' and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act, the Register of contracts or arrangements in which the Directors are interested
under Section 189 of the Act will be available for inspection at the R'egistered Office.

3. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and proxy must be a member of the compaﬁy. _

4. Proxies, in order to be effective, must be received at the Registered Office of the Company not less than

48 hours before the commencement of the Meeting.
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A person can act as a proxy on behalf of Members not exceeding 50 and holding in the aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. A Member
holding more than ten percent of total share capital of the Company carrying voting rights may appoint
a single person as proxy and such person shall not act as a proxy for any other person or shareholder.
During the period beginning 24 hours before the time fixed for the commencement of Meeting and
ending with the conclusion of the Meeting, a Member would be entitled to inspect the proxies lodged at
any time during the business hours of the company.

Members/proxies are requested to bring the attendance slips duly filled in for attending the Meeting.
Members are requested to write their Folio Number in the attendance slip for attending the Meeting.
Route-map to the venue of the Meeting is provided at the end of this Notice.
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EXPLANATORY STATEMENT
(Pursuant to Section 102(1) of the Companies Act, 2013 and Secretarial Standard Il on General Meetings)

Item No. 1
TO RATIFY THE REMUNERATION PAYABLE TO THE COST AUDITORS OF THE COMPANY FOR THE FINANCIAL
YEAR ENDING ON MARCH 31, 2027

The Board, on the recommendation of the Audit Committee, has approved the appointment and remuneration
of /s. Mitesh Suvagiya & Co., Cost Accountants as Cost Auditors to conduct the audit of the cost records
maintained by the Company for the financial year 2026-27.

In accordance with the provisions of Section 148 (3) of the Act read with the Companies (Audit and Auditors)
Rules, 2014, the remuneration payable to the Cost Auditors has to be ratified by the shareholders of the
Company. Accordingly, consent of the members is sought for approval of the remuneration payable to the Cost
Auditors for the financial year ending March 31, 2027.

The Board accordingly recommends the resolution at item No. 1 of this Notice for the approval of Members as
Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the proposed Special Resolution, except to the extent of
their respective shareholding, if any, in the Company.

The Board recommends the Ordinary Resolution for approval by the Members.

Item No. 2
REVISION IN REMUNERATION PAYABLE TO MR. ARJAN SUJA RABARI (DIN: 07794582), CHAIRMAN AND
MANAGING DIRECTOR.

Members approved appointment & remuneration of Mr. Arjan Suja Rabari as Chairman and Managing Director
at EGM held December 19, 2024, for a period of five years effective from December 18, 2024. Nomination and
Remuneration Committee and Board of Directors, at their meetings held on August 01, 2026, recommended
revision in remuneration of Mr. Arjan Suja Rabari effective from 1st April, 2026 to remaining period of his tenure
ending on December 17, 2029.

Further, in accordance with the provisions of Section 197 of the Companies Act, 2013, as amended from time
to time, read with Schedule V thereto, in the event of absence or inadequacy of profits in any financial year, the
remuneration payable to Mr. Arjan Suja Rabari (DIN: 07794582) shall be the remuneration as approved under
the resolution, subject to the applicable limits, conditions and other requirements prescribed under Section
197 and Schedule V to the Companies Act, 2013.

The Board has noted that the Company has not made any default in repayment of its dues to Banks or Financial
Institutions.

The relevant disclosures in terms of Schedule V to the Companies Act, 2013 is given hereunder;

General Information:

Nature of Industry: The Company is carrying on the Business of Construction primarily involved in
Infrastructure development projects of the Government.

Date or expected date of commencement of commercial production: The Company is already in operation.
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In case of new companies, expected date of commencement of activities as per project approved by
financial institutions appearing in the prospectus: Not Applicable

(Rupees in millions)

Financial performance based on given indicators:

Particulars Standalone Consolidated
F.Y 2025- |F.Y 2024- |FY 2025- |FY 2024-
26 25 26 25
Revenue from Operations 34,571.83 28,621.53 35,975.50 29,182.94
Other Income 432.54 253.89 392.02 227.19
Total Income 35,004.38 28,875.42 36,367.53 29,410.13
Less: Total Expenses before Depreciation, 32,725.37 27,050.76 31,185.92 25,400.55
Finance Cost and Tax
Profit before Depreciation, Finance Cost | 5,031.53 3,948.71 5,181.61 4,009.57
and Tax
Less: Depreciation 441.93 263.72 453.63 273.57
Less: Finance Cost 934.33 798.30 961.70 801.48
Profit Before exceptional item and tax 31,349.11 25,988.73 3,766.29 2,934.53
Profit/(Loss) from associate and joint - - -1.31 0.78
venture accounted for using the Equity
Method (net)
Less: Exceptional item 8.23 - 8.34 -
Less: Tax Expenses 894.31 689.49 919.24 699.05
Profit after Tax 2,752.72 2,197.20 2,837.40 2,236.25

Foreign investments or collaborations, if any: No collaborations have been made by the Company with any

foreign entity.

Information about the appointee:
Background Details:

Mr. Arjan Suja Rabari is founding member of the Company. He has an experience of more than 20 years in
construction sector. He is actively involved in all the functions of the organization like technical, project, and
business development work etc. He has inspired others to strive for the best and beyond the best performance
in a unique way. He started with ground zero and reached new heights of success, and has set an example for
generations to come. His dynamic and effective leadership has led the Company, to the top position. He makes
dream comes true by making the Company India’s fastest growing company. With his unflinching commitment
and efforts to quality in planning, work execution and timely completion, the firm has metamorphosed into LCC
Projects Private Limited, in the year 2017. His philosophy of work is giving equal opportunity to grow everyone
who is associated directly or indirectly with this esteem organisation. He has strong belief in ethical way of
working and hard work to get success and proved in last two decades.

Past Remuneration:

The details of remuneration paid to Mr. Arjan Suja Rabari (DIN: 07794582) during the preceding three financial
years are as follows:

Financial Year Remuneration Paid/Payable

(Rs. In millions)

2025-26 120.00
2024-25 120.00
2023-24 102.00
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Recognition or awards: Nil.
Job Profile and his suitability: Mr. Arjan Suja Rabari has an experience of more than 20 years in construction
business. He is actively involved in all the functions of the organization like technical, project, and business
development work etc. He is actively involved in all the functions of the organization like technical, project, and
business development work etc. He has inspired others to strive for the best and beyond the best performance
in a unique way. He started with ground zero and reached new heights of success, and has set an example for
generations to come. His dynamic and effective leadership has led the Company, to the top position. He makes
dream comes true by making the Company India’s fastest growing company. With his unflinching commitment
and efforts to quality in planning, work execution and timely completion, the firm has metamorphosed into LCC
Projects Private Limited, in the year 2017. His philosophy of work is giving equal opportunity to grow everyone
who is associated directly or indirectly with this esteem organisation. He has strong belief in ethical way of
working and hard work to get success and proved in last two decades.

Remuneration proposed:

A Remuneration of upto Rupees 240.00 millions (Indian Rupees Two Hundred Forty Millions Only) per annum,
inclusive of salary, perquisites, allowances and other benefits, subject to ceiling on maximum remuneration in
terms of provisions of Section Il of Part |l of Schedule V to the Companies Act, 2013, as amended from time to
time.

Comparative remuneration profile with respect to industry, size of the company, profile of the position
and person (in case of expatriates the relevant details would be with respect to the country of his origin):
Taking into consideration the size of the Company, the profile of Mr. Arjan Suja Rabari (DIN: 07794582), the
responsibilities shouldered by him and the industry benchmarks, the remuneration proposed to be paid is
commensurate with the remuneration packages paid to similar senior level incumbents, in other companies.
Pecuniary relationship directly or indirectly with the company, or relationship with the managerial
personnel, if any.

Mr. Arjan Suja Rabari (DIN: 07794582) has pecuniary relationship to the extent he is Promoter and Chairman &
Managing Director - Shareholder of the Company.

In compliance with the provisions of Sections 197, 198 and other applicable provisions of the Act, as amended,
the terms of revised remuneration specified above are now being submitted to the Members for their approval.
Further, remuneration proposed above shall be valid and effective from 1% April, 2026 for remaining period of
this tenure.

Except Mr. Arjan Suja Rabari (DIN: 07794582), Ms. Maya Arjan Rabari (DIN: 10834742) and their relatives to the
extent of their shareholding in the Company, none of the Directors or Key Managerial Personnel of the Company
including their relatives is interested or concerned in the Resolution.

lll. Other information:

(1) Reasons of loss or inadequate profits: The proposed remuneration is considered reasonable and
appropriate having regard to the responsibilities, duties and contribution of the Director, the prevailing industry
standards and remuneration levels for managerial personnel holding similar positions and responsibilities.

(2) Steps taken or proposed to be taken for improvement: The Company is a profit-making entity and
continues to undertake various measures for maintaining and improving its operational and financial
performance. Accordingly, no specific corrective measures are warranted at present, and the same is not
applicable in the context of the proposed remuneration.

(3) Expected increase in productivity and profits in measurable terms: The same is not applicable.

The statement of additional information required to be disclosed as per Secretarial Standard Il issued by ICSl is

provided below;
Name Mr. Arjan Suja Rabari
Date of Birth 01/06/1978

Qualification H.S.C.




Name Mr. Arjan Suja Rabari

Experience - Expertise in specific Mr. Arjan Suja Rabari has over 20 years of experience in
functional areas - Job profile and | construction business. He is the Promoter and founder of the
suitability Company. He is associated with the company since 2017 as

a director and promoter of the Company.

Mr. Arjan Suja Rabari is actively involved in all the functions of
the organization like technical, project, and business
development work etc. He has inspired others to strive for the
best and beyond the best performance in a unique way. He
started with ground zero and reached new heights of success,
and has set an example for generations to come. His dynamic
and effective leadership has led the Company, to the top
position. He makes dream comes true by making the
Company India’s fastest growing company. With his
unflinching commitment and efforts to quality in planning,
work execution and timely completion, the firm has
metamorphosed into LCC Projects Private Limited, in the year
2017. His philosophy of work is giving equal opportunity to
grow everyone who is associated directly or indirectly with
this esteem organisation. He has strong belief in ethical way
of working and hard work to get success and proved in last two

decades.
No. of Shares held 11,15,20,000 Equity Shares
Terms & Conditions Refer Explanatory Statement for Item No. 2 of this Notice
Remuneration Last Drawn Rs. 120.00 millions during F.Y. 2025-26
Remuneration sought to be paid Refer Explanatory Statement for Item No. 2 of this Notice

Number of Board Meetings attended | 14
during the Year (FY 2025-26)

Date of Original Appointment 28/12/2017

Date of Appointment in current terms 18/12/2024

Directorships held in public companies | Public companies-NIL
including deemed public companies Deemed public companies - 4

Names of listed entities in which the | Nil
person holds the directorship
Names of listed entities from which the | Nil
person has resigned in the past three
years

Memberships / Chairmanships of | Nil
committees of public companies*
Inter-se  Relationship with other | Mr. Arjan Suja Rabari, Chairman & Managing Director of the
Directors. Company has inter-se relation with Ms. Maya Arjan Rabari
(DIN: 10834742), Non-Executive Non-Independent Director of
the Company as her father.

*Includes only Audit Committee and Stakeholders’ Grievances and Relationship Committee.

The Board recommends the matter and the resolution set out under Item No. 2 for the approval of the Members
by way of passing Special Resolution.

Item No. 3
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REVISION IN REMUNERATION PAYABLE TO MR. LALJIBHAI ARJANBHAI AHIR (DIN: 07794599), MANAGING
DIRECTOR OF THE COMPANY.

Members approved appointment & remuneration of Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599) as Managing
Director at EGM held Dec 19, 2024, for a period of five years effective from December 18, 2024. Nomination and
Remuneration Committee and Board of Directors, at their meetings held on August 01, 2026, recommended
revision in remuneration of Mr. Mr. Laljibhai Arjanbhai Ahir effective from 1st April, 2026 to remaining period of his
tenure ending on December 17, 2029.

Further, in accordance with the provisions of Section 197 of the Companies Act, 2013, as amended from time to
time, read with Schedule V thereto, in the event of absence or inadequacy of profits in any financial year, the
remuneration payable to Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599) shall be the remuneration as approved
under the resolution, subject to the applicable limits, conditions and other requirements prescribed under
Section 197 and Schedule V to the Companies Act, 2013.

The Board has noted that the Company has not made any default in repayment of its dues to Banks or Financial
Institutions.

The relevant disclosures in terms of Schedule V to the Companies Act, 2013 is given hereunder;

General Information:

Nature of Industry: The Company is carrying on the Business of Construction primarily involved in Infrastructure
development projects of the Government.

Date or expected date of commencement of commercial production: The Company is already in operation.

In case of new companies, expected date of commencement of activities as per project approved by
financial institutions appearing in the prospectus: Not Applicable

Financial performance based on given indicators:
(Rupees in millions)

Particulars Standalone Consolidated
F.Y 2025- |F.Y 2024- |F.Y 2025- |F.Y 2024-
26 25 26 25
Revenue from Operations 34,571.83 28,621.53 35,975.50 29,182.94
Other Income 432.54 253.89 392.02 227.19
Total Income 35,004.38 28,875.42 36,367.53 29,410.13

Less: Total Expenses before Depreciation, 32,725.37 27,050.76 31,185.92 25,400.55
Finance Cost and Tax

Profit before Depreciation, Finance Cost | 5,031.53 3,948.71 5,181.61 4,009.57
and Tax

Less: Depreciation 441.93 263.72 453.63 273.57
Less: Finance Cost 934.33 798.30 961.70 801.48
Profit Before exceptional item and tax 31,349.11 25,988.73 3,766.29 2,934.53
Profit/(Loss) from associate and joint | - - -1.31 0.78
venture accounted for using the Equity

Method (net)

Less: Exceptional item 8.23 - 8.34 -

Less: Tax Expenses 894.31 689.49 919.24 699.05

Profit after Tax

2,752.72 2,197.20 2,837.40 2,236.25

Foreign investments or collaborations, if any: No collaborations have been made by the Company with any
foreign entity.

Information about the appointee:
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Background Details:

Mr. Laljibhai Arjanbhai Ahir is founding member of the Company. He has an experience of more than 10 years in
construction sector. Apart from other routine business operation, he is actively involved in financial and banking
activities, ensuring the company's financial health, operational efficiency, and strategic growth. Despite starting
at ayoung age, he has demonstrated maturity and a strong sense of responsibility in managing the company. With
over a decade of experience, he is completely dedicated to the Company and serves as a crucial link between the
many hands that work together towards the shared vision of the company. His commitment, passion, resilience,
empathy, and confidence set an inspiring example for generations to come. His visionary approach and business
acumen have driven the company towards growth under his leadership. He is a strategic thinker who can
anticipate and adapt to the ever-changing market dynamics. His leadership has helped company to achieve new
heights, and his contributions have been pivotal in positioning the company as a market leader in the construction
industry.

Past Remuneration:

The details of remuneration paid to Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599) during the preceding three
financial years are as follows:

Financial Year Remuneration Paid/Payable
(Rs. In millions)

2025-26 120.00

2024-25 120.00

2023-24 102.00

Recognition or awards: Nil.

Job Profile and his suitability: Mr. Laljibhai Arjanbhai Ahir has an experience of more than 10 years in
construction business. Apart from other routine business operation, he is actively involved in financial and
banking activities, ensuring the company's financial health, operational efficiency, and strategic growth. Despite
starting at a young age, he has demonstrated maturity and a strong sense of responsibility in managing the
company. With over a decade of experience, he is completely dedicated to the Company and serves as a crucial
link between the many hands that work together towards the shared vision of the company. His commitment,
passion, resilience, empathy, and confidence set an inspiring example for generations to come. His visionary
approach and business acumen have driven the company towards growth under his leadership. He is a strategic
thinker who can anticipate and adapt to the ever-changing market dynamics. His leadership has helped company
to achieve new heights, and his contributions have been pivotal in positioning the company as a market leaderin
the construction industry.

Remuneration proposed:

A Remuneration of upto Rupees 240.00 millions (Indian Rupees Two Hundred Forty Millions Only) per annum,
inclusive of salary, perquisites, allowances and other benefits, subject to ceiling on maximum remuneration in
terms of provisions of Section Il of Part Il of Schedule V to the Companies Act, 2013, as amended from time to
time.

Comparative remuneration profile with respect to industry, size of the company, profile of the position and
person (in case of expatriates the relevant details would be with respect to the country of his origin):

Taking into consideration the size of the Company, the profile of Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599), the
responsibilities shouldered by him and the industry benchmarks, the remuneration proposed to be paid is
commensurate with the remuneration packages paid to similar senior level incumbents, in other companies.

Pecuniary relationship directly or indirectly with the company, or relationship with the managerial
personnel, if any.

Mr. Laljibhai Arjanbhai Ahir (DIN: 07794599) has pecuniary relationship to the extent he is Promoter and Managing
Director - Shareholder of the Company.




.7‘;-" 7

NER AWA

In compliance with the provisions of Sections 197, 198 and other applicable provisions of the Act, as amended,
the terms of revised remuneration specified above are now being submitted to the Members for their approval.
Further, remuneration proposed above shall be valid and effective from 1% April, 2026 for remaining period of this
tenure.

Except Mr. Laljibhai Arjanbhai Ahir himself and his relatives to the extent of their shareholding in the Company,
none of the Directors or Key Managerial Personnel of the Company including their relatives is interested or
concerned in the Resolution.

Iil. Other information:

(1) Reasons of loss or inadequate profits: The proposed remuneration is considered reasonable and
appropriate having regard to the responsibilities, duties and contribution of the Director, the prevailing industry
standards and remuneration levels for managerial personnel holding similar positions and responsibilities.

(2) Steps taken or proposed to be taken for improvement: The Company is a profit-making entity and continues
to undertake various measures for maintaining and improving its operational and financial performance.
Accordingly, no specific corrective measures are warranted at present, and the same is not applicable in the
context of the proposed remuneration.

(3) Expected increase in productivity and profits in measurable terms: The same is not applicable.

The statement of additional information required to be disclosed as per Secretarial Standard Il issued by ICSl is
provided below;

Name Mr. Laljibhai Arjanbhai Ahir

Date of Birth 23/05/1990

Qualification H.S.C.

Experience - Expertise in specific | M, |aljibhai Arjanbhai Ahir has over 10 years of experience in
functional areas - Job profile and | construction business. He is the Promoter and founder of the
suitability Company. He is associated with the company since 2017 as a
director and promoter of the Company.

Mr. Laljibhai Arjanbhai Ahir is founding member of the
Company. Apart from other routine business operation, he is
actively involved in financial and banking activities, ensuring
the company's financial health, operational efficiency, and
strategic growth. Despite starting at a young age, he has
demonstrated maturity and a strong sense of responsibility in
managing the company. With over a decade of experience, he
is completely dedicated to the Company and serves as a
crucial link between the many hands that work together
towards the shared vision of the company. His commitment,
passion, resilience, empathy, and confidence set an inspiring
example for generations to come. His visionary approach and
business acumen have driven the company towards growth
under his leadership. He is a strategic thinker who can
anticipate and adapt to the ever-changing market dynamics.
His leadership has helped company to achieve new heights,
and his contributions have been pivotal in positioning the
company as a market leader in the construction industry.

No. of Shares held 11,15,20,000 Equity Shares

Terms & Conditions Refer Explanatory Statement for Item No. 3 of this Notice

Remuneration Last Drawn Rs. 120.00 millions during F.Y. 2025-26
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Name

Mr. Laljibhai Arjanbhai Ahir

Remuneration sought to be paid

Refer Explanatory Statement for Item No. 3 of this Notice

Number of Board Meetings attended
during the Year (FY 2025-26)

14

Date of Original Appointment

28/12/2017

Date of Appointment in current terms

18/12/2024

Directorships held in public companies
including deemed public companies

Public companies - NIL
Deemed public companies -4

Names of listed entities in which the
person holds the directorship

Nil

Names of listed entities from which the

Nil

person has resigned in the past three
years

Memberships / Chairmanships of | Nil
committees of public companies*

Inter-se Relationship with other Directors. | Mr. Laljibhai Arjanbhai Ahir, Managing Director of the Company

has no inter se relation with other Directors of the Company.

*Includes only Audit Committee and Stakeholders’ Grievances and Relationship Committee.

The Board recommends the matter and the resolution set out under Item No. 3 for the approval of the Members
by way of passing Special Resolution.

Item No. 4
MODIFICATION IN THE LIMIT APPROVED UNDER SECTION 185 OF THE COMPANIES ACT, 2013

The Members of the Company, at the Extra-Ordinary General Meeting (EGM) held on December 19, 2024, had
approved a Special Resolution pursuant to Sections 185 of the Companies Act, 2013, authorising the Company
to grant loans, give guarantees or provide securities in connection with loans taken by certain companies, subject
to the maximum limit of Rs.25.00 Crore for each company.

The Company is required, from time to time, to provide financial support for the business requirements and
principal business activities of the entities in the Group. Considering the increased business requirements and
financial requirements of the aforesaid companies, it is proposed to enhance the existing approved limit from
Rs.25.00 Crore to Rs.100.00 Crore for each of the aforesaid companies.

Accordingly, approval of the Members is sought by way of a Special Resolution for partial modification of the
earlier Special Resolution.

Except for the aforesaid modification, all other terms, conditions, authorisations and provisions of the earlier
resolution shall remain unchanged and continue to remain in full force and effect.

The Board of Directors recommends the Special Resolution for approval by the members.

Except Mr. Arjan Suja Rabari, Mr. Laljibhai Arjanbhai Ahir and Ms. Maya Arjan Rabari and their relatives, none of
the Directors or Key Managerial Personnel or their relatives are in any way concerned with or interested,
financially or otherwise in the resolution at Item Nos. 4 of the accompanying notice, except to the extent of their
shareholdings in the Company.

Item No.5&6

The Members of the Company had, by way of a Special Resolution passed at the Extra-Ordinary General Meeting
held on January 18, 2025, approved the borrowing powers of the Board of Directors under the provisions of
Section 180(1)(c) of the Companies Act, 2013, authorising the Board to borrow monies, from time to time, in
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excess of the aggregate of the paid-up share capital, free reserves and securities premium of the Company,
provided that the total outstanding borrowings shall not exceed Rs. 4,000 Crores (Rupees Four Thousand
Crores Only).

Considering the Company's existing operations, future business plans, expansion strategies, capital expenditure
requirements, working capital needs, investments, acquisitions, refinancing of existing borrowings, and other
general corporate purposes, the Company may require additional financial assistance from time to time from
banks, financial institutions, non-banking financial companies (NBFCs), mutual funds, foreign lenders,
debenture holders, other bodies corporate, or any other persons, including related parties, as may be permissible
under applicable laws.

In view of the Company's projected funding requirements and anticipated growth opportunities, the Board of
Directors considers it necessary and expedient to enhance the overall borrowing limit from the existing Rs. 4,000
Crores (Rupees Four Thousand Crores Only) to Rs. 6,000 Crores (Rupees Six Thousand Crores Only),
notwithstanding that the aggregate of the monies to be borrowed together with the monies already borrowed by
the Company may exceed the aggregate of the paid-up share capital, free reserves and securities premium of the
Company.

Pursuant to the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board of Directors cannot borrow
monies in excess of the aggregate of the paid-up share capital, free reserves and securities premium of the
Company without the approval of the Members by way of a Special Resolution. Accordingly, approval of the
Members is being sought to authorise the Board of Directors to borrow, from time to time, such sums as it may
deem appropriate, provided that the total outstanding borrowings of the Company shall not exceed Rs. 6,000
Crores (Rupees Six Thousand Crores Only) at any point of time.

The borrowings of the Company are generally required to be secured by way of mortgage, charge, hypothecation,
pledge or other security interest over the movable and/or immovable properties, assets, current assets,
receivables and/or the whole or substantially the whole of one or more undertakings of the Company, in favour of
the lender(s), trustee(s) or security agent(s), in such form, manner and ranking as may be determined by the Board
from time to time.

Accordingly, pursuantto the provisions of Section 180(1)(a) of the Companies Act, 2013, approval of the Members
is also being sought by way of a Special Resolution authorising the Board of Directors to create such mortgages,
charges, hypothecation, pledges and other security interests over the assets and undertakings of the Company
as may be necessary for securing the borrowings, provided that the aggregate amount secured shall be within the
overall borrowing limit of Rs. 6,000 Crores (Rupees Six Thousand Crores Only).

Although the provisions of Section 180 of the Companies Act, 2013 may not be mandatorily applicable to the
Company, the Board considers it appropriate, in the interest of sound corporate governance, transparency and
stakeholder confidence, to obtain the approval of the Members by way of Special Resolution.

None of the Directors or Key Managerial Personnel of the Company or their relatives is, in any way, concerned or
interested, financially or otherwise, in the proposed Special Resolutions, except to the extent of their respective
shareholding, if any, in the Company.

The Board of Directors recommends the Special Resolution set forth in Item No 5 and 6 for approval of Members.

Item No. 7
APPROVAL OF RELATED PARTY TRANSACTIONS

The Members of the Company had approved the related party transactions at the Extra-Ordinary General Meeting
held on December 19, 2024.

Subsequently, based on the recommendation of the Audit Committee and after due consideration by the Board
of Directors, it has been proposed to modify the nature and scope of the approved related party transactions to
align them with the Company's current business requirements and operational needs. The proposed
modifications are within the overall framework of the Company's business objectives and are considered to be in
the ordinary course of business and on an arm's length basis, wherever applicable.

The provisions of Section 188 of the Companies Act, 2013 read with the Companies (Meetings of Board and its
Powers) Rules, 2014 exempts any transactions entered into by the Company in its ordinary course of business
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and done at arm'’s length price, from the requirement of prior approval of the shareholders by way of ordinary
resolution.

However, Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
provides that material related party transaction, i.e. if a transaction(s) to be entered into which individually or
together with previous transactions during a given financial year with a related party exceeds 10% of the annual
consolidated turnover as per the last audited financial statements of the Company, requires the approval of the
shareholders of the Company by way of an Ordinary Resolution.

The Company in the Ordinary course of business and at arm’s length price enters into transactions with below
entities being related parties to the Company for providing and availing various services including leasing of
property, acceptance of rent, loan and advance, Sale and purchase of goods/ materials, rendering and availing of
services, etc. These transactions are continuous in nature and are not for a specific period.

Name of related party | Nature of | Nature of transaction Aggregate value not
relationship exceeding Rs. (in
crores)/ (per Annum)

DOM'S DELICIOUS | Subsidiary Company | Granting and/or receiving loans | 100.00
PRIVATE LIMITED and advances, provided that the
aggregate outstanding amount at
any point in time shall not exceed
aggregate value approved under
this resolution;

to give/take property on lease and
acceptance/payment of lease
amount

LCC MINECHEM | Subsidiary Company | Granting and/or receiving loans
PRIVATE LIMITED and advances, provided that the
aggregate outstanding amount at
any point in time shall not exceed
aggregate value approved under
this resolution; to give/take
property on lease and
acceptance/payment of lease
amount and sale and purchase of
goods / material

LCC ENGINEERING | Subsidiary Company | Granting and/or receiving loans | 530.00
PRIVATE LIMITED and advances, provided that the
aggregate outstanding amount at
any point in time shall not exceed
aggregate value approved under
this resolution; to give property
on lease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

KHAA ORGANIC | a private company in | Granting and/or receiving loans | 100.00
PRIVATE LIMITED which a director or | and advances, provided that the
manager  or  his | aggregate outstanding amount at
relative is a member | any point in time shall not exceed
or director aggregate value approved under




this resolution; to give property
onlease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

DOM REALITY PRIVATE | a private company in | Granting and/or receiving loans
LIMITED which a director or | and advances, provided that the
manager or his | aggregate outstanding amount at
relative is a member | any point in time shall not exceed
or director aggregate value approved under
this resolution; to give property
onlease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

LCC Foundation a private company in | Contribution towards Corporate
which a director or | Social Responsibility (CSR)
manager  or his | activities

relative is a member
or director

LCC SAROJ (JV) PRIVATE | Subsidiary Company | Granting and/or receiving loans
LIMITED and advances, provided that the
aggregate outstanding amount at
any point in time shall not exceed
aggregate value approved under
this resolution; to give property
onlease and acceptance of lease
amount and sale and purchase of
goods / material and availing and
rendering of service.

Above are the related parties as defined under Companies Act, 2013 and SEBI Listing Regulations. Pursuant to
rule 15(3) of Companies (Meetings of Board and its Powers) Rules, 2014, the nature of transactions with the
related parties is provided in the said resolution.

The Board of Directors recommends the Ordinary Resolution for approval by the members.

Except Mr. Arjan Suja Rabari, Mr. Laljibhai Arjanbhai Ahir and Ms. Maya Arjan Rabari and their relatives, none of
the Directors or Key Managerial Personnel or their relatives are in any way concerned with or interested,
financially or otherwise in the resolution at Item Nos. 7 of the accompanying notice, except to the extent of their
shareholdings in the Company.

Item No. 8
APPROVAL OF THE LIMIT UNDER SECTION 186 OF THE COMPANIES ACT, 2013

The provisions of Section 186 of the Companies Act, 2013 (“Act”) regulate, inter alia, the making of investments
by a company in securities of any other body corporate and prescribe certain limits within which such
investments may be made without obtaining the prior approval of the members by way of a Special Resolution.

In terms of Section 186(2) of the Act, no company shall directly or indirectly acquire by way of subscription,
purchase or otherwise, the securities of any other body corporate exceeding sixty per cent. of its paid-up share
capital, free reserves and securities premium account or one hundred per cent. of its free reserves and
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securities premium account, whichever is more, unless otherwise approved by the members by means of a
Special Resolution.

The Company proposes to make investments in the securities of other body corporate(s), from time to time, as
may be considered appropriate and beneficial in the interest of the Company. Accordingly, the approval of the
members is being sought pursuant to Section 186(3) of the Act for authorising the Board of Directors of the
Company to make investments in securities of any other body corporate(s), up to an aggregate amount of
Rs.1,000.00 million (Rupees One Thousand Million only) over and above the limits prescribed under Section
186(2) of the Act.

The Company is engaged in the business of providing infrastructural facilities. Accordingly, pursuant to Section
186(11)(a) of the Act, the provisions of Section 186(2) of the Act, to the extent relating to loans made, guarantees
given or securities provided, are not applicable to the Company, subject to fulfilment of the conditions
prescribed under the Act and the rules made thereunder. The proposed Special Resolution therefore primarily
seeks approval for making investments in securities in excess of the limits specified under Section 186(2) of the
Act.

The Board of Directors is of the opinion that the proposed investments may be beneficial to the Company and
are in the interest of the Company. The Board accordingly recommends the Special Resolution set out at Item
No. 8 of the accompanying Notice for approval of the Members.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the proposed Special Resolution, except to the extent of
their respective shareholding, if any, in the Company.

The Board recommends the Special Resolution for approval by the Members.
Item No. 9.

ADOPTION OF THE ALTERED ARTICLES OF ASSOCIATION OF THE COMPANY

In order to undertake the proposed Public Issue, the Company had adopted a new set of Articles of Association
at the Extra-Ordinary General Meeting of the Members held on February 04, 2025, with a view to ensuring that the
Articles conform to the requirements and directions of the Stock Exchanges, the provisions of the Companies
Act, 2013 and the rules made thereunder, as amended from time to time (“Companies Act”), and other
applicable laws.

Subsequently, upon review of the existing Articles of Association, the Board of Directors is of the opinion that
certain provisions thereof are required to be modified to align the Articles of Association with the applicable
provisions of the Companies Act, 2013 and the rules made thereunder, as amended from time to time.

Accordingly, the Board of Directors has proposed alteration of certain provisions of the existing Articles of
Association of the Company, as set out in the revised Articles of Association proposed to be adopted by the
Company.

A copy of the existing Articles of Association and the revised Articles of Association proposed to be adopted by
the Company shall be available for inspection by the Members at the Registered Office of the Company during
working hours on any working day up to the date of the Annual General Meeting. The same shall also be available
for inspection electronically, wherever applicable, in accordance with the applicable provisions of the
Companies Act, 2013 and the rules made thereunder.

Pursuant to the applicable provisions of the Companies Act, 2013, alteration of the Articles of Association of the
Company requires the approval of the Members by way of a Special Resolution. Accordingly, the approval of the
Members is sought for alteration of the Articles of Association of the Company and adoption of the revised Articles
of Association in substitution of the existing Articles of Association.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the proposed Special Resolution, except to the extent of
their respective shareholding, if any, in the Company.
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The Board recommends the Special Resolution for approval by the Members.
Item No. 10

APPROVAL FOR INCREASING THE LIMIT OF INVESTMENT BY NON-RESIDENT INDIAN OR OVERSEAS CITIZEN
OF INDIA IN THE SHARE CAPITAL OF THE COMPANY

Interms of Foreign Exchange Management Act, 1999, as amended, the Foreign Exchange Management (Non-debt
Instruments) Rules, 2019, as amended (the “FEMA Regulations”), and the Consolidated Foreign Direct
Investment Policy Circular of 2020, as amended (together with the FEMA Regulations, the “FEMA Laws"), the
Non-resident Indians (“NRI”) and Overseas Citizens of India (“OCI”), together, can acquire and hold on
repatriation basis up to an aggregate limit of 10% of the paid up equity share capital of an Indian company on fully
diluted basis. The FEMA Laws further provide that the limit of 10% can be further increased up to 24%, by passing
a special resolution to that effect by the shareholders and followed by necessary filings with the Reserve Bank of
India, if required.

In relation to the proposed initial public offer (“Offer”), the Company proposes to increase the aggregate limit of
investment by NRIs and OCls in the Company from 10% to 24% of the paid-up equity share capital. This would
allow non-resident Indians to acquire to a greater extent to the equity shares proposed to be offered in the Offer
and also allow effective post-listing trading in the Equity Shares by non-resident Indians.

The Board recommends the special resolution for approval of the shareholders of the Company.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the proposed Special Resolution, except to the extent of
their respective shareholding, if any, in the Company.

By Order of the Board of Directors,
Registered Office: Llfe 8 MlilTHE/l[!)TEE
LCC Corporate House, B/S GTPL
House, Sindhu Bhavan Road,
Bodakdey, Ahmedabad- Mana
380054, Gujarat, India

irector

LALJIBHAI ARJANBHAI RABARI

Managing Director

Place: Ahmedabad DIN: 07794599
Date: August 01, 2026
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LCC PROJECTS LIMITED
(Formerly known as LCC Projects Private Limited)

CIN: U45500GJ2017PLC100301

Registered & Corporate Office: LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev,

Email: cs@lccprojects.com

Ahmedabad-380054, Gujarat, India

Mobile: 079 - 4848 4453

To,
The Members,

LCC PROJECTS LIMITED

BOARD’S REPORT

Your directors have pleasure in presenting the 9™ Annual Report on the business and operations of the

Company together with the Audited Financial Statements for the Financial Year ended March 31, 2026.

EINANCIAL HIGHLIGHTS

During the year under review, performance of your Company is as under:

(Rs. in Million)

Particulars

Year ended
31** March,
2026
(Standalone)

Year ended
31* March,
2025
(Standalone)

Year ended 31*
March, 2026
(Consolidated)

Year ended 31*
March, 2025
(Consolidated)

Revenue from operations

34,571.83

28,621.53

36,002.52

29,182.94

Other Income

432.54

253.89

392.02

227.19

Total Income

35,004.38

28,875.42

36,394.54

29,410.13

Expenses (Excluding Depreciation
and Amortization Expense)

30,907.18

25,725.01

32,147.62

26,749.17

Depreciation and Amortization
Expense

441.93

263.72

453.63

273.57

Total Expenses

31,349.11

25,988.73

32,601.24

26,475.60

Exceptional Items

8.23

8.34

Profit Before Tax

3,647.04

2,886.69

3,783.65

2,935.30

Tax Expense

Current tax

884.11

726.70

908.68

737.59

(Excess) / Short provision of earlier
periods

35.51

(0.23)

36.88

(0.23)

Deferred Tax/ (Deferred Income)

(25.30)

(36.98)

(26.33)

(38.31)

Profit/(Loss) for the Year

2,752.72

2,197.20

2,864.41

2,236.25
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STATE OF THE COMPANY’S AFFAIRS

Standalone:

During the year under review, the Company recorded Revenue from Operations of Rs.34,571.83 million, as

against Rs.28,621.53 million in the previous financial year, registering an increase of approximately 20.79%. The

Total Income increased from Rs.28,875.42 million in the previous year to Rs.35,004.38 million during the year

under review, representing an increase of approximately 21.23%.

The Profit Before Tax stood at Rs.3,647.04 million for the financial year ended March 31, 2026, compared to

Rs.2,886.69 million in the previous financial year, reflecting an increase of approximately 26.34%.

After accounting for tax expenses, the Company reported a Profit for the Year of Rs.2,752.72 million, as

compared to Rs.2,197.20 million in the previous financial year, representing an increase of approximately

25.28%.

Consolidated:

During the year under review, the Company recorded Revenue from Operations of Rs.36,002.52 million, as

against Rs.29,182.94 million in the previous financial year, registering an increase of approximately 23.37%. The

Total Income increased from Rs.36,394.54 million in the previous year to Rs.29,410.13 million during the year

under review, representing an increase of approximately 23.75%.

The Profit Before Tax stood at Rs.3,783.65 million for the financial year ended March 31, 2026, compared to

Rs.2,935.30 million in the previous financial year, reflecting an increase of approximately 28.90%.

After accounting for tax expenses, the Company reported a Profit for the Year of Rs.2,864.41 million, as

compared to Rs.2,236.25 million in the previous financial year, representing an increase of approximately
28.09%.

The overall financial performance of the Company during the year under review remained satisfactory. The

increase in revenue and profitability reflects the continued growth in the Company's operations and its ability

to maintain profitability during the year.

The Management remains focused on strengthening the Company's operations, improving operational

efficiencies, optimising costs and pursuing sustainable growth opportunities. The Company continues to

remain committed for enhancing shareholder value and maintaining sound financial and operational

performance.
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During the year, your Company has not changed its business and continues to be in the same line of business

as per the main object of the Company.

SHARE CAPITAL

Authorised Share Capital:

The Authorized share Capital of the Company, as at closure of financial year 2025-26, was Rs.140,00,00,000/-

(Rupees One Hundred Forty Crores Only) divided into 28,00,00,000 (Twenty-Eight Crores) Equity Shares of

Rs.5/- (Rupees Five only) each.

Issued, Subscribed & Paid-up Capital:

Issued, Subscribed & Paid-up share Capital of the Company as at closure of financial year 2025-26, was

Rs.136,00,00,000/- (Rupees One Hundred Thirty-Six Crores Only) divided into 27,20,00,000 (Twenty-Seven

Crores Twenty Lakhs) Equity Shares of Rs.5/- (Rupees Five only) each.

The Company has complied with the provision of Rule 9A of the Companies (Prospectus and Allotment of

Securities) Rules, 2014, as amended, with respect to issue the securities only in dematerialised form and

facilitate dematerialisation of all its existing securities.

ISIN

The Company has facilitate Dematerialization of all its existing securities under the Companies (Prospectus

and Allotment of Securities) Rules, 2014. ISIN of the Company is: INE1TFPN01026.

DIVIDEND

In view of the future business growth and to strengthen the financial position of the Company, your Directors

deem it proper to preserve the resources of the Company for its activities and therefore, do not propose any

dividend for the year ended on March 31 , 2026.

RESERVES AND SURPLUS

The profit of Rs. 2,752.72/- million on standalone basis and Rs. 2,864.41/- million on consolidated basis earned

by the Company during the year has been added to the surplus in Balance Sheet of the Company for the year
ended on March 31, 2026.
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The Company has not accepted any deposits from Shareholders and Public falling within the ambit of Section

73 of the Companies Act, 2013 and rules made there under. Hence, the directives issued by the Reserve Bank

of India & the Provision of Section 73 to 76 of the Company Act, 2013 or any other relevant provisions of the Act

and the Rules there under are not applicable.

Loan from Directors and Relatives of Directors

The Company has taken loan from its directors Mr. Arjan Suja Rabari and Mr. Laljibhai Arjanbhai Ahir during the

year. The declarations have been received from them that the said loans have not been given out of funds

acquired by them by way of borrowing or accepting loans or deposits from others.

wiﬁmammmmm

a. Subsidiaries:

Followings are the subsidiaries of the Company:

Sr. No.

Name of Subsidiary Corporate Identification % stake in subsidiary
Number (CIN)

LCC Minechem Private Limited U14290GJ2022PTC 129808 51.00%

DOM’S Delicious Private Limited U55101GJ2012PTC072876 95.00%

LCC Engineering Private Limited U35105GJ2024PTC154799 60.00%

LCC-Saroj (JV) Private Limited* U36000GJ2025PTC161653 55.00%

*LCC- Saroj (V) Private Limited became Subsidiary of the Company w.e.f. April 17, 2025,

b. Associates Company

The Company does not have any Associate Company.

c. Joint Ventures

Sr. No. Name of Joint Ventures % stake in joint venture

SBPATEL-JV-Laxmi Construction 22.00%




Adani-LCC JV

20.00%

LCC SAIKSIPL )V

55.00%

LCC-MCL (Jv)

90.00%

LCC-VKMCPL Jv

80.00%

MPPL-LCC Joint Venture

25.00%

JWIL-LCC IV

30.00%

UTIPL-LCC (JV)

73.00%

RVR-LCC JV

20.00%

SHC LCC V!

49.00%

11

LCC MARUTI JV?2

80.00%

12

LCCVCCCLJV?

85.00%

13 LCC-MHPL-SSC Jv*

51.00%

14 LCC-GACCPL Jv®

51.00%

WEB LINK OF ANNUAL RETURN, IF ANY

www.lccprojects.com.

" SHC LCC JVbecame joint venture of Company w.e.f. June 24, 2025,

# LCC MARUTI JV became joint venture of Company w.e.f. May 31, 2025
#LCC VCCCLJV became Jjoint venture of Company w.e.f. December 27,2024
*LCC-MHPL-SSC JV became Joint venture of Company w.e.f. June 20, 2025
*LCC-GACCPL JV became joint venture of Company w.e.f. July 19,2024

In accordance with Section 129(3) of the Act, the Company has prepared Consolidated Financial Statements of
the Company and all its subsidiaries, which forms part of the Annual Report. Further, the report on the
performance and financial position of each subsidiary and salient features of their Financial Statements in the

prescribed Form AOC-1 is annexed to this report at Annexure-A.

The Annual Return of the Company shall be made available on the website of the Company at
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PARTICULAR OF EMPLOYEES

The statement containing names of top ten employees in terms of remuneration drawn and the particulars of
employees as required under Section 197(12) of the Act read with Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is provided in a separate annexure
forming part of this report. Further, the report and the accounts are being sent to the Members excluding the
aforesaid annexure. In terms of Section 136 of the Act, the said annexure is opened for ins pection in electronic
form. Any Member interested in obtaining a copy of the same may write to the Company Secretary.

In terms of the provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, disclosures pertaining to remuneration
and other details are provided in Annexure-B to this Report.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

Constitution of Board

During the year under review, the Board of the Company was duly constituted and maintained in line with the

requirements under the Companies Act, 2013 and the rules made thereunder.

Your Company’s Board comprises of the following directors:

Sr. No | DIN/PAN Name of Directors Designation

07794582 Arjan Suja Rabari Chairman and Managing Director

07794599 Laljibhai Arjanbhai Ahir Managing Director

10834742

Maya Arjan Rabari Non-Executive Director

10062916

Rajnikant Chimanlal Diwan Independent Director

07947102

Mirtunjay Singh Independent Director

01722538

Vijayalakshmi Suvarna Independent Director

Disclosure by Directors

The Directors on the Board have submitted notice of interest under Section 184(1)i.e.in Form MBP -1, intimation

under Section 164(2) i.e. in Form DIR-8. None of the Directors of the Company is disqualified for being appointed

as Director as specified in Section 164 (2) of the Companies Act, 2013.
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Board Meetings

Regular meetings of the Board are held, inter-alia, to review and discuss the various businesses that require the

approval of the Board. Additional Board meetings are convened, as and when required, to discuss and decide

on various business policies, strategies and other businesses. The Board meetings are generally held at

registered office of the Company.

During the year under review, Board of Directors of the Company met 14 (Fourteen) times. The details of the

meetings held during the financial year and the attendance of the Directors thereat are as follows:

Sr. | Date of Board Arjan Laljibhai Maya Rajnikant | Mirtunjay Vijayalakshmi

No. | Meetings Suja Arjanbhai | Arjan Chimanlal | Singh Suvarna
Rabari | Ahir Rabari | Diwan

01-04-2025 Yes Yes Yes - Yes -

2 21-04-2025 Yes Yes - - =

24-04-2025 Yes Yes - = %

27-05-2025 Yes Yes S . -

19-06-2025 Yes Yes - - =

05-07-2025 Yes Yes Yes Yes Yes -

7 21-07-2025 Yes Yes g s "

01-08-2025 Yes Yes - - -

02-08-2025 Yes Yes Yes - Yes Yes

10 03-09-2025 Yes Yes - = s

08-09-2025 Yes Yes Yes = Yes -

16-12-2025




09-02-2026 Yes Yes - =

27-02-2026 Yes Yes - . = -

The gap between two consecutive meetings was not more than one hundred and twenty days as provided in
section 173 of the Act.

The details of attendance of each Director at the Board Meeting and Annual General Meeting are given below.

Name of Director Arjan Laljibhai Maya Arjan | Rajnikant Mirtunjay Vijayalakshmi
Suja Arjanbhai Rabari Chimanlal | Singh Suvarna
Rabari Ahir Diwan

Number of Board 14 14 14 14 14 14

Meeting Held

Number of Board 14 14 14 14 14 14

Meetings Eligible to

attend

Number of Board 14 14 04 01 04 01

Meeting Attended

Presence at the Yes Yes Yes Yes Yes Yes

previous AGM

In accordance with the provisions of the Articles of Association and Section 152 of the Companies Act, 2013,
Mr. Laljibhai Arjanbhai Ahir, Managing Director of the Company retires by rotation at the ensuing annual general
meeting. He, being eligible, has offered himself for re-appointment as such and seeks re-appointment. The
Board of Directors recommend his re-appointment as such on the Board.

Independent Directors

In terms of Section 149 of the Companies Act, 2013 and rules made thereunder, the Company has appointed
Mrs. Vijayalakshmi Suvarna (DIN:01722538), Mr. Mirtunjay Singh (DIN:079471 02) and Mr. Rajnikant Chimanlal
Diwan (DIN:10062916) as an Independent Directors on the Board of the Company,

Declaration by Independent Directors

The Company has received a declaration from Independent Directors that they meet the criteria for
independence as provided in section 149(6) of the Act.

A statement regarding opinion of the Board with regard to integrity, expertise and experience (including
the proficiency) of the independent directors appointed during the year

In the opinion of the Board, Ms. Vijayalakshmi Suvarna (DIN: 01722538), Mr. Mirtunjay Singh (DIN: 07947102)
and Mr. Rajnikant Chimanlal Diwan (DIN: 10062916) are persons of integrity, possesses relevant expertise/

experience and fulfills the conditions specified in the Act for appointment as an Independent Director and they
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are independent of the Management. Given their experience, the Board considers it desirable and in the interest

of the Company to have them on the Board of the Company.

Key Managerial Personnel (KMP)

In accordance with Section 203 of the Companies Act, 2013 and rules made thereunder, the Company has

appointed following persons as whole-time Key Managerial Personnel (“KMP”) . However, during the period of

closure of financial year and as on the date of this Report no changes took place in KMP.

Sr. No. Name of Key Managerial Personnel Designation
1 Arjan Suja Rabari Chairman and Managing Director
2 Laljibhai Arjanbhai Ahir Managing Director
3 Gayatri Amitbhai Desai Company Secretary and Compliance Officer
4 Artiba Narpatsinh Jadeja Chief Financial Officer

The Board of Directors, in line with the requirement of the act, has formed various statutory committees, details

of which are given hereunder.

1. Audit Committee

2. Stakeholders Relationship Committee

3. Nomination and Remuneration Committee

4. Corporate Social Responsibility Committee

5. Risk Management Committee

The composition of each of the above Committees, their respective role and responsibility are detailed

hereunder;

1. Audit Committee

The Board of Directors of our Company has constituted an Audit Committee in accordance with the provisions

of Section 177 of the Companies Act, 2013 and rules made thereunder, as amended from time to time.

The purpose of audit committee is to assist the Board in fulfilling its overall responsibilities of monitoring

financial reporting processes, reviewing the Company’s established systems and processes for internal

financial controls, governance and reviewing the Company’s statutory and internal audit activities.

Composition of Committee, Meeting and Attendance of each Member at Meetings




The Audit Committee met Four (4) times during the financial year 2025-26 viz; April 01, 2025, May 27, 2025, July
05, 2025 and August 02, 2025.

The composition of the Committee and attendance of each Member at Meetings is given below.

Name of Members Category Designation in Number of meetings during the
Committee financial year 2025-26
Held Eligible to | Attended
attend
Mirtunjay Singh Independent Director Chairperson 4 4 4

Rajnikant Chimanlal | Independent Director Member 4 4 4

Diwan

Vijayalakshmi Suvarna Independent Director Member 4 4 4

The Company Secretary of the Company is acting as Secretary to the Audit Committee.

Recommendations of Audit Committee, wherever/whenever given, have been accepted by the Board of

Directors.

The terms reference of Audit Committee specified by the Board of Directors is briefed hereunder;

(a) The Audit Committee shall have powers, which shall be as under:
(i)

(i) To seek information that it properly requires from any employee of our Company or
any associate or subsidiaries, joint venture Company in order to perform its duties and
all employees are directed by the Board to Co-operate with any request made by the
Committee from such employees;

To investigate any activity within its terms of refere nce;

To obtain outside legal or other professional advice;

(iv) To secure attendance of outsiders with relevant expertise, if it considers necessary
and to seek their advice, whenever required:;

(v) To approve the disclosure of the Key Performance Indicators to be disclosed in the
documents in relation to the initial public offering of the equity shares of our Company:;
and

(i) Such powers as may be prescribed under the Companies Act and SEBI Listing
Regulations.

The role of the Audit Committee shall be as under:




(if)

(v)

(i)

(vii)

Oversight of our Company’s financial reporting process, examination of the financial
statement and the auditors’ report thereon and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient, and credible;

Recommendation to the Board for appointment, re-appointment and replacement,
remuneration and terms of appointment of auditors of our Company and the fixation
of audit fee;

Approval of payments to statutory auditors for any other services rendered by the
statutory auditors of our Company;

Reviewing, with the management, the annual financial statements and auditor’s
report thereon before submission to the Board for approval, with particular reference
to:

(a) Matters required to be included in the Director’s Responsibility Statement to
be included in the Board’s report in terms of section 134(3)(c) of the
Companies Act;

Changes, if any, in accounting policies and practices and reasons for the
same;

Major accounting entries involving estimates based on the exercise of
judgment by the management of our Company;

(d) Significant adjustments made in the financial statements arising out of audit
findings;

(e) Compliance with listing and other legal requirements relating to financial
statements;

(f)
(&)

Disclosure of any related party transactions; and

modified opinion(s) in the draft audit report.

Reviewing, with the management, the quarterly, half-yearly and annual financial
statements before submission to the Board for approval;

Monitoring the end use of funds raised through public offers and reviewing, with the
management, the statement of uses/application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for
purposes other than those stated in the offer document/prospectus/notice and the
report submitted by the monitoring agency monitoring the utilization of proceeds of a
public or rights issue, and making appropriate recommendations to the Board to take
up stepsin this matter. This also includes monitoring the use/ application of the funds
raised through the proposed initial public offer by our Company;

Reviewing and monitoring the auditor’s independence and performance, and
effectiveness of audit process;




AT ARG O

(vil)

(ix)

(x)

(xi)

(i)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

V s gy
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Formulating a policy on related party transactions, which shall include materiality of

related party transactions and the definition of material modifications of related party
transactions;

Explanation: The term "related party transactions" shall have the same meaning as
provided in Regulation 2(1)(zc) of the SEB/ Listing Regulations and/or the applicable
Accounting Standards and/or the Companies Act.

Approval of related party transactions to which the subsidiary(ies) of our Company is
party but our Company is not a party, if the value of such transaction whether entered
into individually or taken together with previous transactions during a financial year
exceeds 10% of the annual consolidated turnover as per the last audited financial
statements of our Company, subject to such other conditions prescribed under the
SEBI Listing Regulations;

Review, at least on a quarterly basis, the details of related party transactions entered
into by our Company pursuant to each of the omnibus approvals given;

Scrutiny of inter-corporate loans and investments;
Valuation of undertakings or assets of the company, wherever itis necessary;
Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors,
adequacy of the internal control systems;

Reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the
department, reporting structure Coverage and frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the Boarg;

Discussion with statutory auditors before the audit commences, about the nature and
scope of audit as well as post-audit discussion to ascertain any area of concern;

Looking into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors;

Reviewing the functioning of the whistle blower mechanism;




Approval of the appointment of the Chief Financial Officer of our Company (“CF0”)
(i.e., the whole-time finance director or any other person heading the finance function
or discharging that function) after assessing the qualifications, experience and
background, etc., of the candidate;

To formulate, review and make recommendations to the Board to amend the Audit
Committee’s terms of reference from time to time;

(xxiv)  Overseeing a vigil mechanism established by our Company, providing for adequate
safeguards against victimisation of employees and directors who avail of the vigil
mechanism and also provide for direct access to the Chairperson of the Audit
Committee for directors and employees to report their genuine concerns or
grievances;

Reviewing the utilization of loans and/or advances from/investment by our Company
in the subsidiaries exceeding rupees 100 crore or 10% of the asset size of the
subsidiaries, whichever is lower including existing loans/ advances/ investments:

(xxvi)  Considering and commenting on rationale, cost-benefits and impact of schemes
involving merger, demerger, amalgamation etc., on our Company and its
shareholders;

Carrying out any other function as is mentioned in the terms of reference of the Audit
Committee; and

Carrying out any other functions and roles as provided under the Companies Act, the
SEBI Listing Regulations, each as amended and other applicable laws or by any
regulatory authority and performing such other functions as may be necessary or
appropriate for the performance of its duties.

The Audit Committee shall mandatorily review the following information:

(i) Management discussion and analysis of financial condition and results of operations;

(ii) Management letters/letters of internal control weaknesses issued by the statutory
auditors of our Company;

(i)
(iv)

Internal audit reports relating to internal control weaknesses:;

The appointment, removal and terms of remuneration of the chief internal auditor
shall be subject to review by the Audit Committee:

(v) Statement of deviations:

a) quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1) of the
SEBI Listing Regulations; and

b) annual statement of funds utilized for purposes other than those stated in the
offer document/prospectus/notice in terms of Regulation 32(7) of the SEBI
Listing Regulations.”
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(vi) To carry out such other functions as may be specifically referred to the Committee by
the Board of Directors and/or other Committees of Directors of our Company; and

(vii) To make available its terms of reference and review periodically those terms of
reference and its own effectiveness and recommend any necessary changes to the
Board.

2. Nomination and Remuneration Committee

The Board of Directors of our Company has constituted Nomination and Remuneration Committee in

pursuance to provisions of Section 178 of the Companies Act, 2013 and rules made thereunder, as amended

from time to time.

The purpose of Nomination and Remuneration Committee is to assist the Board to identify persons who are

qualified to become directors and who may be appointed in senior management in accordance with the criteria

laid down and such other matters specified under various statute.

Composition of Committee, Meeting and Attendance of each Member at Meetings

The Nomination and Remuneration Committee met One (1) time during the financial year 2025-26 viz; August
02, 2025.

The composition of the Committee and attendance of each Member at Meetings is given below.

Name of Members Category Designation in Number of meetings during the
Committee financial year 2025-26
Held Eligible to | Attended
attend
Rajnikant Chimanlal | Independent Director Chairperson 1 1 1

Diwan

Mirtunjay Singh Independent Director Member 1 1 1

Vijayalakshmi Suvarna Independent Director Member 1 1 1

The Company Secretary of the Company is acting as Secretary to the Nomination and Remuneration

Committee.

The terms reference of Nomination and Remuneration Committee are briefed hereunder.

(a) Formulation of the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the Board a policy, relating to the remuneration
of the directors, key managerial personnel and other employees;




(b)
(c)

(d)

(e)
()

(h)

)

)

The Nomination and Remuneration Committee, while formulating the above policy, should

ensure that:
(i) the level and composition of remuneration be reasonable and sufficient to attract,
retain and motivate directors of the quality required to run our Company successfully;

(ii) relationship of remuneration to performance is clear and meets appropriate
performance benchmarks; and

(iii) remuneration to directors, key managerial personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long term
performance objectives appropriate to the working of our Company and its goals.

For every appointment of an independent director, the Nomination and Remuneration
Committee shall evaluate the balance of skills, knowledge and experience on the Board and
on the basis of such evaluation, prepare a description of the role and capabilities required of
an independent director. The person recommended to the Board for appointment as an
independent director shall have the capabilities identified in such description. For the purpose
of identifying suitable candidates, the Committee may:

(i) use the services of an external agencies, if required;

(ii) consider candidates from a wide range of backgrounds, having due regard to diversity;
and

(iii) consider the time commitments of the candidates.

Formulation of criteria for evaluation of performance of independent directors and the Board;
Devising a policy on Board diversity;

Identifying persons who are qualified to become directors of our Company and who may be
appointed as senior management in accordance with the criteria laid down and recommend
to the Board their appointment and removal;

Analysing, monitoring and reviewing various human resource and compensation matters;

Determining our Company’s policy on specific remuneration packages for executive directors
including pension rights and any compensation payment, and determining remuneration
packages of such directors;

Recommending the remuneration, in whatever form, payable to the senior management and
other staff (as deemed necessary);

Reviewing and approving compensation strategy from time to time in the context of the then
current Indian market in accordance with applicable laws;

Determining whether to extend or continue the term of appointment of the independent
director, on the basis of the report of performance evaluation of independent directors;

Perform such functions as are required to be performed by the compensation committee
under the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021:




Administering, monitoring and formulating the employee stock option scheme/plan approved
by the Board and shareholders of our Company in accordance with the applicable laws:

(i) Determining the eligibility of employees to participate under the ESOP Scheme:

(ii) Determining the quantum of option to be granted under the ESOP Scheme per
employee and in aggregate;

Date of grant;

Determining the exercise price of the option under the ESOP Scheme;

(v) The conditions under which option may vest in employee and may lapse in case of
termination of employment for misconduct:

The exercise period within which the employee should exercise the option and that
option would lapse on failure to exercise the option within the exercise period;

(Vi)  The specified time period within which the employee shall exercise the vested option
in the event of termination or resignation of an employee;

(viii)  The right of an employee to exercise all the options vested in him at one time or at
various points of time within the exercise period;

Re-pricing of the options which are not exercised, whether or not they have been
vested if stock option rendered unattractive due to fall in the market price of the equity
shares;

The grant, vest and exercise of option in case of employees who are on long leave;

(xi)  Allow exercise of unvested options on such terms and conditions as it may deem fit;

Formulate the procedure for funding the exercise of options;

The procedure for cashless exercise of options;

Forfeiture/ cancellation of options granted:;

Formulate the procedure for buy-back of specified securities issued under the
Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021, if to be undertaken at any time by our Company, and the
applicable terms and conditions, including:

° permissible sources of financing for buy-back;

any minimum financial thresholds to be maintained by our Company as per
its last financial statements; and

limits upon quantum of specified securities that our Company may buy-back
in a financial year.




Formulating and implementing the procedure for making a fair and reasonable
adjustment to the number of options and to the exercise price in case of corporate
actions such as rights issues, bonus issues, merger, sale of division and others. In this
regard following shall be taken into consideration:

. the number and the price of stock option shall be adjusted in a manner such
that total value of the option to the employee remains the same after the
corporate action;

for this purpose, global best practices in this area including the procedures
followed by the derivative markets in India and abroad may be considered:;
and

the vesting period and the life of the option shall be left unaltered as far as
possible to protect the rights of the employee who is granted such option.

] Construing and interpreting the ESOP Scheme and any agreements defining the rights and
obligations of our Company and eligible employees under the ESOP Scheme, and prescribing,
amending and/or rescinding rules and regulations relating to the administration of the ESOP
Scheme;

Framing suitable policies, procedures and systems to ensure that there is no violation of
securities laws, as amended from time to time, including:

(i) the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, as amended:

(ii) the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices Relating to the Securities Market) Regulations, 2003, as amended: and

(iii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 by our
Company and its employees, as applicable.

(n) Performing such other activities as may be delegated by the Board and/or are statutorily
prescribed under any law to be attended to by the Nomination and Remuneration Committee;
and

Such terms of reference as may be prescribed under the Companies Act, SEBI Listing
Regulations and other applicable laws or by any regulatory authority and performing such other
functions as may be necessary or appropriate for the performance of its duties.

3. Corporate Social Responsibility Committee (CSR)

The Board of Directors of our Company has constituted CSR Committee in pursuance to provisions of Section

135 of the Companies Act, 2013 and rules made thereunder, as amended from time to time.

Composition of Committee, Meeting and Attendance of each Member at Meetings

The CSR Committee met two (2) times during the financial year 2025-26 viz; July 05, 2025 and February 27, 2026.

The composition of the Committee and attendance of each Member at Meetings is given below.
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Name of Members Category Designation in Number of meetings during the

Committee financial year 2025-26
Held Eligible to | Attended
attend

Arjan Suja Rabari Chairman and Chairperson 2

Managing Director

Laljibhai Arjanbhai Ahir Managing Director Member

Vijayalakshmi Suvarna Independent Director Member

The Company Secretary of the Company is acting as Secretary to the CSR Committee.

The terms of reference of the CSR Committee framed in accordance with Section 135 of the Companies Act,
2013, shall be restated as under:

(a)

To formulate and recommend to the board, a corporate social responsibility policy which shall
indicate the activities to be undertaken by our Company as specified in Schedule VIl of the
Companies Act and the rules made thereunder, monitor the implementation of the same from
time to time and make any revisions therein as and when decided by the Board;

To identify corporate social responsibility policy partners and corporate social responsibility
policy programmes;

To review and recommend the amount of expenditure to be incurred for the corporate social
responsibility activities and the distribution of the same to various corporate social
responsibility programmes undertaken by our Company;

To formulate and recommend to the Board, an annual action plan in pursuance to the
Corporate Social Responsibility Policy, which shall include the following, namely:

(i) the list of Corporate Social Responsibility projects or programmes that are approved
to be undertaken in areas or subjects specified in the Schedule VIl of the Companies
Act, 2013;

the manner of execution of such projects or programmes as specified in Rule 4 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014;

the modalities of utilization of funds and implementation schedules for the projects
or programmes;

monitoring and reporting mechanism for the projects or programmes; and

(v) details of need and impact assessment, if any, for the projects undertaken by the
company.

Provided that the Board may alter such plan at any time during the financial year, as per the
recommendations of the Corporate Social Responsibility Committee, based on the
reasonable justification to that effect.
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(e) To delegate responsibilities to the corporate social responsibility team and supervise proper
execution of all delegated responsibilities;

To review and monitor the implementation of corporate social responsibility programmes and
issuing necessary directions as required for proper implementation and timely completion of
corporate social responsibility programmes; and

(8) To perform such other duties and functions as the Board may require the corporate social
responsibility committee to undertake to promote the corporate social responsibility activities
of our Company and exercise such other powers as may be conferred upon the CSR

Committee in terms of the provisions of Section 135 of the Companies Act and the Companies

(Corporate Social Responsibility Policy) Rules, 2014 or other applicable law.

4. Stakeholder’s Relationship Committee

The Board of Directors of our Company has constituted Stakeholder’s Relationship Committee in pursuance to
provisions of Section 178 of the Companies Act, 2013 and rules made thereunder, as amended from time to

time.

The main focus of Stakeholder’'s Relationship Committee is on the redressal of Shareholders’ / Investors’

Grievances, if any, like Transfer / Transmission / Demat of Shares; Loss of Share Certificates; Non-receipt of
Annual Report; Dividend Warrants; etc. The Committee also oversees the performance of the Registrar &
Transfer agents of the Company relating to the investors’ services and recommends measures for

improvement.
Composition of Committee, Meeting and Attendance of each Member at Meetings

The Stakeholder’s Relationship Committee met One (1) time during the financial year 2025-26 viz; February 27,
2026.

The composition of the Committee and attendance of each Member at Meetings is given below.

Name of Members Category Designation in Number of meetings during the
Committee financial year 2025-26
Held Eligible to | Attended

attend

Mirtunjay Singh Independent Director Chairperson 1 1

Vijayalakshmi Suvarna Member

Independent Director

Rajnikant Chimanlal | Independent Director Member 1 1 1

Diwan




Company Secretary and Compliance officer of the Company shall provide secretarial support to the

Committee.
The terms reference of Stakeholder's Relationship Committee are briefed hereunder.

(a) Redressal of all security holders’ and investors’ grievances such as complaints related to
transfer/transmission of shares, including non-receipt of share certificates and review of
cases for refusal of transfer/transmission of shares and debentures, non-receipt of balance
sheet, non-receipt of declared dividends, non-receipt of annual reports, general meetings etc.,
and assisting with quarterly reporting of such complaints;

Reviewing of measures taken for effective exercise of voting rights by shareholders;

Investigating complaints relating to allotment of shares, approval of transfer or transmission
of shares, debentures or any other securities;

Giving effect to all allotments, transfer/transmission of shares and debentures,
dematerialisation of shares and re-materialisation of shares, split and issue of
duplicate/consolidated/new share certificates, compliance with all the requirements related
to shares, debentures and other securities from time to time;

Reviewing the measures and initiatives taken by our Company for reducing the quantum of
unclaimed dividends and ensuring timely receipt of dividend warrants/annual
reports/statutory notices by the shareholders of our Company;

Reviewing the adherence to the service standards by our Company with respect to various
services rendered by the registrar and transfer agent of our Company and to recommend
measures for overall improvement in the quality of investor services:

Considering and specifically looking into various aspects of interest of shareholders,
debenture holders or holders of any other securities:

Formulation of procedures in line with the statutory guidelines to ensure speedy disposal of
various requests received from shareholders from time to time:

To further delegate all or any of the power to any othe embloyee{s], officer(s),
representative(s), consultant(s), professional(s) or agent(s); and

Carrying out such other functions as may be specified by the Board from time to time or
specified/provided under the Companies Act or SEBI Listing Regulations, or by any other
regulatory authority.

5. Risk Management Committee
The Board of Directors of our Company has constituted Risk Management Committee.

The purpose of Risk Management Committee is to assist the Board of Directors in fulfilling its oversight
responsibilities with regard to the risk appetite of the Company, the Company’s risk management and

compliance framework, and the governance structure that supports it.




Composition of Committee, Meeting and Attendance of each Member at Meetings

The Risk Management Committee met Two (2) times during the financial year 2025-26 viz; September 08, 2025
and February 27, 2026.

The composition of the Committee and attendance of each Member at Meetings is given below.

Name of Members Category Designation in Number of meetings during the
Committee financial year 2025-26

Held Eligible to | Attended
attend

Arjan Suja Rabari Chairman and Chairperson 2

Managing Director

Laljibhai Arjanbhai Ahir Managing Director Member

Mirtunjay Singh Independent Director Member

Company Secretary and Compliance officer of the Company shall provide secretarial support to the

Committee.

The terms reference of Risk Management Committee are briefed hereunder:
(i) To formulate a detailed risk management policy which shall include:

® framework for identification of internal and external risks specifically faced by our
Company, in particular including financial, operational, sectoral, sustainability
(particularly, Environmental, Social and Governance (ESG) related risks), information,
cyber security risks or any other risk as may be determined by the Committee;

Measures for risk mitigation including systems and processes for internal control of
identified risks; and

. Business continuity plan.

To approve major decisions affecting the risk profile or exposure and give appropriate
directions;

To consider the effectiveness of decision making process in crisis and emergency situations;
To balance risks and opportunities;
To generally, assist the Board in the execution of its responsibility for the governance of risk;

To ensure that appropriate methodology, processes and systems are in place to monitor and
evaluate risks associated with the business of our Company;

To review and recommend potential risk involved in any new business plans and processes;




(i)

(xii)

(xiii)

(xiv)

(xv)

To review our Company'’s risk-reward performance to align with our Company’s overall policy
objectives;

To monitor and oversee implementation of the risk management policy, including evaluating
the adequacy of risk management systems;

To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;

To keep the board of directors informed about the nature and content of its discussions,
recommendations and actions to be taken;

The appointment, removal and terms of remuneration of the Chief Risk Officer shall be subject
to review by the Risk Management Committee.

To seek information from any employee, obtain outside legal or other professional advice and
secure attendance of outsiders with relevant expertise, if it considers necessary.

Laying down risk assessment and minimization procedures and the procedures to inform
Board of the same;

Framing, implementing, reviewing and monitoring the risk management plan for our Company
and such other functions, including cyber security; and

Performing such other activities as may be delegated by the Board and/or are statutorily prescribed
under any law to be attended to by the Risk Management Committee or by any regulatory authority and
performing such other functions as may be necessary or appropriate for the performance of its duties.

STATUTORY AUDITORS

Pursuant to the provision of Section 139 of the Act read with the Companies (Audit and Auditors) Rules, 2014,

as amended from time to time, M/s. Surana Maloo & Co., Chartered Accountants, having Firm Registration No.

112171W, were appointed as the Statutory Auditors of the Company in the 6™ Annual General Meeting (AGM)

held on 30" September, 2023 to hold office for a period of period of 5 years i.e. from FY 2023-24 to 2027-28.

AUDITORS’ REPORT

The Notes on financial statement referred to in the Auditor’s Report are self-explanatory and do not call for any

comments. The Auditors’ Report does not contain any qualification, reservation and adverse remarks.

REPORTING OF FRAUD BY AUDITORS

The Independent Auditors, Cost Auditors and Secretarial Auditors of the Company have not reported any fraud

as specified under the second proviso of Section 143(12) of the Companies Act, 2013 (including any statutory

modification(s) or re-enactment(s) for the time being in force).
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In terms of Section 148 of the Act, the Company is required to maintain cost records and have the audit of its
cost records conducted by a Cost Accountant. Cost records are prepared and maintained by the Company as

required under Section 148(1) of the Act.

Your directors have appointed M/s. Mitesh Suvagiya & Co., Cost Accountants, as the Cost Auditors of the
Company to audit the Cost accounts for the Financial Year 2025-26. Further, your directors have also appointed
M/s. Mitesh Suvagiya & Co., Cost Accountants, as the Cost Auditors of the Company to audit the Cost accounts
for the Financial Year 2026-27 in their meeting held on August 01, 2026 at a remuneration of Rs.50,000/- plus
applicable taxies/levies and reimbursement of out-of-pocket expenses as per actual subject to subject to
ratification of the remuneration by the Shareholders in ensuing 9" Annual General Meeting. Accordingly, a
resolution seeking Shareholders’ ratification for the remuneration payable to M/s. Mitesh Suvagiya & Co., Cost
Accountants, is included in the Notice convening the 9" Annual General Meeting. The Board of Directors

recommends passing of the resolution by way of Ordinary Resolution.
SECRETARIAL AUDITORS

In terms of Section 204 of the Companies Act, 2013 and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Company has appointed M/s. Hardik Jetani & Associates, Practicing
Company Secretary to undertake the Secretarial Audit of the Company for the FY 2025-26. The Report of the

Secretarial Audit is annexed herewith as Annexure-C forming part of this report.

Further, the Secretarial Audit Report does not contain any qualification, observation, reservation, adverse

remark or disclaimer.
DETAILS OF THE DESIGNATED OFFICER

Ms. Gayatri Amitbhai Desai, Company Secretary and Compliance officer of the company is acting as Designated

Officer under Rule (9) (5) of the Companies (Management and Administration) Rules, 2014.

Details of Loans, Guarantees, Investments and Security covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statement. The Company has complied with the

applicable provisions of Section 186 of the Act during the under review.
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Further, the Company, being engaged in the business of providing infrastructural facilities, the provisions of
Section 186(2) of the Companies Act, 2013, to the extent relating to loan made, guarantee given or security

provided, shall not apply to the Company in accordance with Section 186(11)(a) of the Act.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no materially significant Related Party Transactions made by the Company with Promoters, Directors,

Key Managerial Personnel which may have a potential conflict with the interests of the Company at large.

All Related Party Transactions entered into during the financial year were on an arm'’s length basis and were in
the ordinary course of business. Particulars of contracts or arrangements with related parties referred to in
Section 188(1) of the Companies Act, 2013, in the prescribed Form AOC-2 is annexed to this Report as

Annexure-D.

There were no contracts, arrangements or transactions which was not executed in ordinary course of business

and/or at arm'’s length basis.

The steps taken or impact on conservation of | The Management has already set process for energy
energy utilization. No specialized steps are considered

necessary for further improvement.

The steps taken by the company for utilizing | Nil

alternate sources of energy

The capital investment on energy conservation

equipment

B) Technology Absorption

The efforts made towards technology absorption The Company is using indigenous technology
and there is no plan for introducing new

technology as of now.

The benefits derived like product improvement, cost | Not measurable

reduction, product development or import substitution




N\ /N

In case of imported technology (imported during the last
three years reckoned from the beginning of the Financial

Year)-

a) the details of technology imported

b) theyear of import;

c)

whether the technology been fully absorbed

d) if not fully absorbed, areas where absorption has not

taken place, and the reasons thereof

The expenditure incurred on research and development

C) Foreign Exchange Earnings and Outgo

The foreign exchange earnings and outgo during the financial year ended March 31, 2026 is as follows:

(Rs. in Million)

Particulars March 31, 2026 March 31, 2025

Foreign Exchange Earnings Nil Nil

Foreign Exchange Outgo Nil Nil

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Act, your Directors state that-

a) in the preparation of the annual accounts for the financial year ended March 31, 2026, the applicable

accounting standards have been followed along with proper explanation to material departures;

the Directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit or loss of the Company for that

period;

the Directors have taken proper and sufficient care for the maintenance of adequate accounting records

in accordance with the provisions of this Act for safeguarding the assets of the Company and for

preventing and detecting fraud and other irregularities;

the Directors have prepared the annual accounts on a going concern basis; and
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e) the Directors have devised proper systems to ensure compliance with the provisions of all applicable

.?Fv

laws and that such systems were adequate and operating effectively.

There have been no material changes and commitments, affecting the financial position of the Company
between the end of the Financial Year of the Company to which the Financial Statements relate and the date of

the Board’s Report.

During the year under review, there have been no such significant and material orders passed by the regulators

or courts or tribunals impacting the going concern status and company’s operations in future.

The Company has complied with the provisions relating to the constitution of the Internal Complaints
Committee as per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

There has no case filed during the period under review, under the Sexual Harassment of Women at Workplace

(Prevention, Prohibition & Redressal) Act, 2013. The Company has complied with the provision relating to the

constitution of Internal Complain Committee under the Sexual Harassment of Women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013.

THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS

Though the various risks associated with the business cannot be eliminated completely, all efforts are made to
minimize the impact of such risks on the operations of the Company. Necessary internal control systems are
also put in place by the Company on various activities across the board to ensure that business operations are
directed towards attaining the stated organizational objectives with optimum utilization of the resources. Apart
from these internal control procedures, a well-defined and established system of internal audit shall be in
operation to independently review and strengthen these control measures, which shall be carried out by an
experience auditor. The audit shall be based on an internal audit plan, which is reviewed each year in
consultation with the statutory auditor of the Company and the audit committee. The conduct of internal audit

shall be oriented towards the review of internal controls and risks in its operations.
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Your Company has also put in place adequate internal financial controls with reference to the financial
statements commensurate with the size and nature of operations of the Company. During the year, such

controls were tested and no material discrepancy or weakness in the Company’s internal controls over financial

reporting was observed.
RISK MANAGEMENT

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure,
potential impact and risk mitigation process is in place. The objective of the mechanism is to minimize the
impact of risks identified and taking advance actions to mitigate it. The mechanism works on the principles of
probability of occurrence and impact, if triggered. A detailed exercise is being carried out to identify, evaluate,

monitor and manage both business and non-business risks.

Your Company has a Risk Management Committee. The key risks and mitigating actions are being placed before
the Committee and the Board of Directors of the Company. As on the date of this report, the Company does not

foresee any critical risk, which threatens its existence.
CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company’s CSR policy provides guidelines to conduct CSR activities of the Company. The CSR Policy may

be accessed on the Company’s website at the web link: https://www.lccprojects.com/investor.

The CSR programs, projects and activities to be undertaken by the Company may relate to one or more activities

listed in Schedule VI to the Companies Act, 2013 which is reproduced herein below:

a. Eradicating hunger, poverty and malnutrition, promoting preventive health care and sanitation including
contribution to the Swachh Bharat Kosh set-up by the Central Government for the promotion of sanitation

and making available safe drinking water.

b. Promoting education, including special education and employment enhancing vocation skills especially

among children, women, elderly, and the differently able and livelihood enhancement projects.

c. Promoting gender equality, empowering women, setting up homes and hostels for women and orphans;
setting up old age homes, day care centres and such other facilities for senior citizens and measures for

reducing inequalities faced by socially and economically backward groups.

d. Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare,
agro-forestry, conservation of natural resources and maintaining quality of soil, air and water "including

contribution to the Clean Ganga Fund set-up by the Central Government for rejuvenation of river Ganga.




e. Protection of national heritage, art & culture including restoration of buildings & sites of historical

importance & works of art; setting up public libraries; promotion & development of traditional arts &

handicrafts.

Measures for the benefit of armed forces veterans, war widows & their dependents;

g. Training to promote rural sports, nationally recognized sports, sports & Olympic sports;

h. Contribution to the Prime Minister's National Relief Fund or any other fund set up by the Central

Government for socio-economic development & relief & welfare ofthe Scheduled Castes, the Scheduled

Tribes, other backward classes, minorities & women;

Contributions or funds provided to technology incubators located within academic institutions, which

are approved by the Central Government;

Rural development projects, etc.

Slum area development.

During the year, the Company has spent Rs. 36.73 million on CSR activities out of the budget for the year 2025-

26. The details of CSR activities and expenses are given in Annexure-E.

Your Company has complied with the disclosures as per Rule 9 of the Companies (Corporate Social

Responsibility Policy) Rules, 2014 as the Company has constituted/re-constituted Corporate Social

Responsibility Committee under Section 135 of the Act.

SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to ‘Meetings of the Board

of Directors’ and ‘General Meetings’, respectively, have been duly followed by the Company.

DISCLOSURES OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND

BANKRUPTCY CODE, 2016

During the year under review, no applications were made or proceedings initiated/ pending under the Insolvency

and Bankruptcy Code, 2016.

DISCLOSURES OF VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT AND TAKING LOAN FROM
THE BANKS OR FINANCIAL INSTITUTIONS .

Your directors state that during the year under review, there was no instance of one-time settlement with any

Bank or Financial Institution.




Provision of the Maternity Benefit Act, 1961 is applicable to the Company and your company have complied

with the said act during the period under review.

ACKNOWLEDGMENT

The Directors express their sincere appreciation to the valued employees, shareholders, bankers, customers,

vendors, regulatory authorities and clients for their continuous support.

Date: August 01, 2026
Place: Ahmedabad, Gujarat

ARJAN SUJA RABARI LALJIBHAI ARJANBHAI AHIR
Chairman and Managing Director Managing Director
DIN: 07794582 DIN: 07794599

Regd. Office: LCC Corporate House,

B/S GTPL House, Sindhu Bhavan Road,
Bodakdev, Ahmedabad-380054, Gujarat, India
CIN: U45500GJ2017PLC100301




ANNEXURE-A

Form AOC-1

ASSOCIATE COMPANIES OR JOINT VENTURES

(Accounts) Rules, 2014)

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIES OR

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Information in respect of each subsidiary to be presented with amounts in million)

Particulars

Details

Details

Details

Details

Name of the

subsidiary

LCC Minechem
Private Limited

DOM’S
Delicious Private
Limited

LCC
Engineering
Private Limited

LCC-Saroj (JV)
Private Limited

Reporting period for
the subsidiary
concerned, if
different from the
holding company’s
reporting period

01/04/2025 to
31/03/2026

01/04/2025 to
31/03/2026

29/08/2025 to
31/03/2026

17/04/2025 to
31/03/2026

Reporting currency
and Exchange rate as
on the last date of the
relevant financial
year in the case of
foreign subsidiaries

Share capital

1.00

Reserves & surplus

88.85

Total assets

327.37

Total Liabilities

327.37

Investments

Turnover

1319.11

Profit/(Loss)
taxation

before

89.05

(0.01)

Provision for taxation

21.59

Profit/(Loss) after
taxation

67.45

(0.01)

Proposed Dividend

% of shareholding

51.00%

95.00%

60.00%

55.00%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations: LCC-Saroj (JV) Private Limited
2. Names of subsidiaries which have been liquidated or sold during the year-N.A.




Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

(Information in respect of each subsidiary to be presented with amounts in Million)

Name of
Associat
es or
Joint
Ventures

Graman
g Hydel

SBPATEL
V-

Projectg Laxmi

LLP-

Constru

Associa| ction

Adani-
LCClv

LCC
SAl
KSIPL
W

Lcc-
MCL
Uv)

LCC-
VKMCP
LV

MPPL-
LCC
Joint
Ventur
e

JWIL -
LCC v

UTIPL-
LCC

(V)

1. Latest
audited
Balance

31/03/2
026

31/03/20
26

31/03/2
026

31/03/2
026

31/03/2
026

31/03/2
026

31/03/2
026

31/03/2
026

31/03/2
026

31/03/2
026

2.Shares
of
Associate

(a) No. of

(b)
Amount of
Investmen

(c) Extent

20.00%

22.00%

20.00%

55.00%

90.00%

80.00%

25.00%

30.00%

73.00%

20.00%

3.
Descripti
on of how
thereis
significan

No
Significan
t
influence
in this
Associate

No
Significant
influence in
this JV.

No
Significan
13
influence
in this JV.

AsLCCis
holding
55.00% in
this JV

AsLCCis
holding
90.00% in
this JV

AsLCCis
holding
80.00% in
this IV

No
Significan
t
influence
in this JV.

No
Significan
t
influence
in this JV.

AsLCCis
holding
73.00% in
this V.

No
Significan
t
influence
in this JV.

4. Reason
why the
associate
/joint
venture is
not
consolida
ted

Itis
consolida
ted with
LCC

Itis
consolidate
d with LCC

Itis not
consolida
ted with
LCC

Itis
consolida
ted with
LCC

Itis
consolida
ted with
LCC

Itis
consolida
ted with
Lcc

Itis not
consolida
ted with
LCC

Itis not
consolida
ted with
Lcc

Itis
consolida
ted with
LCC

Itis not
consolida
ted with
LCC

5. Net-
worth
attributab
leto
sharehold
ing as per
latest
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6. Profit
or Loss
for the

year

i.
Consider
edin
Consolida
tion

ii. Not
Consider
edin
Consolida
tion

Name of SHCLCCJV' | LCC MARUTI LCCVvCCCL LCC-MHPL- | LCC-GACCPL

Associates or e e SScC w4 V5
JointVentures

1. Latest audited 31/03/2026 31/03/2026 31/03/2026 31/03/2026 31/03/2026
Balance Sheet

Date

2. Shares of
Associate or Joint
Ventures held by
the company on
the yearend

(a) No. of Shares

(b) Amount of
Investment in
Associate/Joint
Venture

(c) Extent of 85.00%
holding %

3. Description of | No Significant AsLCCis AsLCCis AsLCCis As LCCis
how thereis influence in | holding 80.00% | holding 85.00% | holding 51.00% | holding 51.00%

significant this JV. in this JV. in this JV. in this JV. in this JV.
influence

4, Reasonwhy the |Itis not Itis Itis Itis Itis

associate/joint consolidated consolidated consolidated consolidated consolidated

venture is not with LCC with LCC with LCC with LCC with LCC
consolidated




e

A\

5. Net-worth
attributable to
shareholding as
per latest audited
Balance Sheet

6. Profit or Loss
for theyear

i. Considered in
Consolidation

ii. Not
Considered in
Consolidation

" SHC LCC JV became joint venture of the Company w.e.f. June 24,2025

% LCC MARUTI JV became joint venture of the Company w.e.f. May 31, 2025

% LCC VCCCL JV became joint venture of the Company w.e.f. December 27,2024
“ LCC-MHPL-SSC JV became joint venture of the Company w.e.f. June 20, 2025
% LCC-GACCPL JV became joint venture of the Company w.e.f. July 19, 2024

Notes: The following information shall be furnished at the end of the statement:
1. Names of associates or joint ventures which are yet to commence operations. : NA
2. Names of associates or joint ventures which have been liquidated or sold during the year.: NA

For and on behalf of the Board of Directors of

'LCC PROJECTS JIMITED L S8 GRROJECTS LIMITED

Date: August 01, 2026 ROJECTS LIMITEL

Place: Ahmedabad, Gujarat

" Chairmay and Managing Director

Regd. Office: LCC Corporate
House, B/S GTPL House,
Sindhu Bhavan Road,
Bodakdev, Ahmedabad-
380054, Gujarat, India

CIN: U45500GJ2017PLC100301

ARJAN SUJA RABARI
Chairman & Managing Director
DIN: 07794582

LALJIBHAI ARJANBHAI AHIR
Managing Director
DIN: 07794599




Annexure-B

PARTICULARS OF EMPLOYEES
(Disclosure under Section 197(12) of the Companies Act, 2013 read with Rule 5 of Companies
(Appointment & Remuneration) Rules, 2014)

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read

with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

1. The ratio of the remuneration of each director to the median remuneration of the employees of the
Company for the financial year and the Percentage increase in remuneration of each director, Chief
Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial year:

Sr. Name Designation Nature of RATIO AGAINST  Percentage
No. Payment MEDIAN Increase
EMPLOYEE’S
REMUNERATION

Mr. Arjan Suja Rabari Managing Director 357.14:1 Noincrease in
salary during
the year

Mr. Laljibhai Arjanbhai Managing Director 357.14:1 Noincreasein
Ahir salary during
the year

Ms. Maya Arjan Rabari Non-Executive Sitting Fees Not Applicable  Not Applicable
Director

Mrs. Vijayalakshmi Independent Sitting Fees Not Applicable  Not Applicable
Suvarna Director

Mr. Mirtunjay Singh Independent Sitting Fees Not Applicable  Not Applicable
Director

Mr. Rajnikant Chimanlal Independent Sitting Fees Not Applicable Not Applicable
Diwan Director

Ms. Artiba Narpatsinh Chief Financial Salary 7711 20.00%

Jadeja .
Officer

Ms. Gayatri Amitbhai Company Salary
Desai Secretary &
Compliance
Officer

* Ratio against median employee’s remuneration in respect of Non-Executive Directors are not provided
since they are not being paid any remuneration for serving the Company in capacity of Non-Executive
Directors.

The percentage increase in the median remuneration of employees in the financial year: 8.90%
There were 2093 permanent employees on the rolls of the Company as on the March 31, 2026.
Average percentile increases already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial




remuneration and justification thereof and point out if there are any exceptional circumstances for
increase in the managerial remuneration: There was apx. 10.00% increase in the salaries of the
managerial personnel in last financial year. Salary of employees other than managerial personnel
increased approx. 7.49% considering the various factors as per the HR policies.

Itis affirmed that the remuneration is as per the remuneration policy of the company.

For and on behalf of the Board of Directors of

Date: August 01, 2026 LCC PROJECTS L TED
Place: Ahmedabad, Gujarat

dfManaging Director

ARJAN SUJA RABARI
Chairman & Managing Director
DIN: 07794582

Regd. Office: LCC Corporate House,

B/S GTPL House, Sindhu Bhavan Road,
Bodakdev, Ahmedabad-380054, Gujarat, india
CIN: U45500GJ2017PLC100301

LCC PROJECTS LIMITED

flapading Director

LAUJIBHAI ARJANBHAI AHIR
Managing Director
DIN: 07794599




FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 ]

To,

The Members,

LCC PROJECTS LIMITED

(CIN: U45500GJ2017PLC100301)

LCC Corporate House, B/S GTPL House,

Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054,
Gujarat, India

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by LCC PROJECTS LIMITED (CIN: U45500GJ2017PLC1 00301)
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that provided us a

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion,
the Company has, during the financial year ended on 31* March, 2026 (‘Audit Period’) complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the Audit Period according to the provisions of:

The Companies Act, 2013 (‘the Act’) and the Rules made thereunder;

The Securities Contracts (Regulation) Act, 1956 (“SCRA’) and the Rules made thereunder (Not
Applicable to the Company during the audit period);

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

The Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (Not Applicable to the Company during the Audit period);

The following Regulations prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) (Not Applicable to the Company during the Audit period):

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014;

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;




Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities)
Regulations, 2021;

g) The Securities and Exchange Board of India (Registrar to Issue and Share Transfer Agents)
Regulations, 1993 and The Securities and Exchange Board of India (Registrar to Issue and
Share Transfer Agents) Regulations, 2025 w.e.f. 15th December, 2025 regarding the
Companies Act and dealing with client;

h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, and

j)  Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018.

vi. Looking to the nature of business of the company and also informed to us by the management, we
hereby report that following laws specifically applicable to the company:

a. TheBuilding and Other Construction Workers (Regulation of Employment and Condition of
Service) Act, 1996

Buildings and Other Construction Workers’ Welfare Cess Act, 1996
The Metro Railways (Construction of Works) Act, 1978
Environment Protection Act, 1986
Environmental Impact Assessment Notification, 2006
The Water (Prevention and Control of Pollution) Act, 1974;
The Water (Prevention and Control of Pollution) Board, 1975
The Air (Prevention and Control of Pollution) Act, 1981
The Air (Prevention and Control of Pollution) Rules, 1982
Contract Labour (Regulation and Abolition) Act, 1970
National Building Code of India, 2016
l. The Noise Pollution (Regulation and Control) Rules, 2000
m. The Information Technology Act, 2000

n. Shops and establishments legislations

o. OtherLabourLaw Legislations including Payment of Wages Act, 1936, the Minimum Wages
Act, 1948, the Employee’s State Insurance Act, 1948, the Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952, Payment of Gratuity Act, 1972, the Payment of Bonus
Act, 1965, Act, 1970, the Maternity Benefit Act, 1961, the Employee’s Compensation Act,
1923, Equal Remuneration Act, 1976, the Industrial Dispute Act, 1947, Apprentices Act,
1961, Industrial Employment (Standing Orders) Act, 1946, the Inter-State Migrant
Workmen (Regulation of Employment and Conditions of Service) Act, 1979, the Equal

Remuneration Act, 1976, the Child Labour (Prohibition and Regulation) Act, 1986, and the

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,

2013.

In case of Direct and Indirect Tax Laws like Income Tax Act, 1961, Goods and Services Tax Law,
Excise & Custom Laws, | have relied on the Reports given by the Statutory Auditors of the
Company

We have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by the Institute of Company Secretaries of India; and
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During the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance and on shorter notice with the consent of Directors, and a
system exists for seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views, if any, are captured and recorded
as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that During the audit period, no other events occurred which had any major bearing on
the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, and standards
and that the Company has complied with such of those relevant clauses thereto which are applicable.

For Hardik Jetani & Associates
Practicing Company Secretary

Sd/-
Hardikkumar Dhirubhai Jetani
M. No. : F13678
CP No.: 22171

PR No.: 4579/2023
UDIN : F013678H000996055
Place : Ahmedabad

Note: This report is to be read with our letter of even date which is annexed as “Annexure-A” and forms an
integral part of this report.

To,
The Members,

LCC PROJECTS LIMITED

(CIN: U45500GJ2017PLC100301)

LCC Corporate House, B/S GTPL House,

Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054,
Guijarat, India

Our report of even date is to be read along with this letter:

1 Maintenance of secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.
2 | have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion.



I have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

Wherever required, | have obtained the Management representations about the compliance of Laws,
Rules and Regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

For Hardik Jetani & Associates
Practicing Company Secretary

Sd/-
Hardikkumar Dhirubhai Jetani
M. No.: F13678
CP No.: 22171
PR No.: 4579/2023
UDIN : F013678H000996055
Place : Ahmedabad




Annexure-D
FORM NO. AOC -2

(Pursuantto clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014. Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

Sr. No.

Particulars

Details

a)

Name(s) of the related party & nature of relationship

b)

Nature of contracts/arrangements/ transaction

c)

Duration of the contracts/ arrangements/ transaction

d)

Salient terms of the contracts or arrangements or
transaction including the value, if any

e)

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

f)
)
h)

Date on which the special resolution was passed in
General meeting as required under first proviso to section
188

Nil
(All Contracts /
arrangements /
transactions are at arm’s
length basis)

2. Details of material contracts or arrangements or transactions at Arm’s length basis:

Sr. No.

Particulars

RPT-1

a)

Name(s) of the related party & nature of relationship

LCC Engineering Private
Limited

Nature of contracts/arrangements/ transaction

Labour/Sub-contract
Expense and rendering of
property on lease

Duration of the contracts/ arrangements/ transaction

On continuous basis

Salient terms of the contracts or arrangements or
transaction including the value, if any

Normal business terms and
conditions prevailing in
market, transactions on
rates prevailing in the
market

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

01/04/2025

Amount paid as advances, if any

Date on which the special resolution was passed in
General meeting as required under first proviso to section
188

NA

Date: August 01, 2026
Place: Ahmedabad, Gujarat

Regd. Office: LCC Corporate House,

B/S GTPL House, Sindhu Bhavan Road,
Ahmedabad-380054,

Bodakdev,
Gujarat, India
CIN: U45500GJ2017PLC100301

" Chai?ﬁmdl’ﬂ%ing Directgyy,. Managi

For and on behalf of the Board of Directors of

LCC PROJECTS LIMITED e PREGEBPETS HT=D

Irector Sd/-
LALJIBHAI ARJANBHAI AHIR
Managing Director

DIN: 07794599

ARJAN SUJA RABARI
Chairman & Managing Director
DIN: 07794582
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ANNEXURE-E

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company:

The CSR Policy encompasses the company’s philosophy of giving back to the society as a responsible
corporate citizen and lays down the guidelines and mechanism for undertaking socially useful programmes
for the welfare & sustainable development of the community at large and also to set up process of execution,
implementation and monitoring of the CSR activities to be undertaken by the Company. Further, the CSR
Policy shall contain the approach and direction given by the Board, taking into account the
recommendations of its CSR Committee, and includes guiding principles for selection, implementation and
monitoring of activities as well as formulation of the Annual Action Plan.

2. Composition of CSR Committee:

Name of the Member Category Position No. of No. of
meeting meeting
entitle to attended
attend

Arjan Suja Rabari Chairman and Chairman 2 2
Managing Director

Laljibhai Arjanbhai Ahir Managing Director Member 2 2

Vijayalakshmi Suvarna Independent Member 2 2
Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company.: https://www.lccprojects.com/investor#

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable: Not
Applicable.

(a) Average net profit of the Company as per section sub-section (5) of Section 135: Rs. 1818.44 million
(b) Two percent of average net profit of the company as per sub-section (5) of section 135: Rs. 36.37
million

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years.:
Nil

(d) Amount required to be set off for the financial year, if any.: 01.41 million
(e) Total CSR obligation for the financial year [(b)+(c)-(d)].: Rs. 34.96 million

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).
(b) Amount spent in Administrative Overheads: Nil

(c) Amount spent on Impact Assessment, if applicable. - Nil

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]. : Rs.36.73 million

(e) CSR amount spent or unspent for the financial year:

Amount Unspent (Rs. In million)

Total Amount

Total Amount transferred to Amount transferred to any fund specified under
Spent for the

Unspent CSR Account as per Schedule VIl as per second proviso to section
section 135(6). 135(5).




W
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Financial Year. Amount. Date of transfer.| Name of the Amount. Date of
(Rs. In millions) Fund transfer.

36.73 0.00 0.00 0.00 0.00 0.00

Details of CSR amount spent against ongoing projects for the financial year:
(Rs. In million)

Sr.| Name | Item Loc | Location of | Proje | Amou| Amo | Amoun| Mode of | Mode of

No| of the |from al |the Project |ct nt unt |t Impleme | Implementation
Project | the Are Durat| Alloc | spent| transf | ntation |-

listof |[a ion |ated |in erred |-Direct | Through
activitie| (Ye for the |to (Yes / No)| implementing
s s/ the curre | Unspe Agency
In No) Proje | nt nt
Schedul Stat | Distric ot finan | CSR Name | CSR
e L (in |cial [A/Cfor Registra
Vilto Rs.) |Year |the ton No.
the (in)) | projec

Act t

as per
Sectio
n
135(6)
(inJ)

1 | Healthc| Eradicat | No | Gujar| Kachch| Less | 10.30 | 10.30 - No Shree | CSR000
are ing at h than Arjanb | 22422
activitie | hunger, ayear hai
s poverty Chotha

and bhai
malnutri Ahir
tion, Memor
[““promo ial
ting Trust
health

care

includin

g

preventi

nve

health

care”]

and

sanitatio
n

2 | Pond Rural No | Gujar| Kachch| Less | 18.07 | 18.07 | - No LCC CSR0O00
Develop| develop at h than Found | 42297
ment ment ayear ation
Work projects

3 | Charita | Eradicat | Yes | Gujar| Ahmed | Less | 2.52 |2.52 |- No Lee CSR0O00
ble and | ing at abad |than Found | 42297
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(f) Excess amount for set off, if any:

Sl No.

Particular

Amount (Rs. in million)

(i)

Two percent of average net profit of the company as per

section 135(5)

36.37

Total amount spent for the Financial Year

36.73

Excess amount spent for the financial year [(ii)-(i)]

0.36

Surplus arising out of the CSR projects or programmes or
activities of the previous financial years, if any

Amount available for set off in succeeding financial years

[(ii)-(iv)]

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

Sl. No.

Preceding

Financial Year.

Amount
transferred to
Unspent CSR

Account under
section 135 (6)
(inRs.)

Amount spent
in the reporting
Financial Year
(in Rs.).

Amount transferred to any
fund specified under
Schedule Vil as per section
135(6), if any.

Amount
remaining to
be spentin
succeeding

Name of
the Fund

Amount
(in Rs).

Date of

transfer.

financial
years. (in Rs.)
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8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year: No

If Yes, enter the number of Capital assets created/ acquired: Not Applicable

Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5).: - Not Applicable

For and on behalf of the Board of Directors of

Date: August 01, 2026
Place: Ahmedabad, Gujarat

ARJAN SUJA RABARI " LALJIBHAI ARJANBHAI AHIR
Chairman & Managing Director & Managing Director
Chairman CSR Committee DIN: 07794599

DIN: 07794582

Regd. Office: LCC Corporate House,

B/S GTPL House, Sindhu Bhavan Road,
Bodakdev, Ahmedabad-380054, Gujarat, India
CIN: U45500GJ2017PLC100301
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INDEPENDENT AUDITOR’S REPORT

To,

The Members of,

LCC PROJECTS LIMITED

(FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED))
CIN: U45500G)2017PLC100301

Ahmedabad

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone financial statements of LCC PROJECTS LIMITED (FORMERLY KNOWN AS
LCC PROJECTS PRIVATE LIMITED) (“the Company”), which comprise the Balance Sheet as at 31st March
2026, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity for the year, Statement of Cash flows for the year then ended, and notes to the standalone Financial
Statements, including a summary of Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“The Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, {“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2026, and its Profit, ‘total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Qur responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Standalone fFinancial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
standalone Ind AS financial statemants under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis our audit opinion on the Standalone Financial Statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors are responsible for the preparation and presentation of other
information. The other infermation comprises the information included in the report of Board of Directors
and its committees, hut does not inctude the Standalone Financial Statements and auditor’s re hereon

ﬁf’ \
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Qur opinion on the Standalone Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsihility of the Management and those charged with the Governance for the Standalone Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the presentation of these Standalone Ind AS financial statements that gives a true and fair view
of the financial position, financial performance, including other comprehensive income, changes in equity,
and cash flows of the company in accordance with the Indian Accounting Standard (“Ind AS”) specified
under Section 133 of the Act and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are also responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of thesg standalone
financial statements. . YA

f ZndFloor, |
As part of an audit in accordance with SAs, we exercise professional judgment and malntaln professmnal

skepticisim throughout the audit. AE.
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We also:

{a} Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, mtentlonal omissions, misrepresentations, or the
override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit -
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

{d) Conclude the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of -
our auditor’s report. However, future events or conditions may cause the company to cease to
continue as a going concern.

{e) Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and‘to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where apphcable reiated

safeguards. 200 Floer, \\f 2\
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid standalone
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
standalone financial statements have been kept by the Company so far as it appears from our
examination of those books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income}, the Standalone Statement of Changes in Equity and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account maintained for the
purpose of preparation of the standalone financial statements.

d} In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act,

e} On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026 from being appointed as a director in terms of Section 164 (2} of the Act.

f}  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the remuneration paid by the Company
to the directors during the year is in accordance with the provision of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigation on its financial position in its
financial statements. Refer Note No.40 to the Standalone Financial Statement.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

{iii) There were no amounts which were required to be transferred to the Investor Education an
Protection Fund by the Company. TN
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(iv)

(a)

(b)

{c)

The Management has represented that, to the best of its knowledge and belief, no funds -
{which are material either individually or in the aggregate} have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
{“Intermediaries”), with the understanding, whethér recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any -
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has comé to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii} of Rule 11(e), as provided under (a) and (b}
above, contain any material misstatement,

(v} The company has not declared or paid dividend during the year, hence compliance with section 123

of the Companies Act, 2013 is not applicable.

{vi) Based on our examination, which included test checks, the Company has used accounting software’s
for maintaining its books of account for the financial year ended March 31, 2026, which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software’s. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for the record.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure - B” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

qHD
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Date: August 01, 2026
Place: Ahmedabad

Aakashganga Com. | ",
Paldi, A'bad-7. J )

Far, Surana Maloo & Co.
Chartered Accountants
Firm Registration Number: 112171W

e

/
Per/tA Shashikant D Patel
Partner
Membership No: 037671

UDIN - 26037671HKGOML7227
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ANNEXURE - A

“Annexure A" to the Independent Auditor’s Report of even date on the Standalone Financial Statements
of LCC PROJECTS LIMITED (Formerly known as LCC Projects Private Limited)

Report on the Internal Financial Controls under Clause (f) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LCC PROJECTS LIMITED
{FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED) {“the Company”) as of March 31% 2026 in -
conjunction with our audit of the standalone financial statements of the Company for the year ended on
that date. '

Management’s Responsibility for Internal Financial Controls

The Management of company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of india {ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the “Guidance Note”) issued by the ICAI and the
Standards on Auditing prescribed under Section 143{10} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. M -

We believe that the audit evidence we have obtained is sufficient and appropriate to provide al bas&s for our |
audit opinion on the Company’s internal financial controls system over financial reporting. A
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of cur information and explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31%, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For, Surana Maloo & Co.
Chartered Accountants
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Per, €A Shashikant D Patel
Place: Ahmedabad ~— Partner

Date: August 01, 2026 Membership No: 037671

UDIN — 26037671HKGOML7227
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ANNEXURE-B

Annexure to the Independent Auditors’ Report of even date on the Financial Statements of “LCC PROJECTS
LIMITED (FORMERLY KNOWN AS LCC PROJECTS PRIVATE LIMITED)”

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report
to the Members of LCC PROJECTS LIMITED (Formerly known as LCC Projects Private Limited) of even date)

To the best of our information and according to the explanations provided to us by the Company and the |
books of account and records examined by us in the normal course of audit, we state that: —

(i) tn respect of the Company's Property, Plant and Equipment and Intangible Assets:
(a)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of Right-of-use asset.

B. The Compnany has maintained proper records showing full particulars of intangible
assets.

(b)  The Property, Plant and Equipment have been physically verified during the year by the
Management in accordance with program of physical verification, which in our opinion,
provides for physical verification of all Property, Plant and Equipment at reasonable
intervals having regard to size of the Company and nature of fixed assets. Based on our
audit and according to the infoermation and explanations given to us, no material
discrepancies were noticed on such verification.

{c) Based upon the audit procedure performed and according to the records of the
company, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is
lessee and the lease agreements are duly executed in favor of the lessee), disclosed in
the financial statements included under property, plant and equipment are held in the
name of the company as at the balance sheet date.

{d) According to the information and explanations given to us, we report that the
Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year. Accordingly, the reporting under
paragraph 3(i)(d) of the Order is not applicable to the Company.

(e)  According to the information and explariations given to us and on the basis of our
examination of the records of the Company as at March 31, 2026, no proceeding has
been initiated on or pending against the Company for holding benami property under -
the Prohibition of Benami Property Transactions Act, 1988 {as amerided in. 2016)
{formerly the Benami Transactions (Prohibition) Act, 1988 {45 of 1988)) and ruias. made
thereunder. Accordingly, the provisions stated in paragraph 3(i)(e) of the Cj;dé; are\)wot
applicable to the Company. S\ P A'ag-7, )

-
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(i}

(a)  According to the information and explanations given to us, the inventory of have been
physically verified by the management at regular intervals. In our opinion the coverage
and procedure of such verification by the management is appropriate. There were no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed
when compared with the books of account.

{(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks on
the basis of security of current assets and immovable properties. We have been
informed that based on discussions between the Company’s management and the
respective lenders, the Company has been filing monthly statements on mutually
agreed basis for reporting of current assets, represented by adjusted balances of
Accounts receivables (excluding withheld balances by the respective debtors),
Accaunts payable {excluding payables to service vendors, provisions and balance for
retention payable), Inventory ({except Goods in Transit), Contract assets (for
outstanding upto three months}, Advance to suppliers and Mobilization Advances.
These statements, which have been filed by the Company are in agreement with the
books of account of the Company for such respective months.

(iii}

(@) The Company has granted unsecured loans or advances in the natuse of loans, either
repayable on demand repayment is at the discretion of the borrowers to Companies as
stated below. Of these, following are granted to promoters or related parties as defined
in clause (76) of section 2 of the Companies Act, 2013: in the nature of sub-ordinated
debt to wholly-owned subsidiaries and provided guarantee during the year.

A. During the year the company has provided loans or advances and provided guarantee
during the year and details of which are given below:

(% in Million)
Particulars Bank Guarantee | Loans
Aggregate of amount granted/ provided during the year
and Bank Guarantees given ’ 208.93 879.67
-Subsidiary Companies and Joint Venture
Balance out’standi‘ng as ajt balance sheet in respect of 673.49 86.52
above case (including opening balance)

B. The company has not provided advances in the nature of loans, stood guarantee or
provided securities to any other companies, firm, Limited liability Partnership or any
other parties.

(b} According to the information and explanations given to us and based on_the audit
procedures performed by us, we are of the opinion that the terms and cond:ttahs in
relation to loans granted and investments made are not prejudicial to the m‘rers;at of\tiqe

Compa ny. I | Ankastgn n«gf‘an- | |I
PmLIl A'bad-7,
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(c) Interest has not been charged and stipulations for repayment of principal amount has
not been made against loans outstanding at the year end from the subsidiaries. In the
absence of stipulation of repayment terms, we are not able to comment on the
regularity of repayment of principal and payment of interest.

(d) Since the repayment schedule for such loans is not stipulated, no loan is overdue for
more than ninety days and accordingly reporting with respect to recovery of principai
and interest is not applicable. According to the information and explanations given to us
and on the basis of our examination of the records of the Company, in respect of loans
given to Subsidiary campanies, the aforesaid loans are either repayable on demand of
the Company or repayable at the option of such Subsidiary companies. Therefore, in
respect of aforesaid loans, there is no amount which is overdue for more than 90 days.

(e) As per information given to us, no loan or advances in the nature of loan granted by the
Company which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(f) As per information given to us, the Company has granted loans or advances in the
nature of lcans repayable on demand and without specifying any terms or period of
repayment as mentioned below:

Particulars - Loan Granted
{% in Million)
Aggregate amount of loans granted where agreement does not | 86.52
specify any terms ar period of repayment granted during the year
Percentage of Loans/Advances granted during the year in nature of | 100%
loans to the total loans granted during the year (%)

(iv) In our opinion, and according to the infarmation and explanations given to us, the Company
is engaged in providing infrastructural facilities as specified in schedule VI of the Act and
accordingly, the provisions of Section 186, except sub section (1), of the Act are not
applicable to the Company. In our opinion, and according to the information and
explanations given to us, the Company has complied with the provisions of Section 185 and
186(1) of the Companies Act, 2013 in respect of the loans and investments made by it.

(v) According to the information and explanations given to us the Company has not accepted
deposits (including deemed deposits) from the public within the meaning of Sections 73 to 76
of the Act, and the rules framed there under. Therefore, the reporting requirements of
paragraph 3(v) of the Order, is not applicable to the Company.

{vi) We have broadly reviewed the cost.records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central
Government under Section 148 (1} of the Act and are of the opinion, that prima facie, the
prescribed cost records have been made and maintained. However, we have not made a
detailed examination of such records with a view to determine whether they aresagcyirate or
complete. 7S5
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(vii)  Inrespect of statutory dues:

{a) According to the information and explanations given to us and records produced before us,
the company is generally regular in depositing undisputed statutory dues including Provident
Fund (PF), Employees' State Insurance (ESIC), Professional Tax, income-tax, duty of customs,
cess, goods & service tax and any other statutory dues to the appropriate authorities though
there have been few delays in case of goods and service tax and tax deducted at source.
According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, cess and other material statutory dues were in arrears
as at March 31, 2026, for a period of more than six months from the date they became
payable.

(b) According to the information given to us and documents submitted to us, we report that
statutory due referred to in sub-clause (a} above which have not been deposited as on March
31, 2026, on account of disputes are given below:

(% in Million)

A tof | A t und
Name of the — = mom'm . Period to which the Forum where the dispute is
Statute Denand Dy amount relates endin,
raised Deposited P &
AY 2018-19 relevant | National Faceless Appeal
I 4. s
nehme Tax sl to FY 2017-18 Centre, Delhi
Income Tax 17.69 ) AY.2019-20 relevant | National Fac‘eless Appeal
to FY 2018-19 Centre, Delhi
AY 2020-21 rel t
Income Tax 23.37 - 020-21 reievan DCIT, AHMEDABAD
to FY 2019-20
Goods & Service 10.24 0.51 FY 2021 to 21-22 AC/DC of CGST And Excise
Tax {M.P)
Goods & Service The Commissioner (Appeals)
1.50 0.08 F.Y. 2018-19
Tax of CGST (Rajasthan)
i The Joint C issioner
Goods & Service 17.03 0.79 FY 1718 to FY 1920 | < ot Fommission
Tax {(Appeals) of CGST (Rajasthan)
Goods & Service .
Tax 3.81 0.12 FY 17-18 DC of SGST, (Rajasthan)
Goods & Service
Tax 4.69 0.17 FY 18-19 DC of SGST, (Rajasthan})
Goods & Service The Commissioner (Appeals)
2.28 0.11 FY 17-18 )
Tax of CGST (Rajasthan)
i C issi A | of SGST
Goods & Service 341 2.1 S— onjnmlssmner ppeal of SG
Tax {Gujarat)

-

A N A
Wit 200\

Ly g “
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(viii)  According to the information and explanation given to us, there were no transactions relating
to previously unrecorded income that have heen surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 {43 of 1961).

{ix) According to the information and explanation given to us,

(a} In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings or in payment of
interest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
hank or financial institution or government or any government authority.

(¢} To the best of our knowledge and belief and as per the information and explanations
given to us by the management, in our opinion, the Company has applied term loan for
the purpose for which the loans were obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overalt examination of the standalone financial statements
of the Company, we report that no funds raised on short-term basis have been used for
long term purposes by the Company.

{e) According to the information explanation given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has
not taken any funds from an any entity or person on account of or to meet the
obligations of its subsidiaries, associates or jointly controlled operations.

{x) According to the infarmation and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, jointly controlled operations or associate companies, hence the
requirement to report on clause 3{ix)(f) of the Order is not applicable to the Company.

{a) The Company has not raised moneys by way of initial public offer or further public offer
{(including debt instruments) during the year and hence reporting under clause 3{x}{a) of
the Order is not applicable.

(b) The Company has not made am} preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3({x){b) of the Order is not applicable to the
Company.

(i}

(@) According to the information available with us, no fraud by the Compa
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(b) According to the information available with us, no report under sub-section (12} of
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c} As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and hence reporting under clause 3(xi){c) of
the Order is not applicable.

{xiij  The Company is not a Nidhi Company. Accordinély, clause 3 (xii) (a) to 3 (xii) (c) of the Order -
are not applicable

(xiif)  As per information and explanation given to us and on the basis of our examination of the
records of the Company, all the transactions with related parties are in compliance with
section 177 and 188 of Companies Act 2013, wherever applicable, and all the details have
been disclosed in Standalone Financial Statements as required by the applicable Indian
Accounting Standards.

(xiv)
{a) In our opinion and based on our examination the Company has an adeguate internal
audit system commensurate with the size and the nature of its business.

{b) We have considered, the internal audit report of internal auditor for the year under
audit, issued to the Company during the year and till date, in determining the nature,
timing and extent of our audit procedures, ,

(xv}  As per information and explanation given to us, during the year the Company has not entered
into any non-cash transactions with it’s, Directors or persons connected with its directors.
and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company. '

{xvi)
(a) According to the inform:ation given to us, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, clause 3 (xvi} {a),
{b) and (c) of the Order is not applicable to the Company.

(b) The Group does not have any CIC as part of group and accordingly reporting under
clause (xvi){(d) of the Order is not applicable.

{xvii) As per information available with us, the Company has not incurred cash losses during the
financial year covered by our audit and the immediately preceding financial year.

{xviii) There has been no resignation of the statutory auditors of the Company during theyear.
26d Tloar, \:\;.-.};\'\
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(xix}  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financiat
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx)
{a) There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect
of projects other than ongoing projects requiring a transfer to a Fund specified in -
Schedule VIl to the Companies Act in compliance with second proviso to sub-section (5)
of Section 135 of the said Act. Accordingly, reporting under this clause is not applicable.

{b} According to the information available with us, the company has transferred amount
remaining unspent under sub-section (5) of Section 135 to the Companies Act, in
respect of ongoing projects in compliance with the provision of sub section (6) of
section 135 of the said act.

(xxi}  The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For, Surana Maloo & Co.
Chartered Accountants
Firm Registration Number: 112171W

)\j\\”’/\

Pey/ CA Shashikant D Patel

Partner
Date: August 01, 2026 Membership No: 037671
Place: Ahmedabad UDIN - 26037671HKGOML7227
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All Amounts are in T Millions unless otherwise stated

Standal Balance Sheet as at March 31, 2026
: As at Asat
Parti
SR NoteNo. |\ rarch 31, 2026 March 31,2025
I. ASSETS
1 Non-turrent assets
{a}) Property, Plant and Equipmeant 5 1,722.44 1,414,385
(b} Capital work-in-progress s - 338.00
{c} Investment Property 6 206.07 -
(d} Other Intangible assets 5 85,18 8.38
(2] Financial Assets
() Investmants 7 103.25 56.37
{ii) Other Noh-current financial assets 2 1,119.11 1,158.21
{iii) Deferred tax assets [Nat) 9 16.14 -
[fi Cther non-current assets 10 100.89 68.55
Total Non-current Assets 3,353.67 3,091.50
2 Current assets
{a) Inventories 11 2,454.00 1,982.75
{b] Fnancial Assets
{i] Trade receivables 12 4,713.32 377620
i1y Cash and cash aquivalents 13 1,422.03 455,79
{iii) Bank balances other than {ji] above 13(a) 2,798.48 1,052.34
{iv] Loans 13{b) 86.52 91,98
iy} Cther current financial assats 14 2,738.90 795,83
(c) Current tax assets (Net) 15 . 57.51
(d} Other current assets 16 6,233.48 5,228.71
Tatal Current assets 20,447.63 1344910
Total Assets 23,801.29 16,540.99
H. EQUITY AND LIABILITIES
1 Equby
{a) Equity share capital 17 1,360.00 1,360,00
{b) Other Equity 18 7,395.58 4,643.51
Total Equity B,756.58 6,003.51
2 liabilitles
Non-corrent Nabilities
(a) Flnanchal Liabiilties
(i) Borrowings 19 594.14 738,10
(i} Other non-current financial Liabllities 20 53132 604.05
b} Deferred tax liabilities (Mat) L] - 9.05
Total Non-currank [Rabilities 1,125.47 1,351.19
3 Cwvent llabillties
{a) Financial Lisbilities
{il Barrowings 21 7,934,123 6,632.37
{ity Trade payables X2
{A) Total outstanding dues of Micro enterprises and Small 474,98 72,06
Enterprises.
(8] Total cutstanding duas of craditors ather than mkre 1,915.25 481.83
anterprises and small enterprises.
(iiiy Other current financial liabilities 23 2,673.74 75745
(b} GCther current Mabilitias 23 893.29 1,231.22
[l Provisions 5 21.26 11.36
{d] Current tax liabilities (Met) 15 2.00 -
Toval Current Babiltties 13,919.23 9,186.29
Total Liabilitles 15,044.71 10,537.48
Total Equity and Liabilities 23,801.29 16,540,993
Material Accounting Policies Note1to4
As per our report of even date for and Behalf of the Board of Directors
LCC Profects Limited {Formerly Known as LCC Projects Private
Umited)
For Surana Maloo & Co, CIN: U4AS500G)2017PLC10030
Chartered Arcountants .
Firm Registration er: 01121 71W"
w a Asjan Suja Rabari ajArjanbhai Ahir
L)
© Chalrman and Managing Director Managing Directar
er, CASD Patel DiN: 7794582 DIN: 7794590
“Partner
Membership Mo.: 037671
Anl%ﬂsi r Gayatrl Desai
Chief Finafgial Officer Company Secretary &
CompHance Officer
PAN: AZFPIGO21L M.No.AG0B58
Wace : Ahmedabad Blace : Ahmedabad

Cate : Aug 01, 2026

Cate : Aug 01, 2026




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100301 Aft Amounts are in T Milllons unless otherwise stated

Standalone Statement of Profit and Loss for the year ended on March 31, 2026

Particulars Note | Forthe year ended For the year ended
No. March 31 2026 March 31 2025
I |Revenue from Operations 26 34,571.83 28,621.53
I |Other Income 27 432.54 253.89
il [Total Income (I+1) 35,004.38 28,875.42
IV |Expenses
Construction Expenses 28 28,374.67 23,593.61
Employee Benefits Expenses 29 1,263.81 1,075.33
Finance costs 30 934.33 798.30
Depreciation and Amortization Expenses 586 44193 263.72
Other Expenses 31 334.37 257.77
Total Expenses 31,3459.11 25,938.73
IV |Profit Before Exceptional ltem and Tax {1ll-Iv) 3,655.26 2,826.69
V  |Exceptional ltem 36 8.23 -
VI |Profit Before Tax {IV-V) 3,647.04 2,886.69
VIl (Tax expense:
Current Tax 324.11 726.70
{Excess) f Short provision of earlier periods 35.51 {0.23)
Deferred Tax {25.30) {36.98)
894.31 639.49
Vil |Profit After Tax {VI-Vil) 2,752.72 2,197.20
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurements of defined benefit liability/ {asset) {0.46) 3.29
Income tax related to above items 0.12 {0.83})
IX |Other comprehensive income (Net of taxes) {0.35) 2.46
X |Total comprehensive income for the Year (VIII-IX) 2,753.07 2,134.74
XI |Earnings per equity share (EPS)
Profit attributable to equity shareholders 2,752.72 2,197.20
Nominal value of equity share 5 5
Basic Earning per Share (EPS) 37 10.12 808
Diluted Earning per Share {EPS) 37 10.12 8.08
Material Accounting Policies Note 1to 4

For and Behalf of the Board of Directors

As per aour report of even date LCC Projects Limited (Formerly Known as LCC Projects
For Surana Maloo & Co. Private Limited}
Chartered Accountants CIN: U45500G12017PLC100301

Firm Registration Number: 0112171W -

Arjan Suja Rabari 3)jiblai Arjanbhai Ahir
hairman and Managing Director Managing Director
DIN: 7794582 DIN: 7794599

Zndfoor, \B
Aal:ashganga Com.)
2\ Paldi,A'bad- 7, /¢

Pef, CA 5D Patel
Partner

Membership No.: 037671 Tn— = WW

c% ' \
Arﬁbébl\!(f(p sinh Jadeja Gayatri Desai

Chief Financial Officer Company Secretary & Compliance Officer

PAR: AZFP)GOI1L M.No.AGD852
Place : Ahmedabad
Date : July 31, 2026 Place : Ahmedabad

Date : July 31, 2026




LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
CIN: U45500GJ2017PLC100301

Standalone Cash Flow Statemeant for the year ended March 31, 2026

All Amounts are in % Mitlions unless otherwise stated

y For tha year ended For the year ended
E ity March 31 2026 March 31 2025

A |CASH FLOW FROM ODPERATING ACTIVITIES
Profit before tax 3,647.04 2,826.69
Adjustment for:
Depreciation and Amortisation Expense 441.93 263.72
Finance cost 928.76 719.87
[Profit} / Loss on Sale of 1terns of Property, Plant and Equipment [net) (0.38) 0.19
Interest income on FORs [199.56) {157.62)
Pravision far / {write back) of Expected Credit Loss {net) (4.26) 24.65
Profit from associate and joint ventures {36.300 {18.45)
Fair valuation adjustment on security and other deposits (net) [112.05) 13.30
Interest income on Retention monies {45.06) {8.84]
Rental ingome on Investment properties {18.52) .
[Gain)/lass on Foreign Exchange rates 0.03 -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,601.52 3,728.53
Adjustment For Working Capital Changes:
Changes in Inventories {471.25) {635.25]
Changes in Trade Receivables (1,932.76) {1,177.02)
Changes in Financial Assets and Other Assets [2,569.58) {1,924.55)
Changes in Financial Liabilities and Other Payables 3,492.92 3,80
CASH GENERATED FROM OPERATIONS 3,120.86 [4.50]
Direct Taxes paid {Met] (953.02) {1,109.49)
NET CASH FROM OPERATING ACTIVITIES 2,162.83 {1,113.98)

B [CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property Plant and Equipment, Intangible Assets including 412.54) {746.39)
Capital Work in Progress and Capltal Advances
Purchase of Intangible asset (87.81) {9.57)
Purchase of Investment Properties [215.22) -
Sale of tems of Property Plant and Equipment €.33 2.78
Rental income on Investment properties 18,52 -
Invastmerit in Subsidiaries and )V (made) / sold (1.18) 60.34
Laans to related parties 5.46 2.34
Interest income on FDRs 205.68 162.04
Changes in FDRs other than Cash and Cash Equivalents 947.89) {587.81)
MET CASH USED IMN INVESTING ACTIVITIES {1,428.64) {1,116.28)

C |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from / {Repayments of] long terrm borrowings [143.95%) 286.14
Proceeds / {Repayments) from short term barrowings 1,301.76 2,958.51
Interest and other borrowing cost [928.76) (719.87)
NET CASH GENERATED FROM/ {USED IN) FINANCING ACTIVITIES 229.05 2,524.78
NET INCREASE/ (DECREASE] IN CASH AND CASH EQUIVALENTS 963.24 294.52
OPENING BALANCE- CASH AND CASH EQUIVALENT 459.79 165.27
CLOSING BALANCE- CASH AND CASH EQUIVALENT 1,423.03 452,79

Notes to the Cash Flow Statement

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Indian Accounting Standard {Ind AS) - 7 “Statement

of Cash Flaws”,
2. Cash and cash equivalent comprises of:

For the year ended For the year ended
R March 31 2026 March 31 2025
Balances with banks:
- Current Accounts 120.44 63.30
- Cash credit account 957.54 136.5%
- Digital Wallet 0.05 0.18
- Deposlts with original maturity of less than three months 344.05 252,40
Cash on hand 0.96 202
Cash and cash equivalents In Restated Standalone Statement of cash flow 1,423.03 459.79
Material Accounting Policies Note 1to 4




LCC Projects Limited (Formerly Known as LCC Projects Private Limited]
CIN: U35500GI2017PLC100301

Alt Amounts are in X Milllons unless otherwise stated
Standalone Cash Flow Statemant for the year ended March 31, 2026

3. Disclosure under para 444 as set out in Ind AS 7 on Statement of Cash Flows under The Companies {Indian Accounting Standard) Rules, 2017 (as

amended) Is given as below.

Asat ) s As at
Particulars 15t April, 2025 Cash Flows Other Adjustment March 31, 2026
Borrowings-Non Current 738.10 (143.95) - 594.14
Borrowings-Curvent 6,632.37 L301.76 * 7.934.13
Interest and other fimance cost accrued but not due 9.66 (923.76) 932.39 13.28
Asat Asat
Fecilars 1st April, 2024 fastifiows St diusimant March 31, 2025
Borrowings-Non Current 451,95 286.14 - 738,10
Bosrowings-Current 3.673.86 2,958.51 - 6,632.37
Interest and other finance cost accrued but not due 4,95 [719.87) 724.58 9,65

As per our report of even date
For Surana Maloo & Co.
Chartered Accountants

Firm Registration Number:; 05121

V' o

/s 2nd Roor,

akashganga Cor

Pgr, CA SD Patel | [ Patdl, A'bad-7,
artner

Membership No.: 037671

Place : Ahmedabad
Date: Aug 01, 2026

For and Behalf of the Board of Directars
LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
CIN: UAS500G)2017PLCLOO0L

Arfan Suja Rabari Laljibhai Arjanbhai Ahir
Chalrman and Managing Director Managing Director

DIN: 7794582 DIN: 7794539
Anlhm&atsin ela Gayatri Desai

Chief Finaricial Officer Company Secretary & Complance Offlcer
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LCC Projects Limited (Formerly Known as LCC Prajects Private Limited)

CIN: U45500G12017PLC100301

Standalone Statement of Changes in Equity

A. Equity Share Capital

All Amounts are in ¥ Millions unless otherwise stated

Particulars Note No. | No. of Shares Amount
Equity shares of Rs.5 each issued, subscribed and fully paid

Balance as at April 1, 2025 17 | 27,20,00,000 1,360.00
Changes in equity share capital during the year s .
Balance as at March 31, 2026 27,20,00,000 1,360.00
Particulars Note No. | No. of Shares Amount

Equity shares of Rs.5 each Tssued, subscribed and fully paid

Balance as at April 1, 2024 16 3,40,00,000 170.00
Changes in equity share capital during the year 23,80,00,000 1,190.00
Balance as at March 31, 2025 27,20,00,000 1,360.00
B. Other equity

Reserves and Surplus
Particulars . : Other Comprehensive
Retained Earnings Total
Income

Balance as at April 1, 2024 3,471.57 {2.80) 3,468.77
Profit for the year 2,197.20 - 2,197.20
Issuance of Bonus Shares {1,020.00) - {1,020.00)
Remeasurement of defined benefit obligation (net of taxes) - {2.46) {2.46)
Balance at the end of the year March 31, 2025 4,648.77 (5.26) 4,643.51
Praofit for the year 2,752.72 = 2,752.72
Issuance of Bonus Shares - - -
Remeasurament of defined benefit obligation (net of taxes) - 0.35 0.35
Balance at the end of the year March 31, 2026 7,401.49 {4.91) 7,396.58
Material Accounting Paolicies Note1lto 4

As per our report of even date

For Surana Maloo & Co.
Chartered Accountants
Firm Registration Number; 0112171W

e
S MALSSN,

\W" ' P03
\ M) ([ 2mdfon, \D
(| Z [ fakasbgangs Lo, )
{1=) Paldi, A'bag-7. )
Pér, CA SD Patel
Partner

Membership No.: 037671

Place : Ahmedabad
Date : Aug 01, 2026

For and Behalf of the Board of Directors

LCC Projects Limited {Formerly Known as LCC Projects Private Lirmited)

CIN: U25500G)2017PLC100301

.

Arjan Suja Rabari

Chairman and Managing Director
DIN: 7794582

Artm:a rpat§i

deja

Chief Financlal Officer

Laljib

1 Arjanbhai Ahir

Managing Director
DIN: 7794599

-~

W’-/

Gayatri Desai
Company Secretary & Compliance

PAN: AZFPJ6021L

Officer
M.No.A60858

Place : Ahmedabad
Date : Aug 01, 2026



?Tf.cv
Material Accounting Policies to Notes to the Standalone Financial Statements - -

1. CORPORATE INFORMATION

LCC Projects Limited (formerly known as LCC Projects Private Limited) {‘the Company’),
incorporated on 28" December, 2017 under the provisions of Companies Act 2013. Thereafter, the
name of our Company was changed from ‘LCC Projects Private Limited’ to ‘LCC Projects Limited’
consequent to conversion of our Company from private to public company having CIN:
U45500GJ2017PLC100301. The registered office situated at LCC Corporate House, B/S GTPL House,
Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054,

The company is engaged in the business of designing, construction, and operation and maintenance
of roads and highways, bridges, irrigation and mining projects, construction of commercial
buildings, and other ancillary services like toll collection, operation and maintenance of highways.
This includes Water and Wastewater Treatment Plants (WWTPs). WWTPs include Sewage
Treatment Plants (STPs), Common Effluent Treatment Plants (CETPs), along with Sewerage
Networks, Water Treatment Plants {WTPs} and Water Supply Scheme Projects {WSSPs).

2. BASIS OF PREPARATION OF STANDALONE FINANCIAL STATEMENT

a. Statement of compliance and basis for preparation

The Company's standalone financial statements ('financial statements') have been prepared in
accordance with the provisions of the Companies Act, 2013 and the indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Section
133 of the Companies Act, 2013 (as émended).

The Standalone financial statements have been prepared on a historical cost basis, except for:

e Certain financial assets and financial liabilities measured at fair value (refer accounting
policy regarding financial instruments);
e defined benefit plans - plan assets measured at fair value

The financial statements were authorized for issue in accordance with a resclution of the directors
on August 01, 2026.

a) Standalone Financial Statements have been prepared on the historical cost convention, except
for certain financial instruments that are measured at fair value at the end of each reporting
period in accordance with Ind AS.

b. Functional and Presentation Currency

These Standalone Financial Statements are presented in Indian Rupees (X}, which is also the
functional currency. All amounts have been rounded off to the nearest Million, except per share
data, face value of equity shares and expressly stated otherwise.

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The application of the Company’s material accounting policies in the preparation of the Standalone
financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures
and disclosures of contingent liabilities. Estimates and underlying assumptions are reyiewead on an
ongoing basis and any revisions thereto are recognized prospectively. Actual result 7»_ it tom
| these estimates which could result in outcomes that require a material adjustmgn® '
_'(J amount of assets or liabilities affected in future periods.
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a. Current versusNon-Current Classification
Any asset or liability is classified as current if it satisfies any of the following conditions:
An asset is treated as current when it is:

i.  The asset is expected to be realized in the Company’s normal operating cycle;
ii. Held primarily for the purpose of trading;
iii. The asset is expected to be realized within twelve months after the reporting period;
iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used
to settle a liability for at least twelve months after the reporting date;
All other assets are classified as non-current.

A liability is current when:
i. In the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.
ii. Itisheld primarily for the purpose of trading
fii.  Itis due to be settled within twelve months after the reporting period, or
iv.  There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period
All other liabilities are classified as non-current.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

Operating cycle

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services and
the time between the acquisition of assets or inventories for processing and their realization in cash
and cash equivalents.

b. Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described in the below mentioned notes

* Property, Plant and Equipment and Intangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule Il of the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule
ll, they are based on technical estimates and advice, taking into account the nature, estimated
usage and operating conditions of the asset. Component Accounting is based on the management’s
best estimate of separately identifiable components of the asset.

¢  Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market

observable data to the extent available. Where such Level 1 inputs are not available, the Company

establishes appropriate valuation techniques and inputs to the model. The inputs to these models

are taken from observable markets where possible, but where this is not feasibjgzZ8 deesee of

2\ judgement is required in establishing fair values. Judgements include consideratigfféa$

i \as liquidity risk, credit risk and volatility. Changes in assumptions about these f;
[H ; ,’the reported fair value of financial instruments.
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* Revenue Reorganization

The key assumptions concerning future and other key sources of estimating uncertainty at the
reporting date, that have a significant risk of causing a materiai adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

+ Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumpticns are reviewed at each reporting date.

Information about the various estimates and assumptions made in determining the present value of
defined benefit ohligations are disclosed in Note 34.

¢ Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred
taxes and tax credits that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

4. MATERIAL ACCOUNTING POLICIES

a. Property, Plant and Equipment
¢ Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated
depreciation and accumulated impairment losses, if any. Cost includes purchase price, non-
refundable taxes and duties and all other costs attributable to bringing the asset to its working
condition for intended use and estimated costs of dismantling and removing items and restoring
the site on which it is located. Financing costs relating to borrowing funds attributable to acquisition
of Property, Plant and Equipment are also included, for the period till such asset is put to use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is
probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as
incurred. ’ .

\ Spare parts and servicing equipment are recognized as property, plant and equip
the definition property, plant and equipment and are expected to be used for mg &)

=/ All other items of spares and servicing equipment are classified as item of invento QS}
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Prope_rtv, Plant and Equipment not ready for its intended use on the reporting date is disclosed as
Capital Work-in-Progress and carried at cost net of accumulated impairment loss, if any, comprising
of directly attributable costs and related incidental expenses.

e Depreciation

Depreciation is provided on a pro-rata basis on the written down value (WDV) over the estimated
useful lives of the assets, based on technical evaluation done by management’s expert, which are
higher than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the actual
usage of the assets. The useful life, residual value and the depreciation method are reviewed at
least at each financial year end. If the expectations differ from previous estimates, the changes are
accounted for prospectively as a change in accounting estimate.

The management estimates useful lives of the tangible fixed assets as follows:

Category of Useful Life as Usetul life
assets Sub-category of assets per Schedule Il adopted by the
Company
Buildings Office and Factory Building 60 60
Concreting, Crushing, Pilling 12 12
Equipment
Plant and Earth Moving equipment 9 9
Machinery Cranes with capacity of More than 15 15
60 Tone
Cranes with capacity of Less than 60 9 9
Tone
Motor buses, motor lorries and 8 8
motor cars other than those used in
Vehicles a business of running them on hire
Motor cycles, scooter and other 10 10
mopeds
Off".:e Office equipments 2 ®
equipments
F!,lrmture and Furniture and Fixture B 10
Fixture
Data processing End user devices 2 3
equipment Server 6 6

e Derecognition

Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on
the disposal or retirement of an item of Property, Plant and Equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in
profit or loss,

Intangible Assets

¢ Recognition and Measurement
Intangible assets are recognized when it is probable that future economic benefits attributable to
the assets will flow to the Company and the cost of the asset can be measured rellablv Such
Intangible Assets acquired by the Company are measured at cost less accumulated amogti
any accumulated impairment losses. Cost includes expenditure that is directly atigfhues
-/ acquisition and installation of such assets. Cy
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s Amortization

Amortization on software has been provided on the written down value method, as per the useful
lives specified in Schedule Il to the Companies Act, 2013. The estimated useful lives of Intangible
assets are as under:

Useful Life as per Useful life adopted
Category of assets Sub-category of assets Schedule Il by the Company
Software Server and Network — SAP 6 6
Computer Software 10 10

+ Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognized.

Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units,
or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted. If the
recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in profit or loss. When an impairment loss
subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit} in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

c. Inventories

Inventories are stated at lower of cost and net realizable value. Cost of raw material, stores and
spare parts and construction materials includes cost of purchases and other cost incurred in
~.bringing the inventories to the present location and condition. Cost is determinggd=TsipEsolling
-Weighted average method.




Vg

Material Accounting Policies to Notes to the Standalone Financial Statements Sm =S

Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to complete the contract.
cation and condition.

d. Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognized in Standalone Statement of profit
and loss.

€. Joint Arrangements

Under Ind AS 111 Joint arrangements, investments in joint arrangements are classified as either
joint operations or joint ventures. The classification depends on the contractual rights and
obligations of each investor, rather than the legal structure of the joint arrangement. The Company
has joint operations,

Joint Operations

The company recognizes its direct right to the assets, liabilities, revenues and expenses of joint
operations and its share of any jointly held or incurred assets, liahilities, revenues and expenses.
These have been incorporated in the financial statements under the appropriate headings.

f. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a
gualifying asset are capitalized during the period of time that is required to complete and prepare
the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use or sale. Other borrowing costs are charged to
Statement of Profit and Loss in the period in which they are incurred.

g. Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods
or services before transferring them to the customer.

The Company derives revenue principally from following streams:
Construction contracts

Sale of Services (Operation and Maintenance contracts).

Sale of Goods

Other Income

¢ Revenue from construction contracts

The Company recognizes revenue from engineering, procurement and construction contracts
S, (‘EPC’) over the period of time, as performance obligations are satisfied over lime=due to
\ =\\continuous transfer of control to the customer. EPC contracts are generally accd
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The stage of completion is measured by Output method i.e. the proportion that costs incurred to
date bear to the estimated total costs of a contract. The percentage-of-completion method (an
input method) is the most faithful depiction of the company’s performance because it directly
measures the value of the services transferred to the customer. Changes to total estimated contract
costs, if any, are recognised in the period in which they are determined as assessed at the contract
level. If the consideration in the contract includes price variation clause or there are amendments in
contracts, the Company estimates the amount of consideration to which it will be entitled in
exchange for work performed.

Due to the nature of the work required to be performed on many of the performance obligations,
the estimation of total revenue and cost of completion is complex, subject to many variables and
requires significant judgment. Variability in the transaction price arises primarily due to liquidated
damages, price variation clauses, changes in scope, incentives, if any. The Company considers its
experience with similar transactions and expectations regarding the contract in estimating the
amount of variable consideration to which it will be entitled and determining whether the
estimated variable consideration should be constrained. The Company includes estimated amounts
in the transaction price to the extent it is probable that a significant reversal of cumulative revenue
recognised will not occur when the uncertainty associated with the variable consideration is
resolved. The estimates of variable consideration are based largely on an assessment of anticipated
perfarmance and all information (historical, current and forecasted) that is reasonably available.

Contract modifications are accounted for when additicns, deletions or changes are approved either
to the contract scope or contract price. The accounting for modifications of contracts involves
assessing whether the services added to the existing contract are distinct and whether the pricing is
at the standalone selling price. Services added that are not distinct are accounted for on a
cumulative catch-up basis, while those that are distinct are accounted for prospectively, either as a
separate contract, if additional services are priced at the standalone selling price, or as a
termination of existing contract and creation of a new contract if not priced at the standalone
selling price.

¢ Sale of Services (Operation and Maintenance contracts)

Revenue from providing operating and maintenance services is recognised in the accounting period
in which the services are rendered. Invoices are issued according to contractual terms and are
usually pavable as per the credit period agreed with the customer.

¢ Sale of Goods

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts and the
performance obligations contained therein. Revenue is recognized at a point in time when the
control of goods is transferred to a customer. Control lies with the customer if the customer can
independently determine the use of and consume the benefit derived from a product or service.
Revenue from product deliveries is recognized at a point in time based on an overall assessment of
the existence of a right to payment, the allocation of ownership rights, the transfer of risks and
rewards, and acceptance by the customer.

e Other Income

All other income is accounted on accrual basis when no significant uncertainty exists regarding the
amount that will be received. = '
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Interest income - Interest income from financial assets at fair value through profit or loss is
disclosed as interest income within other income. Interest income on financial assets at amortized
cost using the effective interest method is recognised in the Standalone Statement of profit and loss
as part of other income. Interest income is calculated by applying the effective interest rate to the
gross carrying amount of a financial asset except for financial assets that subsequently become
credit-impaired. For credit impaired financial assets, the effective interest rate is applied to the net
carrying amount of the financial asset (after deduction of the loss allowance).

Contract Balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Contract assets represent revenue recognized in excess of amounts billed and include unbilled
receivables. Unbilled receivables, which represent an unconditional right to payment subject only to
the passage of time, are reclassified to accounts receivable when they are billed under the terms of
the contract.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional,
(i.e., only the passage of time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration {or an amount of consideration is due) from the customer. If a
customer pays consideration before the Company transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment is due {whichever is
earlier). Contract liabilities are recognised as revenue when the Company performs under the
contract.

Contract liabilities include unearned revenue which represents amounts billed to clients in excess of
revenue recognized to date and advances received from customers. For contracts where progress
billing exceeds, the aggregate of contract costs incurred to date plus recognised profits (or minus
recognised losses, as the case may be), the surplus is shown as contract liability and termed as
unearned revenue. Amounts received before the related work is performed are disclosed in the
balance sheet as contract liability and termed as advances received from customers

Employee Benefits

e Defined benefit plans

The company’s gratuity benefit scheme is defined benefit plan. The company’s net obligation in
respect of defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. The Company accounts for the liability for the gratuity
benefits payable in future based on an independent actuarial valuation carried out using Projected
Unit Credit Method considering discounting rate relevant to Government SecuritiesZaC1hg Balance
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Defined benefit costs in the nature of current and past service cost and net interest expense or
income are recognized in the statement of profit and loss in the period in which they occur.
Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or
credit recognised in other comprehensive income in the period in which they occur and is reflected
immediately in retained earnings and not reclassified to profit or loss. Past service cost is recognised
in profit or loss in the period of a plan amendment.

The Company determines the net interest expense/ (income} on the net defined benefit liability/
(asset} for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into
account any changes in the net defined benefit liability/ {asset) during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service (‘past service cost’ or ‘past service gain’} or the gain or loss on
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on
the settlement of a defined benefit plan when the settlement occurs.

* Defined Contribution plan

Company’s contribution to provident fund and employee state insurance scheme are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.

¢ Compensated Absences

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future
service periods or receive cash compensation on termination of employment. Provision for
Compensated Absences and its classifications between current and non-current liabilities are based
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit
method as at the reporting date.

* Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified
as short-term employee benefits. These are measured on an undiscounted basis and expensed as
the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

j-  Income Tax

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss
statement, except to the extent that it relates to and item recognized directly in equity or in other
comprehensive income,

e Current Tax

Income tax expense for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate and changes in deferred tax assets and liabilities attributable to
; - temporary differences. The current income tax charge is calculated in accordance with the
3=lo -\ provisions of the Income Tax Act 1961. Tax expense comprises current tax ex deferred

\ \
:.Sax.
el
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¢ Deferred Tax

Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted at the end of the reporting period and are expected to apply when the related
deferred income tax asset is realised, or the deferred income tax liability is settled.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets
are recognized for all deductible temporary differences and brought forward losses only if it is
probable that future taxable profit will be available to realize the temporary differences, excluding
exceptions cases.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses /
tax credits only if it is probable that future taxable amounts will be available to utilise those
temporary differences.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets
on a net basis or their tax assets and liabilities will be realised simultaneously.

Current and deferred tax is recognised in Standalone Statement of profit and loss, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity. In
this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

k. Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is measured initially at its cost, including related
transaction costs and where applicable borrowing costs. Subsequent expenditure is capitalized to
the asset’s carrying amount only when it is probable that future economic benefits associated with
the expenditure will flow to the Company and the cost of the item can be measured reliably. All
other repairs and maintenance costs are expensed when incurred. When part of an investment
property is replaced, the carrying amount of the replaced part is derecognized.

Investment properties are depreciated using the Written Down (WDV} method over their estimated
useful lives. Investment properties have a useful life of 60 years. The useful life has been
determined based on technical evaluation performed by the management expert.

I. Segment Reporting

In accordance with the requirements of Ind AS 108 - “Segment Reporting”, the Company is primarily
engaged in a business of Infrastructure Development and has no other primary reportable
segments. Further, the Company operates on Pan India basis and accordingly has no reportable
geographical segments. The Managing Director of the Company allocates the resources and assess
the performance of the Company; thus, he is the Chief Operating Decision Maker (CODM). The
CODM monitors the operating results of the business as a single segment, hence no separate
segment needs to be disclosed.

m. Provisions Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or constructi
result of past event and it is probable that an outflow of resources embodyipf gt
will be required to settle the obligation and the amount can be reliably esti
date.
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Provision is recognized base on the best estimate of the management with respect to the amount
required to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows when the effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefits or the amount of such obligation cannot be measured reliably. When there is a possible
obligation or a present obligation in respect of which likelihood of outflow of resources embodying
economic benefits is remote, no provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable.

n. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and liabilities are recognized when
the Company becomes a party to the contractual provisions of the instrument.

» Investments in Subsidiaries, Associates and Joint Ventures

Interest in subsidiaries, associates and joint ventures are recognized at cost and not adjusted to
fair value at the end of each reporting period. Cost represents amount paid for acquisition of said
investments.

The Company assesses at the end of each reporting period there are indications that the said
investments may be impaired. If so, the Company estimates the recoverable value of the
investments and provides for impairment, if any.

¢ Financial assets
(i) Initial recognition and measurement of financial assets
All financial assets are recognized initially at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets that are not at fair value through profit or loss are
added to the fair value on initial recognition. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place
{regular way trades) are recognised on the trade date i.e. the date that the Company commits to
purchase or sell the asset.

(ii) Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in three categories:

¢ Financial assets at amortized cost:
A financial asset is measured at amortized cost if it is held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
—__ principal and interest (SPPI) on the principal amount outstanding.
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¢ Financial assets at fair value through other comprehensive income:

A financial asset is measured at fair value through other comprehensive income if it is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI} on the principal amount
outstanding. Financial assets included within the FVTOC! category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI).

+ Financial assets at fair value through profit or loss:

FVTPL s a residual category for financial assets. Any financial asset which does not meet the criteria
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL,

¢ Investments in Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as fair value through profit and loss (FVTPL). For all other equity
instruments, the company has irrevocable election to present subsequent change in fair value
through other comprehensive income. The election is on an instrument-by-instrument basis and
recycling to profit and loss account is not allowed.

(iii) De-recognition of financial assets

A financial asset is de-recognized when the contractual rights to the cash flows from the financial
asset expire or the Company has transferred its contractual rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and either {a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognize the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

{iv) Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss {(ECL) model for the financial
assets. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of expected credit losses {or reversal} that is required to
adjust the loss allowance at the reporting date to the amount that is required to be recognlsed is
recognized as an impairment gain or loss in profit or loss.

For trade receivables (including contract assets), the Company applies the sj
“required by Ind AS 109, which requires lifetime ECL to be recognised as loss allo
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& Financial Liabilities
(i) Initial recognition and measurement of financial liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts and derivative financial instruments.

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised
initially at fair value and, in the case of loan and borrowings and payable, net of directly
attributable transaction costs.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

(i) Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:
¢ Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks
are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of
such liability are recognised in the statement of profit or loss.

+ Loans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing
borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognized as well as through the EIR
amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

{iii) Derecognition of financial liabilities

A financial liability (or a part of a financial liability) is derecognized from its balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
= different terms, or the terms of an existing liability are substantially modified, such an exchange or

e B

(of 2:6“1‘;'&“; “\liability. The difference in the respective carrying amounts is recognised in Eatof profit
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if the Company currently has enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

0. Lease
Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognizes lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or before
the commencement date less any lease incentives received. Right-of-use assets are depreciated on
a straight-line basis from the commencement date to the end of lease term. If ownership of the
leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset. The
right-of-use assets are also subject to impairment. Refer to the accounting policies of Impairment of
non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a
rate are recognised as expenses in the period in which the event or condition that triggers the
payment occurs. In calculating the present value of lease payments, the Company uses its
incremental borrowing rate at the lease commencement date because the interest rate implicit in
the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments or a change in the assessment of an option to
purchase the underlying asset.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery and equipment. It also applies the lease of low-value assets recognition exemption to
leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

~._ Leases in which the Company does not transfer substantially all the risks and rewards incidental to
——3 _cvownership of an asset are classified as operating leases. Rental income arising is accounted foron a
\\straight-line basis over the lease terms. Initial direct costs incurred in negotiati gfﬂging an
rexthe lease

/:operating lease are added to the carrying amount of the leased asset and rec
T I.\}Lj_‘.’érm on the same basis as rental income. Contingent rents are recognised a
10027 in which they are earned.
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- _;‘I'ljhe management also compares the change in the fair value of each asset a
A Ilfelevant external sources to determine whether the change is reasonable on yearl|

Fair Value Measurement

The company measures financial instrument such as Investment in Mutual Fund at fair value at
each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement assumes that the transaction to sell the asset or transfer the liability takes place
either:

+ In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principa! or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefit by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

« Level 1 —-Quoted (unadjusted) market price in active markets for identical assets or liabilities

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

= Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole} at the end of each reporting period.

The company’s management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be re-measured or re-assessed as per the company’s accounting
policies. For this analysis, the management verifies the major inputs applied in the latest valuation
by agreeing the information in the valuation computation to contracts and other relevant
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For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

g. Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current and
cash credit accounts and short term highly liquid instruments.

r. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

s. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”} notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards} Rules as issued from time to time,

® In August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of
Financial Statements, and applicable w.e.f. April 1, 2025 — The amendment relates to
classification of liabilities as current or non-current and non-current liabilities with covenants.
In the context of classifying a liability as current, it removes the requirement of existence of a
right to defer settlement for at least 12 months after-the reporting date and instead requires
that the said right should exist on the reporting date and have substance. The amendment
also introduces guidance on classification of liabilities with covenants. The Company has no
impact of these amendments in its classification criteria of current and non-current liabilities.

® Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates.
Ind AS 107 has been amended to add supplier finance arrangements as a factor that may
cause concentration of liguidity risk. The Company has reviewed the amendment and based
on its evaluation has determined that it does not have any significant impact in its financial
statements.

® In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and
based on its evaluation has determined that it does not have any signific ct in its

financial statements. Q\° ects




LCC Prajects Limited (Formerly Known as LCC Projects Private Limited)

CiIN: U45500GJ2017PLC100301

Notes forming part of the Standalone Financial Statement

All Anrounts are in T Millions uniess otherwise stated

Note S - Property, Plant & Equipment, Capital work-in-progress and Intangible Assets

S Property, Plant & Equipment Intangible Asset Capital Work

Soss bioc Free Hold Buildings Plant & A Furniture & Motor Office Total Software in Progress

Land Machinery Fixtures Vehicles Equipment

Balance as at April 1, 2024 47.02 564.59 834.71 29.16 47.18 215.21 28.17 1,766.05 13.10 -
Additions - 0.87 32805 18.08 15.84 24.76 20,67 408.26 9.70 338.00
Disposals - - 17.05 4.43 0.31 4,86 2.81 29.52 0.15 -
Balance as at March 31, 2025 47.02 565 1,145.70 42.77 62.71 235.11 46.02 2,144.79 22.66 338.00
Balance as at April 1, 2025 47.02 565.46 1,145.70 42,77 62.71 235.11 46.02 2,144.79 22.66 338.00
Additions 185.12 195.23 459.28 14.23 52.32 32.86 13.55 952.99 87.81 -
Disposals - 21.76 0.15 3.54 25.45 0.01 338.00
Transfer to note 6 = 239.52 - - 16.70 - = 256,22 z -
Balance as at March 31, 2026 232.14 521.17 1,583.21 56.85 98.33 264.43 59.97 2,816.11 110.45 -
Property, Plant & Equipment Intangible Asset Capital Work

Accumulated depreciation -
Free Hold Bulldings Plant & Compiitehs Furniture & Motor Office Total Software in Progress
Land Machinery Fixtures Vehicles Equipment

Balance as at April 1, 2024 - 62.44 275.86 18.43 25.24 101.77 17.68 501.41 .24 -

Depreciation / amortisation for the year - 14.24 179.54 9.95 7.26 38.46 6.23 255.68 8.05 -

Disposals - - 14.90 4.48 0.31 4.17 2.81 26.68 0.02 -
Balance as at March 31, 2025 - 76.68 4490.49 23.91 32.19 136.06 21.09 730.41 16.27 -
Balance as at April 1, 2025 - 76.68 440.49 2391 32.19 136.06 21.08 73041 16.27 -

Depreciation / amortisation for the year - 14.80 327.32 16.24 14.43 3553 15.45 423.77 9.01 -

Disposals - - 17.53 0.04 - 1.93 - 19.51 0.01 -

Transfer to note 6 - 30.89 - - 10.11 - - 41.01 - =
Balance as at March 31, 2026 - 60.59 750,27 40.11 36.50 169.65 36.55 1,093.67 -

25.27




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)

CIN: U45500G)2017PLLC100301

Notes forming part of the Standalone Financial Statement

All Amounts are in T Millions unless otherwise stated

CorryitaARABLINE () Property, Plant & Equipment Intangible Asset Capital Work
g Ll Free Hold Buildin Plant & Computers | FurMiture & Motor Office Total Software in Progress
Land “ o Machinery g Fixtures Vehicles Equipment
As at March 31, 2025 47.02 488.79 705.21 18.86 30.52 99,05 24,93 1,414.38 6.38 338.00
As at March 31, 2026 232.14 460.58 832.94 16.74 61.83 94.78 23.43 1,722.44 85.18 =
Ageing of Capital work-in-progress and intangible asset under development
CWIP for the year ended 31st March, 2026 CWIP for the year ended 315t March, 2025
Particulars
¢ <1 Year 1-2 Years 2-3 Years goﬂw__..ws 3 Total <1 Year 1-2 Years 2-3 Years More than 3 Years Total

Land and building - - - - - 333.00 - - - 338.00
Total - - - - - 338.00 - - - 338.00

There are no projects in current as well as previous year, where the completian is overdue or has exceeded its costs compared to its original plan or are temporarily suspended.

(a) Individual assets of Property, Plant and Equipment has been reclassified wherever necessary.

(b) Refer Note 19.1, and 21.1 for assets mortgaged / hypothecated as security.
(c) Estimated useful life of the assets is in line with usefut life prescribed in schedule Il of The Companies Act, 2013,
{d) For details on immovable property not in the name of company, refer note 5.1.
{e) During the year, the Company leased out its building and furniture, Accordingly, the building has been reclassified as Investment Property.




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G]2017PLC100301
Notes forming part of the Standalone Financial Statement

Note 5.1 Title deeds of immaovable Properties not held in name of the Company

All Amounts are T in Miflions unless otherwise stated

neficance tanDE e e Whether title deed holder is a Proverty held | Re%%°" for not Reason for not being
. . Gross carrying | Net carrying g promoter, director or relative of perty ¥ being held inthe | held in the name of the
itern in the Balance item of Title deeds held in the name of since which
value value promoter/ director or employee of name of the company
sheet property 3 date
promoter/ director company
Property, Plant and . In the name of the Company from Change in name of|Change in name of
Equinment Buildings 86.08 75.39 No 24-12-2017
quip Private Limited to Limited Company Company
Property, Plant and o In the name of the Company from Change in name of|Change in name of
Equipment Buildings 123.01 108.39 No 01-08-2018
9 Private Limited to Limited Company Company
In the name of the Company from Change in name of[Change in name of
rty, Plant and .
M:w___uwawa ANANS N Buildings 77.08 66.21 No 19-11-2019
9 Private Limited to Limited Company Company
Total 249.99




LCC Projects Limited {(Formerly Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100301

All Amounts are % in Millions unless otherwise stated
Notes forming part of the Standalone Financial Statement

Note 6 : Investment Property

Gross block Building Furniture
Balance as at April 1, 2025 - -
Transfer From Note 5 239,52 16.70
Additions - -
Disposals - -
Balance as at March 31, 2026 239.52 16.70
Accumulated depreciation Building Furniture
Balance as at April 1, 2025 - -
Transfer From Note 5 30.89 10.11
Additions 7.44 1.71
Disposals - -
Balance as at March 31, 2026 38.33 11.82
Carrying Amount {Net) Building Furniture
As at March 31, 2026 201.19 4.88

Note 6.1 ; Company has mortgaged the property with SBI for working capital limit of Holding Company i.e. LCC Projects Limited.
It is further secured by way of personal guarantee of directors Shri Arjanbhai Rabari and Shri Laljibhai Ahir.

Note 6.2 Leasing arrangements
Investment Property is leased out to tenant under operating lease.

Note 6.3 Contractual obligations
The Company bas no restrictions on the realisability of its investment property. There are no contractual obligations to purchase,
construct or develop investment property as at the year end.

Note 6.3 Operating lease commitments- as a lessor

Investment property is leased te tenant under long-term operating lease with rentals payable monthly. The Company has given
building on lease. The Campany has entered into both cancellable and non- cancellable lease agreements with the tenant. The
details of future minimum lease rentals receivable under operating lease for the year ended March 31st, 2026 are mentioned

Particulars As at March 31, 2026
Upto one year 18.11
Two to Five years 57.16
More than five years i
Total 75.27

Note 6.4 Amounts recognised in the Statement of Profit and Loss for investment properties:

Particulars As at March 31, 2026

Rental Income 11.06
Depreciation 9.15
Profit from investment property 1.91

~ Note 6.5 Fair Value

“HlParticulyrs As at March 31, 2026
A {lnvestignt Property 273.01
(Esti fation of fair value

The best evidence of fair value is current prices in an active market for similar properties. Since investment propertigsas
by the Company are operating leases, the market rate for sale/purchase of such premises are representative 45
Company's investment property are at a location where active market is available for similar kind of properties.
is ascertained on the basis of market rates prevailing for similar properties in those locations determined by 3
registered valuer, as defined under rule 2 of Companies (Registered Valuers and Valuation} Rules 2017, and
classified as a leved 2 valuation.




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G12017PLC100201

Al Amounts are in T Millfons uniess otherwise stated

Notes forming part of the Standalone Financial Statement

Note 7 : Investments

Particulars prar e
March 31, 2026 March 31 2025

a) Investment in subsidiaries

Equity instruments - Unquoted
Doms Delicious Private Lirmited 0.10 0.10
LCC Minechem Private Limited 3.83 3.83
LCC Engineering Private Limited 0.60 0.60
LCC-SARDJ (JV) Private Limited 0.01 -
b) Investment in Assaciates

Equity instruments - Unquoted
Gramang Hydel Projects LLP 50.00 S0.00
c) Investment in loint Ventures

Equity instruments - Unquoted
LCC Sai KSIPL )V 47.09 9.46
LCC MARUTI Jv 0.03 -
SHC LCC IV 0.01 -
MPPL-LCC IV 1.44 0.89
d) Investments in Bonds
Sardar Sarovar Narmada Nigam Bond 0.75 1.50

Total 103.85 66.37

Note 7.1 : In case of investments in shares of private limited companies which are immaterial to the company and where fair

value is not readily available from the market observable inputs are valued at Cost.
Note 7.2: Refer Note 35 for Related party transactions and outstanding balances.

Note 7.3: Information under paragraph 17 {b) of Ind AS 27 for investments in Subsidiary companies and loint ventures are as

under:

% of Proportion of Economic interest

bank.
*

Name of Investee As at As at
March 31, 2026 March 31, 2025
Doms Delicious Private Limited 95.00% 95.00%
LCC Minechem Private Limited 51.00% 51.00%
LCC Engineering Private Limited (w.e.f. 29.08.2024) 60.00% 60.00%
LCC-SARQI (JV) PRIVATE LIMITED {w.e.f. 17.04,2025) 55.00% 0.00%
LCC MCL IV 90.00% 90.00%
LCC-VKMCPL (JV) 80.00% 80.00%
LCC Sai KSIPL IV 55.00% 55.00%
Adani LCC IV 20.00% 20.00%
MPPL-LCC IV 25.00% 25.00%
JWIL-LCC (I} 30.00% 30.00%
SBP JV Laxmi 22.50% 22.50%
Gramang Hydel Projects LLP 20.00% 20.00%
UTIPL-LCC {IV] {w.e.f. 20.11.2024) 73.00% 73.00%
RVR-LCC JV (w.e.f. 08.01.2025) 20.00% 20.00%
SHC-LCC JV{w.e.f. 24.06.2025] 49.00% NA
LCC MARUTI JV(w.e.f 31.05.2025) 80.00% NA
LCC VCCCL Jv(w.e.f 27.12.2024) 85.00% 85.00%
LCC-MHPL-S5C JV(w.e.f 20.06.2025) 51.00% Na
LEC-GACCPL IV 51.00% NA
Particulars il ot
March 31, 2026 March 31 2025
Quoted non-current investments in Equity Instruments
Aggregate book value -
Aggregate market value - -
Aggregate book value of un-quoted non-current investments 103.85 66.37
Note 8 : Other Non current financial assats
As at As at
Partyas March 31, 2026 March 31 2025
curity deposits and retention money ‘0 528.84 809.70
Fixed Deposits - Maturing after 12 months from reporting ﬁ- 590.26 388.51
f Total Q 1,119.11 1,198.21
*Above Fixed Deposits made with bank, are given to cus as Secug Earnest Money Deposit and Lien Marked with




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G)J2017PLC100301

Afl Amounts are In T Millfons uniess otherwise stated

MNotes forming part of the Standalone Financial Staterent

Note 9 : Deferred Tax (Assets)/ Liabllities (Net)

Particulars o L
March 31, 2026 March 31 2025
Deferred Tax Liabilities
Excess of depreciation and amortization on fixed assets under income tax law - 16.32
aver depreciation and amortization provided in accounts
Fair Valuation of financial liabilities 2139 -
Prepaid Expenses 17.91 17.39
Less: Deferred Tax Assets
Excess of depreciation and amortization on fixed assets under income tax law 26.09 -
over depreciation and amortization provided in accounts
Provision for Expected Credit Loss 1392 14.99
Provision for Gratuity 5.35 2.86
Disallowance under Section 43B{h) of Income Tax Act, 1961 10.08 -
Fair Valuation of financial assets E 6.81
Net Deferred Tax Liabilities {16.14) 9.05
Note 9.1 Refer Note 42 for Movement in Deferred Taxes.
Note 10 : Other Non current assets
As at As at
SR March 31, 2026 March 31 2025
Security deposits 38.35 34.19
Advances for capital goods 11.20 =
Prepaid Expenses 31.87 5.23
Unamortised Processing Fees 19.46 29.08
Total 100.89 68.55
Note 10.1 Refer Note 35 for Related party transactions and outstanding balances.
Note 11 : Inventories
Particulars A ol
March 31, 2026 March 31 2025
Construction Material 2,454.00 1,982.75
Total 2,454.00 1,982.75
Note 11.1: Construction material are hypothecated to bank against working capital facility.
Note 12 : Trade receivables
Particulars hs 8t LS
March 31, 2026 March 31 2025
Considered good - Unsecured 4,768.52 2,835.76
4,768.52 2,835.76
Allowance for expected credit loss 55.30 59.56
Total 4,713.22 2.776.20

Note 12.1 Trade receivables are hypothecated to bank against working capital facility. {Refer Note 20.1)
Note 12.2 Since, majority of receivables to the company are from Government Authorities and from subsidiary companies, they

are relatively secured from credit losses in the future. Provision for expected delay in realisation of trade receivables beyond

contractual terms is determined using a provision matrix which takes into account available external and internal liquidity risk

factors including historical experience and adjusted for forward looking information. The Company uses an estimated economic

value based on age of receivables to compute the expected credit loss allowance.
Note 12.3 Refer Note 35 for Related party transactions and outstanding balances.
Note 12.4 Refer Note 12.4 for Ageing of Receivables.

Change in Allowance for Expected Credit Loss

As at As at
Posicalars March 31, 2026 March 31 2025

At the beginning of the year 59.56 34.91

Addition / (Deletion} during the year ﬁ (4.26) 24.65

Provision at the end of the year ) wadl 2D 55.30 59.56
¥ Q'\ V
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LCC Projects Limited (Formerly Known as LCC Projects Private Limited)

CIN: U45500GI2017PLC100301
Notes forming part of the Standalone Financial Statement

Note 12.4 Trade Receivable Ageing Schedule

All Amounts are T in Milllons unless otherwise stated

As at March 31, 2026
Particulars Outstanding for following periods from due date of payment*
= L g Gl i 1-2 Years | 2-3years | Morethan3 | Unbilled | Not Due Total

6months | -1year
{i} Undisputed Trade receivables — considered good 4,689.16 - 79.36 3 - - - 4,768.52
(ii} Undisputed Trade Receivables — which have significant - = - : - = -
in¢rease in credit risk
{iii} Undisputed Trade Receivables — credit impaired = =
{iv} Disputed Trade Receivables—considered good . -
(v} Disputed Trade Receivables — which have significant - - - -
increase in credit risk
{vi} Disputed Trade Receivables — credit impaired = = = - ~
Total 4,689.16 - 79.36 - - - - 4,768.52
Less: Allowances for expected credit loss: {55.30)
Total Trade Receivables 4,713.22
*If no due date of payment is specified in that case disclosure shall be from the date of the transaction.

As at March 31, 2025
Particulars Outstanding for following periods from due date of payment™

Lessthan | 6 months | , ) vears | 2-3years | More than3 | Unbilied | NotDue |  Total

6 months | -1year
{i} Undisputed Trade receivables — considered good 2,835.47 0.30 - = - - 2,835.76
(i} Undisputed Trade Receivables — which have significant - = - - = z - -
increase in ¢redit risk
{iii) Undisputed Trade Receivables — credit impaired = - 3 - -
{iv} Disputed Trade Receivables—considered pood = - = - - B - -
(v) Disputed Trade Receivables — which have significant - = - = -
increase in credit risk
{vi} Disputed Trade Receivables — ¢redit impaired - - - - - - - -
Total 2,835.47 0.30 - - - - - 2.835.76
Less: Allowances for expected credit loss: {59.56}
Total Trade Receivables 2,776.20

*If no due date of payment is specified in that ¢ase disclosure shall be from the date of the transaction,
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- |1 ' Note 16.1 Refer Note 35 for Related party transactions and outstanding balances.

LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100301

All Amounts ore in T Millions unless otherwise stated

Notes forming part of the Standalone Financial Statement

Note 13 : Cash and Cash equivalents

Particulars -] (30
March 31, 2026 March 31 2025
{A} Cash and Cash Balances
a} Balance with banks
- In Current Accounts 120.44 68.30
- In Cash Credit Accounts 957.54 136.89
- In Digital Wallet 0.05 0.18
b) Deposits with original maturity of less than three months 344.05 252.40
¢} Cash on hand 0.96 2.02
Total (A) 1,423.03 459.79
Note 13 (a) : Bank balances other than above
(B} Bank balances other than Cash and Cash equivalents
Fixed Deposits - Maturing more than 3 months but less than 12 months* 2,798.48 2,052.34
Total {B) 2,798.48 2,052.34
Total (A+B) 4,221.50 2,512.13

*Ahove Fixed Deposits made with bank is given to customers as Security and Earnest Money Deposit and Lien Marked with

bank for working capital facilities.

Note 13 (b) : Loans

A Total

Particulars S LITE
March 31, 2026 March 31 2025
Unsecured Repayable on demand
Loans to Related Parties 86.52 91.98
Total 86.52 91.98
Note 13(a) Refer Note 35 for Related party transactions and outstanding balances.
Note 14 : Other Current financial assets
As at As at
Raruiuls March 31, 2026 March 31 2025
Security deposits and retention maney 2,632.49 770.37
Earnest Money Deposits 59.39 -
Security deposits 14.90 495
Advances to employees S.02 7.43
Interest Receivable on Fixed Deposit Receipt 23.10 17.08
Total 2.738.90 799.83
Note 14.1 Refer Note 35 for Refated party transactions and outstanding balances.
MNote 15 : Current tax assets/(liability) (Net)
n As at As at
FarticuRs, March 31, 2026 March 31 2025
Current tax assets 882.11 784.20
Current tax liabilities 384.11 726.70
Current tax assets/(liability) {Net} {2.00 57.51
Note 16 : Other current assets
Particulars SR e
March 31, 2026 March 31 2025
Unbilled Revenue 5,348.28 4,617.36
Prepaid Expenses 82.61 87.39
Unamortised Processing Fees 71.18 35.66
Balance with Government Authorities 501.15 35291
Advance to Suppliers 140.88 60.96
Unamortised capital issue expenses* 81.07 60.66
\[Other current assets 8.32 9.76
6,233.48 5.228.71

Qffering ['IPO’) was not concluded till financial year ended March 31, 2026.




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: UA5500G1 201 7PLC100301

Ail Amournts are in X Millions unless otherwise stoted
Notes forming part of the Standal Financial Stat t

Note 17 : Equity Share Capital
a) Authorized, | d, Subscribed & Paid up Equity Share Capital

Particulars skl Asat
March 31, 2026 March 31 2025
Authorised:
28,00,00,000 Equity Shares of £ 5 Each (P.Y. 3,40,00,000 Equity Shares of ¥ 10 1,400.00 1,400.00
Each}
Issued, Subscribed & fully Paid up :
27,20,00,000 Equity Shares of %5 Each (P.Y. 3,40,00,000 Equity Shares of % 10 1,360.00 1,360.00
Each)
Total 1,360.00 1,360.00
b) Reconciliation of the Equity shares outstanding at the end of the reporting period :
Particulars Asat )
March 31, 2026 March 31 2025
Equity Shares at the beginning of the year 27,20,00,000.00 3,40,00,000.00
Equity shares arising on share split from T 10 each to 3 5 each# - 3,40,00,000.00
Add: Equity shares By way of Bonus Shares issued during the year## - 20,40,00,000.00
Equity Shares at the end of the year 27,20,00,000.00 27,20,00.000.00

#Pursuant to the Board resolution dated 3rd February 2025 and the special rasolution passed at the Extraordinary General
Meaeting of membars on 4th February 2025, the sub-division of equity shares of the Company was approved, changing the face
value fram 210/- each to %5/~ each [i.e., a split of 1 equity share of 210/~ into 2 equity shares of ¥5/- each). Consequently, the
Authorized Share Capital of the Company shall be %140,00,00,000/- {Rupees One Hundred Forty Crores Only), divided into
28,00,00,000 {Twenty-Eight Crore) equity shares of ¥5/- {Rupees Five Only).

#H Pursuant to the Board resolution dated 14th February 2025 and the special resalution passed at the Extracrdinary General
Meeting of members on 15th February 2025, the company has issued bonus equity shares in tha ratio of 3 equity shares for
every 1 aquity share held, out of its reserves and surplus created from profits. This has resulted in an increase of 20,40,00,000
enuity shares, each having 3 face value of %5.

¢} Rights of Shareholders

The Company bas only ane class of equity shares having a par value of 5 per share. Each holder of equity shares is entitled for
one vote per share. in the event of liquidation of the Company, the holders of the equity shares will be entitled to receive
remaining assets of the Company after distribution to all preferential amounts if any. The distribution wil! be in propartion to the
Number of Equity shares held bv the share holders.

d) Shares with voting rights held by each share holder holding more than 5% Equity shares of the Company:-

Asat As at
e e March 31, 2026 March 31 2025
Arjan Suja Rabari 11,15,20,000 11,15,20,000
Percentage of Holding 41.00% 41.00%
Laliibhai Arjanbhai Ahir 11,15,20,000 11,15,20,000
Percentage of Holding 41.00% 41.00%
Geeta Laljl Ahir 2,44,79,884 2,44,79,984
Percentage of Holding 9.00% 9.00%
Sejuben Arjanbhai Rabari 2,44,79.984 2,44,79,984
Percentage of Holding 9.00% 9.00%

a) Refer Note No. 17.1 for Shareholding of Promoters.




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100201
Notes forming part of the Standalone Financial Statement

Note 17.1 Shareholding of Promoters
Shares held by promoters at the end of the year As at March 31, 2026

Sr. No. Promoter Name No. of Shares |% of total shares| Addition Deletion Closing & ct:::g:e::ring
1|Arjan Suja Rabari 11,15,20,000 41.00% - = 11,15,20,000 0.00%
2|Laljibhai Arjanbhai Ahir 11,15,20,000 41.00% - - 11,15,20,000 0.00%
3|Geeta Lalji Ahir 2,44,79,984 9.00% - - 2,44,79,984 0.00%
4|Sejuben Arjanbhai Rabari 2,44,79,984 9.00% - - 2,44,79,984 0.00%
5|Maya Arjan Rabari 8 0.00% - - 8 0.00%
6|Mansi Arjan Rabari 8 0.00% - - 8 0.00%
7 |Kanchi Lalji Ahir 8 0.00% - - 8 0.00%
8|Meet Lalji Ahir 8 0.00% - - 8 0.00%

Total 27,20,00,000 100.00% 27,20,00,000
Shares held by promoters at the end of the year As at March 31, 2025

Sr. No. Promoter Name No. of Shares | % of total shares| Addition Deletion Closing ) Ct:::g:e::lrmg
1[Arjan Suja Rabari 1,39,40,000 41.00%| 9,89,40,000 13,60,000 | 11,15,20,000 K
2|Laljibhai Arjanbhai Ahir 1,39,40,000 41.00%| 9,75,80,000 - 11,15,20,000 -
3|Geeta Lalji Ahir 30,60,000 2.00%| 2,14,19,986 2 2,44,79,984 0.00%
4|Sejuben Arjanbhai Rabari 17,00,000 9.00%| 2,27,79,986 2 2,44,79,984 4.00%
5|Deva Suja Rabari 13,60,000 0.00% - 13,60,000 - -4.00%
6|Mavya Arjan Rabari - 0.00% 8.00 B 8 0.00%
7|Mansi Arjan Rabari - 0.00% 8.00 - 8 0.00%
8|Kanchi Lalji Ahir - 0.00% 8.00 - 8 0.00%
9|Meet Lalji Ahir - 0.00% 8.00 - 8 0.00%

Total 3,40,00,000 100.00% 27,20,00,000




LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
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All Amounts are in ¥ Millions unlass otherwise stoted

Notes forming part of the Standalone Financial Statement

Note 18 : Other Equity

As at As at
Particulars
March 31, 2026 March 31 2025
Retained earnings - Surplus of Profit and Loss
Balance at the beginning of the year 4,648.77 3,471.57
Issue of Bonus Shares - {1,020.00)
Profit Transfer to Retained Earnings 2,752.72 2,197.20
Balance at the end of the year 7,401.49 4,648.77
Other Comprehensive Income
Balance at the beginning of the year {5.26) {2.80)
Actuarial Gain / Loss on Defined Benefit Plans 0.35 {2.46)
Balance at the end of the year {4.91) {5.26)
Total Other Equity 7,396.58 4,643.51
Note 19 : Long Term Borrowings
As at As at
Particul
> 5 March 31, 2026 March 31 2025
A) Term Loans
(i} Secured Term loan from banks 1,310.61 1,006.24
{ii) Secured Term loan fram Financial Institutions 20.03 46.29
1,330.64 1,052.54
Less: Current Maturity classified under note -21 {736.49) (314.44)
Total Lang Term Borrowings 594.14 738.10
Refer Note 19.1 for details relating to the long term borrowings
Note 20 : Other Non current financial liabilities
As at As at
Particul
‘<l March 31, 2026 March 312025
Security deposits and retention money 531.32 604.05
Total 531.32 604.05
Note 20.1 Refer Note 35 for Related party transactions and outstanding balances.
Note 21 : Short term borrowings
As at As at
Particul
B March 31, 2026 March 31 2025
a) Loans repayable on demand
i) Secured
-from Banks 3,126.29 1,671.28
-from Financial Institution - 297.82
3,126.29 2,969.10
ii) Unsecured
-from Banks 3,591.66 2,299.07
-fram Financial Institution 479.68 1,049.76
Total {(a) 7,197.64 6,317.93
b} Current Maturities of Long Term Loan
i} Secured
-from Banks 723.03 288.18
-from Financial Institution 13.46 26.26
Total (b) 736.49 314.44
Total (a+b) 7,934.13 6.632.37

Refer Note 21.1 for details relating to the short term borrowings.




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500GJ2017PLCLO0301

Notes forming part of the Standalone Financial Statement

Note 19.1 Long Term Borrowings

All Amounts are % in Millions unless otherwise stated

Sanction

As at March

Non

Current

Rate of

. Nog, nder Nature of Facili Repayment / Modification of Terms
e sende 2 " | Amount | 31,2026 | curent | maturity | nterest /
Constructicn Loan consist of 130 separate loans that will be repaid
HDFC Bank Ranging from
1 Limited Wehicle / 1,276.97 930.48 304,70 625.78 5 30?6 ti 10% within period of 01 months to 58 months with EMI
Equipment ) ranging between Rs. 20,487 to Rs.125,77,319.
HDB Finendial Construction Ranging from |Loan consist of 10 separate loans that will be repaid
2 Services Vehicle / 83.87 20.03 6.57 13.46 | 7.60 % to 8.54 |within period of 2 months to 19 months with EMI
Equipment % ranging between Rs.48,100 to Rs. 9.62,899
L i f | h i
0 Bank Construction Ranging from oan consist of 3 separate loans that will be repaid
3 Limited Vehicle / 310 1.13 0.132 1.01 | 8.76 % to 9.835 |within period of 09 months to 14 months with EMI
Equi i %
quipmen ranging between Rs.32,189 to Rs. 32,759.
Ranging from Loan censist of 19 separate Joans that will be repaid
4 AXIS BANE Vehicle Loan 84.64 73.20 47.09 26.11 g Titi oy within period of 22 months to 37 menths with EMI
: ranging between Rs.100,881 to Rs. 376,764.
Loan consist of 7 separate loans that will be repaid
Federal Bank N Ranging from | . . _
vehicl 31.67 16.94 g.50 8.44 thin period of 14 months to 26 th h EMI
5 Limited ehicle Loan 8.50 % 10 10 % within peri menths wit
ranging between Rs.30,101 to Rs. 1,55,039
L i f te | h ill
ok Mahindra Construction Ranging from oan consist of 3 separate loans that will be repaid
6 Bank Limilt ed Vehicle / Loan 353.99 288.86 227.15 61,70 | 8.35 % to 9.00 |within period of 16 months to 48 months with EMI
against Property % ranging between Rs.123,750 to Rs. 54,21,231.
Total 1,934.23 1,330.64 594.14 736.49

All the above secured loans are secured by exclusive charge on respective vehicle , Property and/or Construction Equipment. Also the Personal Guarantee of promoter
directors, narmely, Laljibhai Arjanbhai Abir and Arjan Suja Rabari




LCC Projects Limived {Formerly Knawn as LCC Projects Privata Limited)
CIN: U45500G)2017PLCI00301
Mates farming part of the Standalone Fi jal 5i All Amounts are Tin Afilions unless etherwise stoted

Note 21.1 Short Term Borrowings

Sr. Az at Natura of
Ho. Particutars of Lenders Mature of Facility Sanction [lmit March 31, 2026 Made of Repayment Sacurity
1 |HDFCBank Limited Fund based Limit 70.00 -| Rapayable on damand subjact to annual renewal,
Ag0.00 A80.00| Rollover of Facility on avery 80 days.
2 | doxis Bank Limitad Fund based Limit 160.00 160.00 |Repayable on demand subject to annual renswal,
24000 240,00 | Rollover of Facillty on every 130 days,
3 |csm Bank Limited Fund based Limit 150.00 0.63 |Repayable on demand subject to annual renewal,
120.00 180.00| Rellover of facillty on every 130 days.
4 |Kotak Mahindra Bonk Limited | Fund based Limit 150.20 128.80| Repayabie on demand subject to annual renevial.
249.80 249.80 | Rellover of facility on avery 90 days.
5 |Union Bank of India Fund based Limit 23500 109.49 | Repayable on demand subject 1o annual renewal.
165.00 165.00| Rallevar of Fcillty on avery 90 days.
& |IDFC First Bank Limited Fund based Limit 60.00 58.68| Repayabla on darand subject to annual renawal,
130,00 150,00 | Rolk of facility on @very 180 days. Warking Capital
. . Limit Rafar Note
7 |Fedara! Bank Limited Fund based Limit 145.00 -|Repayable on demand subject to annual renewal.
22500 225.00| Rollovar of Bacility on avery 180 davs.
8 |State Bank of India® Fund based Limit 30.00 -|Repayable on demand subject to annual renawal.
270.00 270.00| Rl of facility on every 90 days.
& |indusind Bank Limited Fund based Limit 180.00 -| Repayable on demand subject to annual renewsl.
270.00 270.00| Rollover of facility on avery 130 days.
10 |Punjab National Bank Fund based Limit 145.00 -|Repayable on demand subject to anhua| renewal,
105.00 105.00) Rollover of facility on every 90 days.
11 |Bank of Baroda Limitad Fund based Limit 30000 - Repayable on demand subject to annual ranewal.
12 |Punjab & Sindh Bank Fund based Limit 100.00 96.16| Repayable on demand subject to annual rerewal,
150.00 149.78| Rollover of facllity on avery 950 days.
13 |DCB Bank Limited® Furrd based Limit 200,00 47.81|Rofover of facllity on every 90 davs.,
Purchase Invoice
- » =1
14 |A-Trads Di ntine facility 746,29 | Repaymaent Cycla of 30-30 days Unsecurad
Purchase Involce
i findia® = I -
15 |Receivable Exchange of India Di nting facility 1441 46| Repayment Cyele of 30-20 days Unisecured
Purchasa Invoica
i ; X 479, | L red
16 |Poanawalla Fincorp Limited D nting facility 500,00 79,65 | Repayment Cycle upte 120 days nsecy
58I EVFS Facility i i
17 M Varlant}* Wandor Blll Discounting 1,250.00 905.72 | Repayment Cycla of 120 days Unsacured
1% (BOB SCF e 7 Bl D SO 500.00 495.50 | Repayment Cycle of 120 days Unsacured
Total 6,700.00 7.195.55]

Datailed terms and conditions are mantioned in sanction letters.
Nate:
1 The sanctioned limits indicated in the above table, excluding the facilities of DCB Bank, IDFC First Bank Ltd., TReDS, and NBFCs, are as per the sanction letters issued
under the consortfum arrangamant.

2 Theo lon of the banking From multiple banking to a consortium arrangemeant |s in progress,
3 Supplier financing g 8ill Disc ng
The Company has entered into a reverse factoring amangement for its trade payables to micro, small and Ji prises (MSME supphlers or “sellers™). For this
purpose, the Company, as “huyer”, has sxecuted an agresment with A Treds and Receivable Exchange of India Limited (the I *] for suppli ing. Tha
Exchanges act as an Intermediary that connect the buyer, the sellsr, and participating financlers on a ¢ platform for the factoring or reverse factoring of
invoices. The primary objective of this facility i3 to ensure MSME suppliers are paid by their statutory due dates while enhancing the Company’s king capital
ition through access to fi i

klas b

Amounts are raclassified from trade payables to borrow(ngs onca thase trade pay part of supplier finance ar t. This reclassification is treated as
a non-cash change, as no cash payment occurs at that point. Tha trade payables subject to the supplier financing program describad above are included in currant
borrowings in the standalone balance sheet,

1)  Nature of Sacurity s relation ta Working Capital loans.

Primary Sacurity:
al First Pari Passu charge in Rvour of the Banks by way of Hypothecation of the Company's @ntira currant assats [p and future} mcluding, but not limlted to, stocks
of aw ials, work in prograss, finished goods, stores and spares and raceivables, margin money daposits, sacurity daposits ste,

bl Collateral security
First Parl Passu charge in favor of Banks by way of mortgage of certain identified immovable propertiss of the Company and personal and corporate guarantors as per

the collsteral agreement.

P ] )

Second Charge on bile fixed tsfeq ies of the company lying at all projet sites, offices and any other locations

¢} All the working capital loans are alse secured by parsonal guarantee:

Personal Guacantee of Directors: Corporate Guaranted:

1. Mr. Arjan Suja Rabari 1. Dom's Dalicious Privata Limited

2, Mr. Lal|lbhai Arjanbhai Anir

The working capital loans are repayable on d d and | rate on the above loan from banks in consortium are linked to the respective bank base rate/ T il
Rate/ MCLR which are floating in natura, The interest rate ranges from 6.83% to 10.70% per annum on rupaes working capital koans,

d




LCC Projects Limited {(Formerly Known as LCC Projects Private Lirnited)
CIN: U45500GJ2017PLC100301

Alt Amounts are in T Millions unless otherwise stated

Notes forming part of the Standalone Financial Statement

Note 22 : Trade payables

N As at As at
Rt March 31, 2026 March 31 2025
{A) To Micro and Small Enterprises 474.98 72.06
{B) Operational buyers Credit and Suppliers' Credit {Letter of Credit} 986.03 50.96
{C) Others 933.22 430.87
Total 2,394.23 553.89

Note 22.1 : Trade Payable are payable on account of goods purchased and services availed in the normal course of business.

Note 22.2 : For Supplier financing arrangement-Reverse Factoring refer note 21.1

Note 22.3 : Under the Micro and Small Enterprises Development Act, 2006, {MSMED) which came into force from 2 October
2006, certain disclosures are required to be made relating to Micro and Small Enterprises. On the basis of the information and
records available with the Management, dues of Micro and Small Enterprises, to whom the Company owes dues (including
interest on outstanding dues) which are outstanding as at balance sheet date has disclosed below.

Particulars

As at
March 31, 2026

As at
March 31 2025

1. Principal remaining unpaid to any supplier as the year end

2. Interest due thereon

3. Amount of interest paid by company in terms of section 16 of the MSMED,
along with the amount of the payment made to the supplier beyond the
appointed day during the accounting year.

4, Amount of interest due and payable for the period of delay in making

payment {which have heen paid but beyond the appointed day during the

period) but without adding the interest specified under the MSMED

5. Amount of interest accrued and remaining unpaid at the end of the
accounting year f period.

6. Amount of further interest remaining due and payable even in succeeding
years.

474.98

72.06

Mote 22.4 : Operational Buyers' Credit and Suppliers' Credit (Letter of Credit) is availed from various banks. These trade credits
are largely repayable upto 90 days from the date of draw down. Part of these facilities are secured by first pari passu charge

over the present and future current assets of the Company.
Mote 22.5 ; Refer Note 35 for Related party transactions and outstanding balances.
Note 22.6 : Refer Note 22.6 for Ageing of Trade Payable,

Note 23 : Other current financlal liabilities

Particulars fsat P
March 31, 2026 March 31 2025
Employee related dues 98.86 80.61
Security depasits and retention money 2,535.53 666.98
Creditaors for capital expenditure for MSME 6.07 -
Creditors for capital expenditure for others 17.90 -
Interest Accrued but not due 13.28 9.66
Other Payable to Joint Ventures
-$BP JV Laxmi 0.03 0.03
-Adani LCC IV 2.07 0.19
Total 2,673.74 757.45
Note 23.1 Refer Note 35 for Related party transactions and outstanding balances.
Note 24 : Other current liabilities
5 As at As at
Poticias March 31, 2026 March 31 2025
Advances from customers for goods 0.72 9.76
Mobilization advances from customer 300.35 786.75
Security deposits 305 407
Statutory dues pavable 589.77 430.64
Total 893.89 1,231.22
Nate 24.1 : Refer Note 35 for Related party transactions and outstanding balances.
I;!Note 25 : Short term provisions
A As at As at
R March 31, 2026 March 31 2025
Provision for Gratuity 21.26 11.36
Total 21.26 11.36

Note 25.1 ; Refer Note 34 for employee benefits.




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)

CIN: U45500GJ2017PLC100301

Notes forming part of the Standalone Financial $tatement

Note 22.6 Trade Payable Ageing Schedule

All Amounts are T In Millians unless otherwise stated

As at March 31, 2026
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 years | 2-3 years | More than 3 years Total
{i) MSME 474,50 0.48 - - 474.98
{ii} Others 1,916.05 2.94 0.25 - 1,919.25
{iii} Disputed dues-MSME = - - - B
{iv} Disputed dues-Others - - - - -
Total 2,390.56 3.42 0.25 - | 2,394.23
As at March 31, 2025
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 years | 2-3 years | More than 3 years Total
(i} MSME 72.06 - - - 72.06
(i) Others

481.24 0.59 = = 481.83

{iii} Disputed dues-MSME

{iv} Disputed dues-Others

Total

553.31 0.59 - . 553.89




LCC Projects Limited [Formerly Known as LCC Projects Private Limited)

CIN: U45500:G)2017PLC100301

Notes forming part of the Standalone Financial Stat: t

All Amounts are in X Millions unless otherwise stated

Mote 26 : Revenue from Operations

g For the year ended | For the year ended
=] March 31 2026 March 31 2025
Sale of Services
Contract Revenue 24,476.53 28,541.03
Other Operating Revenue
Material Sales 6.39 -
Consultancy Service 62.56 €7.63
Sale of Scrap 25.90 12.87
Total 34,571.83 28,621.53
Note 26.1 Refer Note 35 for Related party transactions.
Note 27 : Other Income
. For the year ended | For the year ended
Eopaar March 31 2026 March 31 2025
{&] Income on Financial Assets carried at Amortised Cost
Intarest on Deposits with Banks 199.66 157.62
Fair valuation of Security and Other Deposits 112.05 56.72
Expected Credit Loss 4.26 =
{B) Other Non-operating Income
Interest on Unsecured Loans 7.83 .89
Other Interest 45.06 884
Profit from sale of items of Property, Plant and Equipments {net) 038 -
Rent Income 18.52 213
Miscellanzous Income 8.47 1.25
Profit From Investment in Partnership Firm/AQP/IV [Net) 36.30 18.45
Tatal 43254 | 253.89
Note 27.1 Refer Note 35 for Related party transactions,
Note 28 : Construction Exp
For the year ended | For the year ended
Pafticilots March 31 2026 March 31 2025
Consumption of Construction Material 12,784.57 12,973.91
Inventary at the beginning of the year 1,982.73 1,347.50
Add: Purchases during the year 13,255.82 13,614.16
Less: Inventory zt the end of the year 2,454.00 1,932.75
Material Consumed during the year 12,784.57 12,978.91
Other Construction Expenses
Waorks and Labour Contracts 13,566.22 8,808.57
Rate & Taxes 277.45 23743
Power and Fuel 688.21 660.85
Insurance Expenses 63.56 40,36
Technical Consultancy Charges 51.36 141.98
Machinery Hiring Charges 576.97 396.69
Other Construction Expenses 365.73 323.32
Total 28.374.67 23.593.61
Note 28.1 Refer Mote 35 for Refated party transactions.
Note 29 : Employee Benefits Exp
For the year ended | For the year ended
Paticules March 31 2026 March 31 2025
Salaries, Wages and Incentives 939.62 761.25
Directors’ Remuneration 260.00 260.00
Contributions to Provident and other fund 27.22 28.05
Gratuity expense 13.56 8.13
Staff Welfare Expenses 23.42 17.86
Total 1,263.81 1,075.33

Note 29.1 Refer Note 35 for Related party transactions.
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Notes forming part of the Standalone Financial Statement

All Amounts are in ¥ Miflfons unfess otherwise stated

Note 30 : Finance Costs

. For the year ended | For the year ended
UG g March 31 2026 March 31 2025
interest on Working Capital Facilities 564.26 40596
Interest on long term borrowings 170.87 152.66
Interest on Mobilization Advance 49.01 -
Interest on Loans from Related Parties - 0.98
Dther Borrowing Costs 144.63 16027
Fair valuatian of Security and Other Deposits - 75.03
Interest on Statutory Dues 5.56 3.40
Total 934.33 798.30
Note 30.1 Refer Note 35 for Related party transactions.
Note 31 : Other Exp
For the year ended | For the year ended
Fatpculaes March 31 2026 March 31 2025

Advertisement Expenses 0.21 150
Communication Expenses 4.87 3.01
Corporate Social Responsibility Expenses 42.49 2241
Directors Sitting Fees 0.50 190
Donatlon Expenses - 0.31
Electricity Expenseas 4.83 237
Expected Credit Loss - 24.65
Fareign Exchange Fluctuation Loss 0.03 =
Insurance 22.88 2.47
Legal and Professional Charges 16.39 1634
Loss from sale of iterns of Property, plant and equipmenits {net) - 0.19
Miscellaneous Expenses 0.47 5.08
Office Expense 19.12 9.74
Payment to Auditors .09 3.05
Rates and Taxes 17.06 10.31
Rent 64.22 41,22
Repair & Maintenance expense

-For Buildings 7.29 7.28

-For Others 33.66 15.14
Security Service Charges 4599 0,74
Software Maintenance Expense 10.58 6.50
Stationery & Printing Expanses 10.42 9,92
Travelling and Conveyance 29.79 43.63

Total 334.37 257.77

Note 31.1 Refer Note 35 for Related party transactions.
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LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
CIN: U45500GS2017PTC100301

All Amounts are ¥ in Millions unless otherwise stated
Notes forming part of the Standalone Financial Staternent

Note 32: Disclosure in terms of Ind AS 115 - Revenue from Contracts with Customers
A) Disaggregated revenue information

Disaggregation of the Company's revenue from contract with customers are as follows: h
barticulars For the year ended For the year ended
March 31 2026 March 31 2025

Segment - A {Construction & Contract)
Revenue as per contracted price 34,476.58 28,541.03
Segment - B (Sale of goods)
Material Sales 6.39 -
Sale of Serap 25.90 12.87
Segment - C {Sale of Service}
Consultancy Service 62.96 67.63
Revenue from contract with customers 34,571.83 28,621.53
{b) Contract Balances:

= For the year ended For the year ended
articulars March 31 2026 March 31 2025
Recelvables:
- Non current {Gross) - -
- Current {Gross) 4,768.52 2,835.76
Contract Assets (Unbilled revenue- Current):
Balance at the beginning of the year 4,617.36 3,246.20
Revenue recognised during the year 34,476.58 28,541.03
Less: Invoice raised during the year 33,745.67 27,169.86
Balance at the end of the year 5,348.28 4,617.36
Contract Liabilities:
Advance from Customer
- Non Current - -
- Current 301.07 796.51

{c) Revenue recognised during the year from the performance obligation satisfied upto previous year (arising out of contract
modification} amounts to Rs. 33,745.67 Millions (PY 27,169.86).

{d) Unsatisfied performance obligations:
The Company applies the practical expedient in paragraph 121 of Ind AS 115 and does not distlose information about remaining

performance obligations where the Company has a right to consideration from customer in an amount that corresponds directly
with the value to the customer of the Company’s performance completed to date. Accordingly, the Company recognises revenue by

an amount to which the Company has a right to invoice.




LCC Projects Limited {(Formerly Known as LCC Projects Private Limited)

CIN: U45500G)2017PLC100301

Notes forming part of the Standalone Financial Statement All Amounts are T in Millions unless otherwise stoted
Note 33 - Financial Instruments and Falr Value Measurement

Categories of Financial Instruments

Amount as at March 31, 2026
Particulars Fair Value through Fair Value throu "
Profit & Loss Other Comprehenirve Amortised Cost Total
Financial assets
{i) Investrnants = - 103.85 103.85
{ii} Trade recelvables - - 4,713.22 4,713.22
{iii) Cash and cash equivalents - - 1,423.03 1,423.03
{ivl Other financial assets - - 3,858.01 3,858.01
{v} Bank balance other than {lii) above - - 2,798.48 2,798.48
{vi) Loans - - 86.52 86.52
Total - - 12,983.10 12,983.10
Financial liabilitles
{1} Trade payables - - 2,394.23 2,394.23
{ii} Borrowings - - 8,528.27 8,528.27
{iii) Other financial liabilities = - 3,205.07 ' 3,205.07
Total - - 14,127.57 14,127.57
Amount as at March 31, 2025
Particulars Falr Value through Fair Value through
Profit & Loss Other Comprehensive Amosthed ot ol
Financial assets
{f) Investmants - - 66.37 66.37
{ii} Trade receivables - - 2,776.20 2,776.20
{lit) Cash and cash equivalents - - 459.79 459.79
{iv) Other financial assets = - 1,598.04 1,998.04
{v} Bank balance other than {iii} above - - 2,052.34 2,052.24
{vi} Loans - - 91.98 91.98
Total - - 7,444.71 7,444.71
Financial hiabilities
{i) Trade pavyables - - 553.89 553.8%
{ii} Borrowings = - 7.370.46 7.370.46
{iii} Other financial liabilities - - 1.361.50 1,361.50
Total - - 9,285.86 9,285.86

Fair Value Hierarchy
All the financial assets and liability as at March 31, 2026, and March 31, 2025 are measured at amortised cost hence disclosure of fair value

measurement in Level 1, Level 2 & Level 3 categories are not required.

Valuation technique used to determine fair value:

Level 1 : It includes Investrnant in equity shares and mutual fund that has s guoted price and which are actively traded on the stock exchanges. It
is been valued using the closing prica as at the reporting period on the stock exchanges.

Level 2 : The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise
the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
Instrument are abservable, the Instrument Is included in level 2.

Level 3 : These instruments are valued based on significant uncbservable inputs whereby future cash flows are discounted using appropriate
discount rate.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the falr value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised
in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders of the Company. Tha Company aims to manage its ¢apital efficiently so as to safeguard its ability to continue as 3 going concern
and to optimise returns to our shareholders. The capital structure of the Company is based on management’s Judgement of the appropriate
balance of key elements in order to meet its strategic and day-to day neads. We consider the amount of capital in proportion to rlsk and manage
the capital structure in light of changes in economic conditions and the risk characteristics of tha underlying assets.
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Note 33 - Financial Instruments and Fair Value Measuremant
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Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Long Term Borrowlings
including Current maturities) divided by Total Equity (Capital plus Net Debt).

Particulars Asat As at
March 31, 2026 March 31, 2025
Long Term Borrowings {Refer Note 19) 594.14 738.10
Shoit Term Borrowings {Refer Mote 21) 7,934.13 6,632.37
Less: Cash & Cash Equivalants [Refar Note 12) 1,423.03 459.79
Net Debt 7,105.25 6,910.68
Total equity 8,756.58 6,003.51
Total Capital 8,756.58 6,003.51
Gearing Ratio {in times) 0.21 1.15

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attachad to the borrowings that define the capital structura requirernents.

Financial risk management objectives and policies

The Company's principal financial habilitles comprise loans and borrowings, trade and other payables. The main purpase of these financial
liabilities is to finance the Company's operations and to support its cperations. The Company's financial assets in¢lude trade and other
receivables, and cash & cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liguidity risk. The Company's senior management oversees the management of these
risks. The Board of Directars reviews and agrees policies far managing each risk, which are summarised as below:

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk cornprises of interast rate risk, foreign currency risk and commodity risk.

Interest Rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s working capital obligations with
floating intarest rates. The Company is carrying its working capital borrowings primarily at variable rate. The Company expects the variable rate
to decline, accordingly the Company is currently carrying its loans at variable interest rates.

The sensitivity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate.

Particulars Asat As at
March 31, 2026 March 31, 2025

Financial Liabilities:

a) Variable Rate Borrowings 7.197.64 6.317.93
% change In intarest rates 0.50% 0.50%
Impact on Profit for the year 35.99 31.59
b) Fixed Rate Borrowings 2,067.13 1,366.97
Financial Assets:

a} Fixed Rate deposits with bank 3,732.79 2,693.26

Foreign Currency Risk
Fareign currency risk is the risk that the fair valua or future cash flows of an exposure will fluctuata because of changes in foreign exchange ratas,
The Company does not have significant exposure in foreign currency.

Commodity Risk

The Company is affected by price volatility of certain commodities such as various types of pipes, Cement and Steel [Iron & Steel) etc. Its
operating activities require the on-going purchase or continuous supply of such commodities. There the Company menitors Its purchases closely
to optimize the prices. The risk of price fluctuations in commadities is mitigated by the price escalation clause as included in the contracts with
the customers.

The Company is effected by the price volatility of certain commodities such as DI, HDPE & other Pipes, Cement and Steel (Iron & Steel) etc.

Particulars G i
March 31, 2026 March 31, 2025
DI, HDPE, and other Pipes 11,504.99 11,45%.00
Cament 484.19 233.18
Stael {lron & Steel) 1.762.41 821.2%

The sensitivity anzlysis below have been determine based on reasonably possibla changes in price of the respective commodity occurring at the
end of reporting pericd, while holding all other assumption constant.

. o As at Asat
Particulars Price Variation March 31, 2026 March 31, 2025
DI, HDPE, and other Pines 5% 575.25 572,95
Cament S% 24.21, 11.66
Stael {Iron & Steal) 5% 88.12 41.06
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Note 33 - Financial Instruments and Fair Value Measurement

2 Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables, contract assets, security
deposits, daposit with banks, loans, others receivables and cash and cash equivalents.
Impairment of Fimancial Assets ;
The Company has three types of financial assets that are subject to sxpected credit loss model:
1. Trade Receivables for construction contracts
2. Contract Assets relating to construction contracts
3. Loans and Other receivables

While cash and cash equivalents and deposits with banks are subject to impairment requirements of Ind A5 109, the identified impairment on
these assets is Nil.

A

The Company's customer profile indude public sector enterprises, state companies, group companies, individual and corporates
customer. General payment terms indude mobilisation advance, monthly progress payments with a credit period ranging from 45 to 90 days and
certain ( ¥ ta be raf d at the end of the project. In some cases retentions are substituted with bank/corporate guarantees. The
Company has a detailed review mechanism of overdue customer receivables at various levels within organisation to ensure proper attention and
focus for realisation.

Considering the nature of business, each contract and its customer is evaluated for the purpose of assessment of lass allowances. The reasons for
loss allowances could be recovery of claims, disputes with customer, customers ability to pay, delays in approval by government authorities, and
expected time to recover the amount. Management makes an assessment considering facts of each contract, past trends, terms of the contract
and aceordingly considers the need for loss allowances, if any.

For Loans and Other ivables : The Cc

pany’s investments in debt instruments and certain loans are considered to be fow risk investments,

(A} The following table gives details in respect of percentage of revenue generated from government promoted agencies and private corporates:

; q ‘Asat Asat
(Pattlabas
| : March 31,2026 March 31, 2025
Revenue from government provnoted agencies 90.59% 2821.34%
Revenue from private corporates 9.41% 17.66%
The tin loss all e for expectad credit lass on trade and other receivables including contract assets is as below:
- ‘Asat i Asat
Particulars:
March 31, 2026 March 31, 2025
Opening balance 59.56 3491
Changes in loss allowances
Addition f (Deletion] during the vear [4.26} 24.65
Clasing balsnce 55.30 59.56

3 Liquidity Risk
The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance
between continuity of funding and flexibility through the use of bank overdrafts, cash credit facilities and bank loans. The Company has access to
a sufficient variety of sources of funding.
The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

Particulars Within 1 Year 2 to 5 Year More than S Year | Carrying Amount
As at March 31, 2026
Borrowings 7,924.13 594_14 - 8,528.27
Trade Payables 2.394.23 342 = 2.397.65
Other Financiat Liabilities 2.673.74 531.32 - 3,205.07
As at March 31, 2025
Borrowings 6,632.37 738.10 - 7.370.46
Trade Payables 553.21 0.59 = 553.89
Other Financial Liabilitias 757.45 604.05 - 1,361.50
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LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500612017PLC100301
Notes forming part of the Standalone Financial Statement

Alf Amounts are T in Millions unless otherwise stoted

Note 34 : Employee Banefits

As at 31st March, 2026 As at 31st March, 2025
Particulars
Current Non Current | Current | Non Current
Gratuity 21.26 - 11.36 -
Total 21.26 - 11.36 -

(i} Post employment obligations

{a) Defined Contribution Plan

Provident fund

Employers’ contribution to Employee State Insurance Corporation (ESIC)

Employers’ contribution to employees’ pension scheme 1995

National Pension Scheme

The provident fund and pension scheme are aperated by regional provident fund cornmissioner. Under the scheme, the Company is
required to contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the henefits.

The Company has recognised the following amounts in the Statement of Profit and Loss for the year:

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Contribution ta Provident Fund 27.12 27.76
Contribution to E.5.1.C 0.10 0.30
Total 27.22 28.05
{b) Defined Beneflt Plan:
Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Emplayees wha are in continuous
service for a period of 5 years are eligible for gratuity, The amount of gratuity payable on retirement/termination is the employees last
drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. Contributions
are made to a gratuity based upon actuarial valuation done at the year end of every financial year using “Projected Unit Credit” method.
The charge an account of provision for gratuity has heen included in Employee Benefits Expense in the Statement of Profit and Loss

excepl remeasurements i.e. actuarial gains and losses and the return on plan assets, included in other comprehensive income.

The status of gratuity plan as required under Ind AS-19:

Particulars As at March 31, 2026 As at March 31, 2025

i. Reconciliation of Opening and Closing Balances of defined benefit obligation

Present Value of Defined Benefit Ohligations at the beginning of the Year 29.87 17.93
Current Service Cost 12.61 7.67
Past service Cost 8.23 =
Interest Cost 242 1.23
Benefit paid {0.81) {0.59}
Change in financial assumptions {2.25) 1.36
Change in demographic assumption = -
Experience variance [i.e. Actual experience vs assumptions) Q.77 2.27
Present Value of Defined Benefit Obligations at the end of the Year 50.85 29.87
farticulars As at March 31, 2026 As at March 31, 2025
ii. Reconciliation of the Prasent value of defined benefit obligation and Fair

value of plan assets

Present Value of Defined Benefit Obligations at the end of the Year (50.85) (29.87
Fair Value of Plan assets at the end of the Year 29,59 18.51
Net Asset / (Liability) recognized in balance sheet as at the end of the Year {21.26) {11.36)
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Note 34 : Employee Benefits

All Amounts are T in Millions unless otherwise stated

For the year ended

For the year ended

Faguiars March 31, 2026 March 31, 2025

ili. Gratuity Cost for the Year

Current service cost 12.61 7.67
Interest Cost 2.42 1.23
Past service Cost 8.23 -
Interest Income 1.47 0.77
Expenses recognised in the income statement 21.79 8.13

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

iv. Other Comprehensive Income

Actuarial (Gain) / loss

Change in financial assumptions

(2.25)

1.36

Change in demographic assumgption

Experience variance (i.e. Actual experience vs assumptions}

.77

227

Return on plan assets, excluding amount recognised in net interest expense

1.01

{0.35)

Components of defined benefit costs recognised in other comprehensive
income

{0.46)

3.29

Particulars

As at March 31, 2026

As at March 31, 2025

v. Actuarial Assumptions

Discount Rate {per annum}

7.16%

6.71%

Annual Increase in Salary Cost

7.00%

7.00%

Rate of Employee Turnover

For service 4 years and
below 18.00% p.a. For

service 5 years and abave
FN% s

For service 4 years and
below 18.00% p.a. For
service 5 years and abave

F00% na

Mortality Rates as given under Indian Assured Lives Mortality (2012-14.}{Urban) Ultimate Retirement Age 62 Years.

vi. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and

attrition rate, The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions cccurring at

the end of the reporting year, while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particulars As at March 31, 2026 As at March 31, 2025
Defined Benefit Obligation(Base) 50.85 29.87

N As at March 31, 2026 As at March 31, 2025
Particulars

Decrease Increase Decrease Increase

Discount Rate (- / + 1%} 5.34 {4.49) 3.24 {2.71}
{% change compared to base due to sensitivity) 10.51% -8.84% 10.84% -9.06%
Salary Growth Rate {- / + 1%) {4.33) 4.96 {2.55) 2.98
{% change compared to base due to sensitivity) -8.52% 9.76% -8.53% 9.99%
withdrawal Rate (-/+10%) 0.43 (0.45} 0.41 {0.40}
{% change compared to base due to sensitivity} 0.84% -0.88% 1.37% -1.34%




LCC Projects Limited [Formerly Known as LCC Projects Private Limited)
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Notes forming part of the Standalone Financial Statement

Note 34 : Employee Benefits

vii. Effect of Plan on Entity's Future Cash Flows

a) Maturity Profile of Defined Benefit Obligation
Weighted Average duration of the defined benefit obligation - 8 years (P.Y. 8 Years)

Particulars As at March 31, 2026 As at March 31, 2025
Duration of the defined benefit obligation {discounted}

1st Following Year 371 2.92
2nd Following year 3.43 1.28
3rd Following Year 3.57 199
4th Following Year 4.06 2.13
5th Following Year 3.83 2.43
Sum of Years 6 To 10 20.08 11.28
Sum of Years 11 and ahove 89.17 50.06
Total 127.86 72.08

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the
estimated term of the obligations.
The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, [nvestment risk.

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring

higher provision. A fall in the discount rate generally increase the mark to market value of the assets depending on the duration of asset.

Salary Rlsk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an
increase in the salary of the members more than assumed level will increase the plan’s liability.

Investment Risk: The present value of the defined benefit plan liability is calcufated using a discount rate which is determined by
reference to market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will
create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and other
debt instruments.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of
Income Tax Rules, 1962, this generally reduces ALM risk.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any
longevity risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a defaukt will wipe
out all the assets. Although probability of this is very low as insurance companies have to follow stringent regulatory guidelines which
mitigate risk

Characteristics of defined benefit plans

There is a change in the eligible salary for this benefit or introduction of FTEs (if applicable} due to change in labour codes during this
period. Change in liability (if any) due to this scheme change/introduction is recognised as past service cost as on 21-11-2025 with
discounting rate as 6.7%. As a result, certain components of the defined benefit obligation reconciliation are adjusted to reflect this event
mid way of the reporting period.
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HNote 35 : Related Party Transactions
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Related parties Transactlons with related parties for the year Ended March 31, 2026, and For the year énded March 31, 2025 and

Quistanding Balances as at March 31, 2026, and March 31, 2025

Entarprises over which KMP and/or Relatives of KMP are able to
exercise significant Influence

For tha year ended
Particujars 31032026 31032025
LEC Minecham Private Limited LCC Minachem Private Limited
Doms Dalicious Private Limitad Doms Daliclous Private Limited
- o . . LCC Enginaering Private Limited
SubsidRary Companies LeC Engineering Private Limited (Wee.f. 29.08.2024]
LOC-5AROI (J¥) PRIVATE LIMITED
[w.e.f. 17.04.2025)
SBF JV Laxmi Construction SBP IV Laxmi Construction
Adani-LCC IV Adani-LCC )V
LCE SAI KSIPL IV LCEC SAl KSIPL WV
LCC MCL IV LCC MCL W
MPPL-LCC 1Y MPPL-LCC JY
JWIL-LCC Ev) JWIL-LOC (1]
LCC WKMCPL W LCC VKMCPL IV
UTIPL-LCC (V)
lomit venturas UTIRLLCEOV) {w.e.f. 20.11.2024)
RVR-LCC IV RYR-LCC W jw.af. 08.01.2025)
SHC-LCC IV {w.e f. 24.06.2025) -
LCC MARUTI Y
fw.e.f 31.05.2025) }
LCC WOCCL Iy LCC WOCCL IV (w.e.f 27.12.2024}
LCC-MHPL-SSC IV
w.a.f 20,06.2025) )
LEC-GACCPL Y LCC-GACCPL WV fw.a f 19.07.24)
late Company Gramang Hydel Projects LLP 2 Hydel Projects LLP
Arfan Suja Rabari Arjan Suja Rabari
{Chairman and Director) [Chairman ard Director)
Laljibhai Arjanbhai Ahir Laljibhai Arjanbhai Ahir
{Managing Director} {Managing Director)
tava Aran Rabai Maya Arjan Rabari
[Nov:Em:cutive Dirsctor) Non-Exeautiva Diractor)
[W.af 12/11/24)
. . Artiba Narpatsinh Jadeja {CFO)
Artlba Marpatsinh Jadaja (CFO} tw.e.f. 18/12/24)
Key Management Personnel (KMP} Rajnikant Chimanial Diwan Rejnikant Chimanfal Diwan
{Independent Director) (Indapendant Director)
(w.ef. 17/12/24)
Vijayalakshmi Suvarna {::J::;::k:::t::::;:;
(independant Director) (wef. 17/12/28)
N Mirtunjay $ingh
Mirtunjay Singh _
) (Indapandant Director)
{tndependant Director) iw.ef. 17/12/24)
Gayatr Desai Gayatri Desai
IC v} [Company Secratary]
Bachara Suja Rabari Bechara Suja Rabari
[Brother of Director) [Brother of Director)
Deva Sujs Rabari Deva Suja Rabari
[Brother of Director) [Brather of Director)
Geeta Laljl Ahir Gaeta Lalji Ahir
['wife of Director) {Wifa of Director)
Relatives ofikhi: Laxeniben Ahir Laxmiben Ahir
{Mathar of Director] {Mother of Director}
Sejuben Arjanbhal Rabarl Se|uben Arjanbhai Rabari
(Wife of Directar] {Wife of Director}
Hamir Suja Rabari Harnir $uja Rabari
[Brother of Director] {Brother of Director)
Laxmi Stone Laxmi Stona

Shrae Arjanbhai Chothabhai Ahir
Wernorial Trust

Shree Arjanbhai Chothabhai Ahir
Memorial Trust

LCC Foundation

LCC Foundation

DOM Reality Privata Limited

DOM Reality Private Limited

Gavatri Quarry works
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Hote 35 : Related Party Transactions
Related parties Transactions with related parties for the year Ended March 31, 2026, and For the year nded March 31, 2025 and
Outstanding Balances as at March 31, 2026, and March 31, 2125

lated Party Transactions : Subsidiary Comp
For the year ended
s 31-03-2026 31-03-2025

] in Eguity Instrument
Made during the year
LCC Engineering Private Limited - 0.60
LCC-SARD) {1¥! PRIVATE LIMITED 0.01 =
Closing Bal af
Doms Delicious Private Limited 0.10 0.10
LCC hinacham Privats Limited 3.83 3133
LCC Engl ing Private Limited 0.60 £.60
LCC-SARCY {JV) PRIVATE LIMITED 0.01 5
Sand Purch
LCC Minechem Private Limited 0.15 0.39
LahourfSub-contract E
LOC Enginesring Private Limitad 82741 36508
Office Rent Income
LCC Engi Ing Private Limited 108 E
Recovery of
LCC Engil ing Private Limited 0.13 =
Rent Expense
Dams Delicious Private Limited 4.80 4.20
Trade
Dams Delicious Private Limited .86 -
LCC Minechemn Private Limited = .23
LCC Engi ing Private Umnited 11.07 0.8%
Trade Raceivabl
LCC-SARDY (JV] PRIVATE LIMITED 0.01 A
Loan Given Durmg the yaar
LCC Minech Priyate Limited 3.50 11.81
Doms Delicious Private Limited 876.17 0.50
LCC i ing Privata Limitad - 6.00

o loan
LCC Minech Private Limited 1.08 1.60
Doms Delicious Private Limited 6.13 7.29
LCC Engi ing Private Limited 0.62 -
Loan Received Back During the Year
LCC Minecham Private Limited 7.31 22.00
Doms Delicious Private Limited 885.59 7.63
LCC Enpinearing Private Limited 0.06 -
Closing Bafance of Loan Given
LCE Minacham Privabs Umited 1050 12.23
Doms Delicious Private Limited £3.46 72375
LCE Enginsaring Private Limited 6.56 £.00
Rent Donasit
Doms Dallcious Private Limited 0.94 0.94
Deposits
LCC Enginesring Private Limitad - 2913

e

': WAl
/! /_
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LCC Projects Limited [Formerly Xnown as LCC Projects Private Limited}

CIN: UA55006)2017PLCL00301

Maotes forming part of the Standalone Financial 5

Note 35 ; Related Party Transactions

Related parties Transactions with related parties for the year Ended March 31, 2026, and For the year ended March 31, 2025 and
Outstanding Balances as at March 31, 2026, and March 31, 2025

Related Party Transactions @ Joint ventures

Al Amaunts are T in Millions unless otherwise stated

For the year ended
paueuliny 31.03.2026 31.03.2025

|ln i Jpint

LEC MARUTI v {405 -
Interest receivable

Adani-LCC 1Y 000 0.00
Share of profit from joint ventures

SEP JY Laxrmi construction [0.01} (0,09}
Adani-LCC IV [1.88} {0.22)
LCC SAI KSIPL IV 40,18 17.78
MPPL-LCC 1Y .55 0.89
Capital Withdraw From Joint Ventures

SBP IV Laxmi construction 0.00 6.62
LCC 3al KSIPL IV - 5521
Adani-LCC IV .00 =
SHC LCC IV 0.01 -
Closing balance

SBF IV Laxmi construction {0.03] {0.03)
Adani-LCC IV 12.07) 0.19)
LCC 5a1 KSIPL IV 4964 .46
MPPLLCC IV 1.44 0.89
SHC LCC v Q.01 =
LCC MARUTI IV 0,03 =
Contract income

LCC ML IV 386.05 51041
LCC WKMCPL )W 43646 3,547 .94
UTIPL-LCE (1) 55.54 -
RVR-LOC V) 537.71 -
LCC MARUTI 1Y 3.20 -
LCC-MHPL-55C JY 190.33 -
Consultancy Service Income

Adani-LCC IV 54.10 57.63
Bank G! es given during the year

SHC-LCC )W 108.33 -
LCC VEMEPL 1Y 100,60 19426
o, ding Bank at the end of wear

LCC ML W 104,00 100.00
SHC-LCC IV 108.33 -
LOC VKMCPL 1V 465,17 264,57
Trade Rec b

LEC MCL IV 0.00 6529
LCC WEMCPL JY 40.55 279,80
Adani-LOC 1Y 14 &1 -
RVR-LCC (Jv) 74,97 -
L MARUTI IV 367

LCC-MHPL-55C IV 171.54

Retention Maney / Deposits Receivable

LCC MCL Y 358 37.24
LCC VEMEPL Y S48 5229
SBP IV Laxrnl construction - 0.02
Related Party Transactions : Assoctate Company

For the vear ended
FRHEUSIY 31032026 31032025
clming Ralance
Gramang Hvdel Proiects LLP 50.00 50.00

ihganga Com,




LCC Projects Umited (Formerly Known as LCC Projects Private Limited)
CIN: Ua5500G)2017PLC100301
Notes forming part of the Standatone Financial Statemunt

All Amounts are T in Millfions unless otherwise stoted

Note 35 : Related Party Transactlons
Related parties Transactions with relatad parties for the year Ended March 31, 2026, and For the year ended March 31, 2025 and
Qutstanding Balances as at March 31, 2026, and March 31, 2025

Related Party Transactions : Key M. F i
For the year ended
PRl 31-03-2026 31-03- 0035
Loans received from Kay g p |
Arjan Suja Rabari 6.35 201.42
Laljibhal Arjanbhai Ahir 6.00 684,71
Loans Repaid during the year
Arfan Suja Rabari 5.35 23042
Laljibhai Arjanthai Ahir 5.00 709.31
Arjan Suja Rabari 120.00 120.00
Laljibhal Arjanbhai Ahir 120.00 120.00
Artlba Jadeda 2,53 0.30
Gayatri Desai 1.46 117
Bonus
Arjan Suja Rabari 10.00 10.00
Lalji Arjan Ahir 10.00 10.00
Artiba Jadeda 0.20 -
Gayatri Dasai 0.11 Q.14
Diractar’s Sitting Feus
Rajnikant Chi lal Diwan 0.05 Q.45
ljayalal i Suvarna 0.05 .45
Mirtunjay Singh 0.20 Q.45
Maya Arjan Rabari .20 0.55
Amount payable : Key Management P
For the year ended
bl 31-03-2026 31-03-2025
Salary payable
Arlan Suja Rabar 12.33 10.66
Laljibhal Arjanbhai Ahir 11.10 8.17
Artlba Jadeda Q.16 0.16
Gayatn Desai .11 0.08
Professional Fees Payable
| Rainikant Chl lal Diwan - 041
Wijayalakshmi S & 041
Mirtuniay Singh {0.02) Q.41
haya Arjan Rabari (0.02} Q.50
lated Party Transactions : Relatives of KMP
For the year ended
gl 31-03-2025 31-03-202%
Loans received from Key 2! : ‘
Gesta Lalji Ahir - -
Lawmiben Ahir - 173
Se|uben Arjanbhai Rabari - 3.00
Loans Repaid during the year
Dava Suja Rabani - 0.04
Geeta Laljl Ahir - 7.57
Laxrniben Ahir - 1.73
Sejuben Arjanbhai Rabari E 2.00
Sub Contracting Expenses
Harnir $uia Rabari - 1.75
Vehlde Purchase
Hamir Suja Rabari 1.00 =
Technical Fags
Harmir Suja Rabari 309 042
Geaeta Lalji Ahir - 0.29
Seiuben Arjanbhai Rabar - 0.65
Deva Suja Rabari 0.95 0.96
Salary bl
Deva Suja Rabari 0.07 0.07
Advance Glven
Deva Suja Rabari 0.51 -

| &



LCC Projects Limited (Formerly Known as LCC Prajacts Private Limited)
COIN: U45500G12017PLCLO0301

Notes formbng part of the Standalooe Financial Statemant

Note 35 ; Aelated Party Transactions

Al Amovnts ore T in Millions unless otherwise stoted

Related parties Transactions with related partias for the yaar Ended March 31, 2026, and For the year ended March 31, 2025 and

Outstanding Balances as at March 31, 2026, and March 31, 2025

Amount payable : Relatives of KMP
For the year ended
i 3103.2026 31032005
Trada payabl
Hamir suja Rabari 0.23
Withheld Deposit
Hamir suja Rabari 2.07 -
Related Party Transactions : ises over which KMP and/or Relatives of KMP are able to exercise significant ]
For the year ended
Fortictloes 31.03-2026 31032055

Sale of Astety

Gayatri Quarry Works .22 -
CSR Enpenses
LCC Foundation 25.50 16.70
Shree Arjanbhai Chothabhai Ahir Memorial Trust 10.20 4.60
Purchate
Gayatri Quarry Works 43.54 £.12
Laxmi Stone 30.71 0.44
Recovery of Enp.

Laxmi Stone 1.21 -
Gayatr] Quarry Works 2.35 -
Rent

DOM Reality Private Limited &.60 &, 60
Laxmi Stone 2.3 -
Trade Payable

DOM Reality Private Limited 0.5¢ <
Gavatri Quarry Works 5.19 =
G5T Deposit

COM Reality Private Limited 0.50 -
Security Deposit

Laxmi Stone Q.31 -
Rent Deposits

DOM Reallty Privace Limited 1.10 1.10




LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
CIN: U45500GJ2017PLC100301

Notes forming part of the Standalone Financial Statement Al Amounts are T in Millions unless otherwise stated

Note 36 : Corporate Social Responsibility (CSR)

Expenditure towards Corporate Social Responsibility as per Companies Act, 2013 read with Rules and Regulations thereof.

- For the year ended
Particulars
March 31, 2026 March 31, 2025

{i) Gross Amount required to be spent by the Company* 36.37 21.00
(i) Amount Spent during the year towards activities specified in CSR Policy 42.49 2241
a) CSR activities by own 42.49 22.41
{iii} Shortfall at the end of the year - -
{iv} Total of Previous years shonifall NIL NIL
{v} Reason for shortfall Nt NA
{vi} Related Party Transactions in relation to Corporate Social Responsibility 35,30

21.30
a) Amount utilised from previous year unspent account - -
b} Amount spent for the year
vii) Nature of CSR activities
twid) As per Schedule V1 of CSR. | As per Schedule VIl of CSR.

Note 37 : Exceptional Item

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Sacurity, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing
tabour laws. The Ministry of Labour & Employment published draft Central Rulas and FAQs to anable assessmant of the financial impact due to
changes in regulations. The Company has considered restructured compensation of its employees with effect from April 1, 2026, and assessed
the impact of the changes, consistent with the Labour Codes, draft rules, FAQs and legal apinion. Considering the materiality and regulatory-
driven, non-recurring nature of this impact, the Comnpany has presented such incremental impact as “Statutory impact of new Labour Codes”
under “Exceptional Items” in the standalone statement of prefit and foss for the year ended March 31, 2026, The Company continues to
monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would
provide appropriate accounting effect on the basis of such developments as needed.

Note 38 : Basic and Diluted Earnings Per Share

Particulars For tha year ended For the year ended
March 31, 2026 March 31, 2025

Earnings per equity share

Profit attributable to equity shareholders 2,752.72 2,197.20
Adjusted profit attributable to ordinary equity holders (Rs. In Lakhs} 2,752.72 2,197.20
Weighted average number of equity shares outstanding during the year* 27,20,00,000 27,20,00,000
Nominal value of equity per share L3 S
Basic EPS (¥ Per Share) 10.12 8.08
Diluted EPS (% Per Share) 10.12 8.08

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number
of equity shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for which the
specific shares are outstanding as a proportion of total number of days during the year.

Note 38A : Basic and Diluted Earnings Per Share

Weighted Average Number Of Equity Shares Used As Denominator For the year ended For the year ended
March 31, 2026 March 31, 2025

No. of Equity shares at the beginning of the year 27,20,00,000 3,40,00,000

Add: Adjustments for shares Split # - 3,40,00,000

Add: Bonus Share Issued #i - 20,40,00,000

Weighted average number of Equity shares for Basic EPS 27,20,00,000 27,20,00,000

Weighted average number of equity shares for Diluted EPS 27,20,00,000 27,20,00,000

#Pursuant to the Board resclution dated 3rd February 2025 and the special resclution passed at the Extraordinary General Meeting of
members on 4th February 2025, the sub-division of equity shares of the Company was approved, changing the face value from %10/- each to
%5/~ aach (i.e., a split of 1 equity share of T10/- into 2 equity shares of £5/- each). Consequently, the Authorized Share Capital of the Company
shall be %140,00,00,000/- (Rupees One Hundred Forty Crores Only), divided into 28,00,00,000 (Twenty-Eight Crore] equity shares of ¥5/-
{Rupees Five Only}.

## Pursuant to the Board resolution dated 14th February 2025 and the special resolution passed at the Extraordinary Genergleesting of
members on 15th February 2025, the company has issued bonus equity shares in the ratio of 3 equity shares for every 1 equip§




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100301 Alf Amounts are T in Millions unless otherwise stoted
Notes forming part of the Standalone Financial Statement

Note 32 : Foreign Currency Transactions and Exposure
Foreign Currency Transactions

< For the year ended
Particulars
31-03-2026 31-03-2025
Expenses in fareign Currency 0.03 -
Note 40 : Contingent liabilities and Commitments
a) Contingent liabilities
Particulars L Asat
March 31, 2026 March 31, 2025
a} Claims against the Company not acknowledged as debt 518.20 97.07
b) Outstanding Corporate Guarantees 673.49 464.57
c) Taxation matter- Direct and Indirect 108.16 114.16
b) Commitments
As at As at
Particulars
b March 31, 2026 March 31, 2025
a) Estimated amount of contracts remaining to be executed on capital 24.03 32.00
account and net provided for (net of capital advances)

¢} : The Company does not expect any outflow of economic resources in respect of the above and therefore no provision is
made in respect thereof.

Note 41 - Payment to Auditors

As at As at
Fatedars March 31, 2026 March 31, 2025
For Audit 2.50 2.50
For Taxation matters 0.59 0.55
Total 3.09 3.05




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G12017PLC100301
Notes forming part of the Standalone Financlal Statement

Note 42 : Movement in Tax and Deferred tax Assets/ Liabilities

A. Amount Recognised in Profit and Loss

All Amounts are T In Millions uniess otherwise stated

For the year ended | For the year ended
fargcue March 312026 March 31 2025
Current income tax:
Current income tax charge B884.11 726.70
{Excess) / Short provision of earlier periods 35.51 (0.23)
Deferred tax:
Relating to origination and reversal of temporary differences {25.20) {36.98)
Total £94.31 £89.49
B. Income Tax in Other Comprehensive Income
For the year anded | For the year endad
fiarticulars March 312026 March 31 2025
Deferred tax:
Income tax charge/(benefit) on other comprehensive income 0.12 (0.83)
C. Reconciliation of effective tax rate
For the year ended | For the year ended
Fartiuiar March 31 2026 March 31 2025
Accounting profit before tax 3,647.04 2,886.69
Applicable Income tax rate 25.17% 25.17%
Computed expected tax expense 917.89 726.52
Deferred Tax expenses accounted in books (25.30) {36.98)
Effect of expense not allowed for tax purpose 8846 75.83
Effect of expense allowed for tax purpose (107.68) [64.07)
{Excess} / Short provision of earlier periods 35.51 (0.23}
Deduction under chapter VI (5.42) {6.94)
Tax on non-taxable income [9.14) {4.64)
Income tax axpense 894.31 6389.49
Income tax expense reported in the statement of profit and loss 894.31 689.49




LCC Projacts Limited (Formerly Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100301
Notes forming part of the Standalone Financlal Statement

Mote 42 : Movement In Tax and Deferred tax Assets/ Liabilities

D. Recognized deferred tax assets and liabilities

All Amounts are ¥ in Miillons unless otherwise stated

R“DEHEZEd in caarired ’ e Fie=e 3o
Particulars :aI?‘T;e :;:_t prafitar logs EZ:';T“: ; .}g o H; ::ga; ,__Iv 2
PSSR Guring 2025-26 ke e
Dafarred tax Liabilitles
Excess of deprediation and amortization on fixed assets under income 16,32 {16.32) -
tax law over depreciation and amortization provided in accounts
Prepaid Expenses 17.39 0.53 17.91
Less: Daferred Tax Assets
Excess of depreciation and amortization on fixed assets under income = 26.09 - 26,09
tax law over depreciation and amortization provided in accounts
Disallowance under Section 438(h) of Income Tax Act, 1961 - 10,08 - 10.08
Provigion for Expected Credit Loss 14.99 (1.07) - 13.92
Provision for Gratuity 2.86 2.4% - 535
Fair Valuation of non-current Investment carried at FVTPL 6.81 {6.81} - z
Total 9.05 10.99 - {16.14}
T .| Recognized in 4 e ;
Barticilire ‘Balance as at pmﬂf R [ecognized nOEF | Balaneeas at March
: Aprib L, 2024 dliing 202425 during 2023-25 31, 2025
Deferrad tax Liabilities
Excess of depreciation and amortization on fixed assets under income 33.78 {17.46) 16.32
tax law over depreciation and amortization provided in accounts
Prepaid Expenses 25.69 (8.30) 17.39
Less: Dafercad Tax Assats
Provision for Expected Credit Loss 3.7 6.20 - 14,99
Provislon for Gratuity 162 2.07 (0.83) 2.86
Fair Valuation of financial assets 2,21 [2.21) - -
Fair Valuation of non-current Investment carried at FYTPL - 6.81 - 6.81
Total 46.36 138.63) 0.83 9.05

2nd Fioor,
Aakashganga Com,|”
Paldi, A'bad - 7,




LCC Projects Limited (Formerly Known as LCC Projects Private Limited)

CIN: U45500G)2017PLC100301

Notes forming part of the Standalone Financial Statement

Note 43 : Additional regulatory information required by Schedule Ii:

{i} Details of benami property held

Aff Amounts are % in Millfons unless otherwise stated

No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and Rules made thereunder.

(i) Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

{iii) Relationship with struck off companies

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section 560 of The

Companies Act, 1956.Except as follows:

Nature of Transaction . o
Name of Struck Off Company With Struck Off Balance Outstanding | Balance Outstanding as Relationship With the
Company asatMarch 31,2026 | atMarch 31,2025 | Struck Off Company
Ajay Protech Private Limited Receivablef{Payable) 0.12) {0.12) |None

{iv} Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause [87) of section 2 of the Act read with the Companies [Restriction on number of
Layers) Rules, 2017.

{v) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

{vi) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

{vii) Valuation of PPE, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets), Investrnent Property or intangible assets or both during the
current or previous year.

{viii) Satisfaction Charge
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{1x) utilisation of borrowings availed from banks and financial institutions
The company does not have any borrowings from banks and financial institutions as at reporting date that are used for any other purpose other than the
specific purpose far which it was taken,

{x} Compliance with approved scheme(s) of arrangements
There are ne scheme of arrangements which have been approved by the competent authority in terms of sections 230 to 237 of the Companies Act, 2013 during
the reporting period.

{xi} Core Investment Company
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,

{xii} Loans or advances to specified person
Loans or advances in the nature of loans are granted to promoters, directors, KMP's and the related parties (as defined under Companies Act, 2013}, either
severally or jointly with any other person, that are:

Amount of Loan or Percentage to the Amount of Loan or Percentage to the total
B T Advance In the Nature total lcans and Advance In the Nature koans hid adan o
of Loan Qutstanding As advancesin the |of Loan Dutstanding As R
At March 31, 2026 nature of loans At March 31, 2025
Receivable on Demand
LCC Minechem Private Limited (Subsidiary) 10.50 12.14% 13.23 14.38%
Doms Delicious Private Limited (Subsidiary) 69.46 80.28% 72.75 79.09%
LCC Engineering Private Limited (Subsidiary) 6.56 7.58% 6.00 6.52%
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CiN: U45500G)2017PLC100301
Notes forming part of the Standalone Financial Statement All Amounts are T in Miflions unless otherwise stated

Note 46 : Event occurred after Balance Sheet Date
The company evaluates events and transactions that occur subsequent to the balance sheet date but prior ta the approval of financial statements to determine the necessity for recognition and/or reporting of
subsequent events and transactions in the financial statements. There are no such events subsequent to the balance sheet date.

Note 47
The company had filed Draft Red Herring Prospectus {DRHP) with SEBI on 27th February, 2025 for the fresh issue of capital amounting to upto Rs. 3,200 Million. Based on submissions made in the DRHP and other
clarifications provided by the company, the approval from the same is pending with the SEBI for the issue as on the balance sheet date.

Note 48 Audit Trall

The proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 inserted by the Companies {Accounts) Amendment Rules 2021 requires companies, which uses accounting seftware for maintaining its books of
accounts, to use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of accounts along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.

The Company has used accounting software’s for maintaining its books of account which has a feature of recording audit trail {edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further no instance of audit trail feature being tampered with was noted in respect of accounting software where the audit trail has been enabled, Additienally, the audit trail
of prior years has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective years..

Note 49
The previous year figures have been regrouped /reclassified to confirm with the current year requirements.

As per our report of even date For and Behalf of the Board of Directors
For Surana Maloo & Co. LCC Projects Limited {Formerly Known as LCC Projects Private Limited)
Chartered Accountants CIN: U45500G52017PLC100301
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INDEPENDENT AUDITOR’S REPORT
To,
The Member of,
LCC PROJECTS LIMITED
(Formerly KNOWN AS LCC PROJECTS PRIVATE LIMITED)
CIN - U45500GJ2017PLC100301
Ahmedabad

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
Opinion

We have audited the accompanying consolidated financial statements of LCC PROJECTS LIMITED {Formerly
KNOWN AS LCC PROJECTS PRIVATE LIMITED) (hereinafter referred to as the “the Holding Company”) (CIN-
U45500612017PLC100301) and its subsidiaries {Holding Company and its subsidiaries together referred to
as “the Group”}, which comprise the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated
Statement of Profit and Loss, including other comprehensive income, the Consolidated Cash Flow and the
consolidated Statement of Changes in Equity for the period then ended, and notes to the consolidated
financial statements, including a summary of the material accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards)
Rules, 2015 as amended (“Ind AS”) and other accounting principles generally accepted in India, of the
Consolidated state of affairs of the Group as at March 31, 2026, the consolidated profit, consolidated total
comprehensive income, consolidated changes in equity and its consolidated cash flows for the year ended
on that date,

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the consolidated financial
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI"), together with the ethical requirement
that are relevant to cur audit of the consolidated financial statements under the provisions of the Act and
Rules made thereunder, and we have fulfilled our other ethical respansibilities in accordance with these
requirements and ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Information other than Consolidated Financial Statements and Auditor’s Report Thereon
The Group company’s Board of Directors are responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and Analysis, Board’s
Report including the Annexure to the Board’s Report, Share Holder's Information etc., but does not include

the consolidated financial statement and auditor’s report thereon.
ol > N
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Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.,

In connection with our audit of the consolidated financial statements, our responsibility is to read other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement of this
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Consolidated Financial
Statements

The Group Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“hereinafter referred to as the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated financial position,
consclidated financial performance including other comprehensive income, consolidated cash flows,
consclidated statement of changes in equity of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards {Ind AS) specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
Company and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Group, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group Company or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of Group companies are responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis o,_th@e
consolidated financial statements. S MALg
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As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. -

We also:
® Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentianal omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding on the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances as regard to whether the Group com pany has
adequate internal financial controls system in place and operating effectiveness of such controls as
required to report u/s 143(3)(i) of the Companies Act, 2013 we are also responsible for expressing
our opinion on whether the Group has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates and joint ventures of which we are the
independent auditors and whose financial information we have audited, to express an opinion on
the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the consolidated financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any idenlilicd misslatements In the consolidated financial slalements,
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We did not audit the financial statement of one subsidiary whose financial information reflects total asset %
0.06 Million, net loss of X 0.01 Million and net cash inflow of ® 0.06 Million for Lhe year then ended on that
date. We did not audit the financial statement of nine unincorporated joint operations, whose financial
information reflects total assets of  319.36 Million as at 31 March 2026, total revenues of 2 925.59 Millian,
net profit of X 40.13 Million and net cash inflows of % 149.44 Million for the year then ended on that date,
as considered in the consolidated financial statements. The financial information of these joint operations
has been audited by other auditors whose reports have been furnished to us by the management of the
Company, and our opinion in so far as it relates to the amounts and disclosures included in respect of these
joint operations is solely based on the report of the other auditors.

The consolidated financial statements also include the Group’s share of net loss of ¥ 1.31 Million for the
year ended March 31, 2026, as considered in the consolidated financial statements, in respect of 1
associate and 4 joint ventures, whose financial statements, other financial information have been audited
by other auditors and whose reports have been furnished to us by the Management.

Qur opinion is not modified in this respect.
Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the act, based on our audit we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consclidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditars.

{c) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Statement of Changes in Equity and the consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act,
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{e) On the basis of the written representations received from the directors of the Holding Company as on
31% March, 2026 taken on record by the board of director of the Holding company, none of the
directors of the Holding Company are disgualified as on 31% March, 2026 from being appointed as a
director in terms of Section 164 (2} of the Act,

{f) With respect to the adequacy of the internal financial controls over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate Report in “Annexure - A”.

{8) In our opinion and according to information and explanations given to us, the remuneration paid and
provided by the Company to its directors during the current year is within the limits prescribed under
Section 197 of the Act and the rules thereunder.

{g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position of the Group.
Refer Note No. 43 to the consolidated financial Statement.
i) The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

ifi} There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding company,

iv)

a. On the basis of reports of other auditors of subsidiary and the respective management of
the Holding Company, its subsidiary whose financial statements have been audited by us,
have represented to us that, to the best of their knowledge and belief, no funds have
been advanced or loaned or invested {either from borrowed funds or share premium or
any other sources or kind of funds) by the Holding Company or any of its subsidiary or in
any other persons or entities, including foreign entities (“Intermediaries”} with the
understanding, whether recorded in writing or otherwise, as on the date of this audit
report, that such parties shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company or
any of its subsidiary ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalif of the Ultimate Beneficiaries;

b. On the basis of reports of other auditors of subsidiary, and the respective management
of the Holding Company, its subsidiary, whose financial statements have been audited by
us, have represented that, to the best of their knowledge and belief, no funds have been
received by the Holding Company or any of its subsidiary, from any persons or entities,
including foreign entities (“Funding Parties”) with the understanding, whether recorded
in writing or otherwise, as on the date of this audit report, that the Holding Company or
any of its subsidiary, shall, directly or indirectly, lend or invest in other persons ar entities
identified in any manner whatsoever by or on behalf of the Funding Party {“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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¢. Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and those performed by the other auditors of the
subsidiary, and according to the information and explanations provided to us by the
Management of the Holding Company in this regard, nothing has come to our or other
auditors’ notice that has caused us or the other auditors believe that the representations
under sub-clause (1) and (2) contain any material misstatement;.

v] The company has not declared or paid dividend during the year, hence compliance with
section 123 of the Companies Act, 2013 is not applicable.

vi) Based on our examination which included test checks and that performed by the respective
auditors of the subsidiaries, associates and joint ventures which are companies incorporated
in India whose financial statements have been audited under the Act, the Holding Company,
subsidiaries, associates and joint ventures have used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software,
Further, during the course of our audit, we and respective auditors of the above referred
subsidiaries, associates and joint ventures did not come across any instance of audit trail
feature being tampered in respect of other accounting software.

2. With respect to the matters specified in paragraphs 3(xxi} and 4 of the Companies {Auditor’s Report)
Order, 2020 {the “Order”/“CARQ") issued by the Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor’s report, according to the information and explanations given
to us, and based on the CARO reports issued by us for the Company and its subsidiaries included in
the consolidated financial statements of the Company, to which reporting under CARO is applicable,
we report that there are no qualifications or adverse remarks in these CARO reports.

For, Surana Maioo & Co.
Chartered Accountants
Firm Reg. No. 112171w

|\l

Place : Ahmedabad NS Per/ CA S D Patel
Date  :August 01, 2026 ~—— Partner
Membership No. — 037671
UDIN-26037671LUXTZY6195
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ANNEXURE — A

Annexure to the Independent Auditor’s Report of even date on the Consolidated Financial Statements of
LCC PROJECTS LIMITED (Formerly KNOWN AS LCC PROJECTS PRIVATE LIMITED)

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Reguirements’ in the
Independent Auditors’ Report of even date to the Members of LCC PROJECTS LIMITED (Formerly KNOWN
AS LCC PROJECTS PRIVATE LIMITED) on the consolidated financial statements for the year ended March
31, 2026]

(n conjunction with our audit of the Consolidated Financial Statements of LCC PROJECTS LIMITED {Formetly
KNOWN AS LCC PROJECTS PRIVATE LIMITED) (“the Holding Company”} as of March 31, 2026, we have
audited the internal financial controls with reference to Consolidated Financial Statement of LCC PROIECTS
LIMITED {Formerly KNOWN AS LCC PROJECTS PRIVATE LIMITED) {hereinafter referred to as the “Company”}
and its subsidiary companies, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Group Company and its subsidiary companies are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India {ICAl}. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group internal financial controls over financial reporting
with reference to these consolidated financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these consolidated financial was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including Lhe assessinent ol Lhe risks uf 1nalerld) milsstatement of the
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Group internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles, A company's internal financial control over financial reporting
with reference to these consolidated financial statements includes those poalicies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Group; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Group are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Group assets that could have a material effect on the Consolidated Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion ot improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financia!
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors, Parent and its subsidiary companies, which are
companies incorporated in India, have, in all material respects, an adequate internal financial controls with
reference to consolidated financial statements and such internal financial controls with reference to
consolidated financial statements were operating effectively as at 31st March 2026, based on the criteria
for internal financial control with reference to consolidated financial statements established by the
respective companies considering the essential components of internal control stated in the Guidance Note
issued by the ICAI.

For, Surana Maloo & Co.

Chartered Accountants

Firm Reg. No. 112171w

Sl

Place  : Ahmedabad AN ; Per/CA S D Patel

Date : August 01, 2026 N2 ' Partner
Membership No. - 037671
UDIN — 26037671LUXTZY6195
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LEC Projects Limited
{Formerly Known as LOC Projects Private Limited)
CIN: 455006201 7PLCLO0301

C lidated Balance Sheot as at March 31, 2026

All Amounts are in € Millions unless otherwise stoted

As ot Asat
e . March 31, 2026 March 21, 2025
I ASSETS
1 Non-current assets
{a) Property, Plant and Equipment -1 1,794.42 1,484,02
{b] Capital work-in-progress 5 - 338.00
{c] Investment Property 5.2 30326 101.58
-{d] Goodwill Consalidation 8.20 820
{e) Other Intangible asssts 3 B5.18 6.38
{fl  Financial Assets
(i} Investments 6 93.56 52.61
{ii] Other Hen-current financial assets 7 1,119.64 1,198.74
(8] Deferred tax assets {Net) 8 2197 -
(b} Other non-gurrent assets 9 101.55 69.14
Total Non-current Assets 3,534.10 3,258.68
2 Current assets
{2] Inventories 10 2,479 36 2,013.46
{b] Financial Assats
{i] Trade recsivables 1 455821 1,501.66
{ii} Cash and cash equivalents 12 1,721.64 1,028.45
{iii) Bank balances other than (i) above 12 2,884.55 203023
(v} Other current financial assets 13 2,939.78 860,13
(t) Current tax assets {Net} 14 - 7319
(d) Other current assets 15 6,357.86 544383
Total Current assets 20,941.30 14,015.94
Total Assets 24, 475 .50 17,274.62
I EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 16 1,360.00 ‘ 1,360.00
{b] Other Equity 17 7.524.11 4,685.89
Totl squity attributable to etquity holders of the Company £.884.11 5/049.59
{a] Non Controlling Interest 17{a) 48.36 17.92
Total Equity 1,932.47 &.067.82
2 Liabikities
Non-current fiabilities
fa) Financial Labilities
(il Borrowings 18 662.86 B806.65
{it) COther non-current financial Liabllities 19 53157 545,88
{b) Deferred tax liabilities {Net) 8 J.68 435
{c) Provisions 20 - 0,27
Total Non: t liabiiities 1,195.11 1,357.75
3 Current liabilities
{a] Financial Liakilities
{} Barrowings n 754368 6,661.01
(i) Trade payables
(&) Total outstanding dues of Micro and Small Enterprises. 7] 479.30 95.66
{8] Total cutstanding dues of creditors other than micro and small enterprises. n 1,126.1% 932.68
{iii] Othar current financial liabilities 3 2,844.04 780.55
{B] Other current liabilities 24 928.65 1,364.78
(e} Provisions 5 21.67 11.36
{d] Current tax liabilities {Net) 14 4,29 -
Total Currant iabtides 14,347.52 9.849.05
Total Lizbilities 15.542.93 11,208.80
Total Equity and Liabilities 2247540 17.274.62
Material Accounting Policies Note 1194
As per our report of even date For and Behalf of the Board of Directors
LCC Projects Umbted
ForSuransiMfele & Co- {formary Known as LCC Projects Private Umited)
Chartered Accountants " CIN: U45500GIZ017PLC100301
Firm Registration Number: 112171wW
WM
- \ l!r]an ja Rabarl ljibhai Ahk
Chalrman and Mansging Director Managing Director
Pgt, CA 5 D Patel DIN: 7794582 DIN: 7794599
artner N&{"\/
Membership No.: 037671 ¢ )
Art] E’Q?m;ﬁﬁa fadeja- Gayatri Deswi
| ChiefiFinancial Officer Company 5 ¥ & Compllance Officer
Place : Ahmedabad PAN: AZFPIGO21L M._No. AGDBSS
Date : August 01, 2026
Place : Ahmedabad

Date : August 01, 2026




LCC Projects Limited
{Formerty Known as LCC Projects Private Limited)
CIN: U45500G1201 7PLCLO0301

Consolidated Staternent of Profit and Loss for the year anded on March 31, 2026

All Amounts are in ¥ Millions uniess otherwise stited

For the year ended For the year ended
i e e March 31, 2026 March 31, 2025
1 |Revenue from Operations 26 36,002.52 29,182.94
I |Other Income 7 392.02 227.19
il [Total Income {[+iI} 36,394.54 29,410,13
IV |Expenses )
Construction Expenses 28 29.467.21 1399202
Cost of Materials Consumed 29 0.31 103
Purchase of Stock in Trade 30 0.00 0.52
Changes in inventories of finished goods, work-in-progress and Stock-n-Trade 3 273 (0.72)
Employee Benefits Expenses 32 1,312.03 1,009.46
Finance costs 33 96170 801.48
Depreciation and Amortization Expenses 5&5.2 453.63 273.57
Other Expenses 34 403.64 308.25
Total Expenses {IV) 32,601.24 26,475.60
¥V  |Profits before tax and share of profit from associates and jolnt ventures (I14V) 3,793.30 293453
w {1.31} 0.78
Profitf{Loss) from associate and jont ventura accounted for using the Equity Method {net)
Vil |Profit before Exceptional items and Tax (V+VI) 3,791.99 2,93530
Wil |Exceptional Item 40 834 -
1X  |Profiy Before Tax {VH-VIN) 3,783.65 2,935.30
X [Taxexpense:
Current Tax 908.68 737.59
{Excess) / Short provision of earlier peviods 36.88 {0.23)
Deferred Tax (26.33) (38.31)
Total Tax Expense '919.24 599.05
Xl |Profit After Tax _ 286481 _ 223625
Other comprehenshve {Income) / Loss [0C1)
teemns that will not be reclassified subsequently to profit or loss
R ements of defined benefit lisbility/ (asset} {0.32) 3.29
Income tax related to above items 0.08 (0.83)
¥l |Other comprehensive {income) / Loss (0Q) {Net of taxes) [ S (-] - 246
Xl |Total comprehensive income for the Year S T eI i 2,23379
Profit for the year attributable to:
-Dwners of the company 2,833.93 2,224.10
-Non controlling Interest 3048 12.15
2,864.41 | 2,236.25
Other comprehensive {(Income)/expense for the year attributable to:
«Owers of the company 0.28) 246
-Non controlling Interest 0.04 -
(0.24) 246
Total comprehensive income attribyutable to:
-Owners of the company 2,834.22 222164
-Non controlling interest 3044 12.15
2,864.65 | :2,233.79
¥V |Earnings per equity share (EPS)
Basic and Diluted Earning per Share (EPS) 41 10.42 8.18
Material Accounting Policies Noteltod
For and Behalf of the Board of Directars
LCC Projects Limitad
As per our report of even date CiN: U4S500GI2017PLCLO0301
For Surana Maloo & Co. .
Chartered Accountants

Firm Registration Number: 112171W —_—
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Place : Ahmedabad
Date : August 01, 2026
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Chairman and Managing Director Managing Director
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LCE Projects Limited 0
{Formerty Known as LCC Projects Private Limited)
CIN: U45500G)2017PLC100301 All Amounts are In X Millions unless otherwise stated

Consolidated Cash Flow Statement for the year ended March 31, 2026

For the year anded |  For the year ended
Farticulars March 31, 2026 March 31, 2025

A |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3,783.65 2,935.30
Adjustment for:
Depreciation and Amartisation Expense 453.63 273.57
(Profit) / Loss on Sale of Items of Property, Plant and Equipment {net) (0.38) 0.28
Interast and other borrowing cost 961.67 726.45
Interest Income on FDRs {202.75) (157.77)
Provision for / (write back) of Expected Credit Loss (net) (5.27} 26.56
Fair valuation adjustment on security and other depasits (net) {112.03} 18.25
Interest income on Retention monies [45.09} {8.86)
Net loss on account of Foreign exchange fluctuation 0.03 -
Rental Income on Investment Properties {17.46) {2.13)
({Profit)/Loss from Investment in Assaciates and Joint Ventures 131 {0.78}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,817.31 3,810.87
Ad]ustment For Working Capital Changes:
Changes in Inventories (465.80) (657.29)
Changes in Trade Receivabiles {2,051.28) (962.07)
Changes in Financial Assets and Other Assets {3.138.08} {1,724.08)
Changes in Financial Liabilities and Other Payabies 3,285.25 581.97
CASH GENERATED/{USED} FROM QOPERATIONS 2,447.40 1,049.40
Direct Taxes paid (Net} {862.99) {813.13})
NET CASH FROM OPERATING ACTIVITIES 1,584.41 236.27

B |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property Plant and Equipment {387.76) (754.61)
{including advances for capital expenditure) .
Purchase of intangible Assets (87.81) {10.54)
Purchase of Investment Property (184.23) 6.51
Sale of Items of Property Plant and Equipment 6.35 5.78
Changes in value of investment in associatas / joint ventures {49.01) 0.23
Investment in Bonds {Made] / sold 0.75 (0.75}
Interest income on FORs 225.85 174.85
Changes in FDRs other than Cash and Cash Equivalents (592.57) (1,373.01)
NET CASH USED IN INVESTING ACTIVITIES {1,068.42) [1,951.54)

C |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from / (Repayments of] long term borrowings (143.79) 272.54
Proceeds / {Repayments) from short term borrowings 1,282.67 2,978.69
Interest and other borrowing cost {961.67} {726.45)
NET CASH GENERATED FROM FINANCING ACTIVITIES 177.11 2.524.77
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 693.20 809.51
OPENING BALANCE- CASH AND CASH EQUIVALENT 1,028.45 218.94
CLOSING BALANCE- CASH AND CASH EQUIVALENT 1,721.64 1,028.45

Notes to the Cash Flow Statement
1. The above Statement of Cash Flow has been prepared under the "Indirect Methad” as set out in Indian Accounting Standard {ind AS) - 7

“Staternent of Cash Flows”.
2. Cash and cash equivalent comprises of:
For the yearended |  For the year ended
Particulars
March 31, 2026 March 31, 2025

Balances with banks:

- Current Accounts 41562 635.98

- Cash ¢redit account 957.54 136.89

- Digital Wallet 0.98 0.18

- Deposits with ariginal maturity of less than three months 34405 251,40
Cash on hand 3.46 2.99
Cash and tash equivalents in Consolidated Statement of cash flow 1,764 1,028.45
. Material Accounting Policies Note 1t0d .o~ -,




LCC Projects Limited
{Farmarty Known as LCC Projects Privata Limited)
CIN: U45500G12017PLC100301

Consolidated Cash Flow Statement for the year ended March 31, 2026

All Amounts are in ¥ Mitions unfess otherwise stoted

3. Disclosure under para 44A as set out in Ind AS 7 on Reconciliation of liabilities arising from financing activities is given as below.

As at As at
perticun April 01, 2025 s s March 31, 2026
Borrowings-Non Current 806.65 {143.79} 662.86
Borrowings-Current 6,661.01 1,282.67 7,943.68
Interest and other finance cost accrued but not due 9.68 3.62 13.30
Asat As at
Pacticulars April 01, 2024 SashFows March 31, 2025
Borrowings-Non Current 534.11 272.54 806.65
Borrowings-Current 3.682.32 2,978.69 6,661.01
Interest and other finance cost accrued but not due 4.99 4.69 9.68

As per our report of even date

For Surana Maloo & Co.

Chartered Accountants

Firm Registrﬁcn Number: 112171W

Pey, CAS D Patel
rtner
Membesship No.: 037671

Place ; Ahmedabad
Date : August 01, 2026

For and Bahalf of the 8oard of Directors

CIN; U45500G)2017PLC100301

Asjan Suja Rabari

LCC Projects Limited

Chairman and Managing Director

DIN: 7794582

Chief Financial Officer
PAN: AZFPJG021L

Place : Ahmedabad
Date ; August 01, 2026
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ljibhai Abir
Managing Director
DIN: 7794599

Gayatri Desal

Company Secretary & Compliance
M.No.AGOESS



LCC Projects Limited

{Formerly Known as LCC Projects Private Limited)
CIN: U45500GI2017PLC100301

Consolidated Staterment of Changes in Equity

A, Equity Share Capital

All Amounts are in T Millions unless otherwise stated

Particulars Nate Na. No. of Shares Amount
Equity shares of Rs.S each Issued, subscribed and fully paid
Balance as at Aprit 1, 2025 16 27,20,00,000 1,360.00
Changes in equity share capital during the year - -
Palance as at March 31, 2026 27,20,00,000 1,360.00
Particulars Mote No. No. of Shares Amount
Equity shares of Rs.5 each issued, subscribed and fully paid
Balance as at April 1, 2024 16 3,40,00,000 1,360.00
Changes in equity share capital during the year 23,80,00,000 -
Balance as at March 31, 2025 27,20,00,000 1,360.00
B. Other equity
Attributable to owners of LCC Projects
on-control
Particutars Limited = e Total
Retained Eamings | Total other equity
Balance as at Apeil 1, 2024 3,488.25 3,488.25 5.37 3,493.63
Profit for the year 2,224.10 2,224.10 12.15 2,236.25
Issuance of Bonus Share {1,020.00) {1,020.00) - {1,020.00)
Remeasurement of defined benefit obligation (net of taxes} (2.46) {2.46} - {2.46)
Post Acquisition changes in ownearship - - 0.40 0.40
Balance at the end of the year March 31, 2025 4,689.89 4,689.89 17.92 4,707.82
Balance as at April 1, 2025 4,689.99 4,689.89 17.92 4,707.82
Profit for the year 2,83393 2,833.93 30.48 2,864.4%
Remeasurement of defined benefit obligation (net of taxes) 0.28 0.28 {0.04) 0.24
Balance at the end of the year March 31, 2026 7.524.11 2,524.11 48,36 7.572.47
Material Accounting Policies Note1to 4

As per our report of even date

For Surana Maloo & Co.
Firm Registration Mumber: 112171W

W

?:r, CA 5D Patel
Partner
Membership No.: 037671
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Date : August 01, 2026
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Gayatri Desai
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Notes to Consolidated Financial Statements ;

1. CORPORATE INFORMATION

LCC Projects Limited (Formerly known as LCC Projects Private Limited) (‘the Company’), incorporated on
28™ December, 2017 under the provisions of Companies Act 2013. Thereafter, the name of our Company
was changed from ‘LCC Projects Private Limited’ to ‘LCC Projects Limited’ consequent to conversion of our
Company from private to public company having CIN: U45500GJ2017PLC100301. The registered office
situated at LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev, Ahmedabad- 380054.

The company is engaged in the business of designing, construction, and operation and maintenance of
roads and highways, bridges, irrigation and mining projects, construction of commercial buildings, and
other ancillary services like toll collection, operation and maintenance of highways. This includes Water and
Wastewater Treatment Plants (WWTPs). WWTPs include Sewage Treatment Plants (STPs), Common
Effluent Treatment Plants (CETPs), along with Sewerage Networks, Water Treatment Plants (WTPs) and
Water Supply Scheme Projects (WSSPs).

2. BASIS OF PREPARATION
a. Basis of Accounting

The Company's Consolidated financial statements ('financial statements') have been prepared in
accordance with the provisions of the Companies Act, 2013 and the Indian Accounting Standards {Ind AS)
notified under the Companies {Indian Accounting Standards) Rules, 2015 read with Section 133 of the
Companies Act, 2013 (as amended).

The Consolidated financial statements have been prepared on a historical cost basis, except for:
e  Certain financial assets and financial liabilities measured at fair value (refer accounting policy regarding
financial instruments);
e defined benefit plans - plan assets measured at fair value

The financial statements were authorized for issue in accordance with a resolution of the directors on
August 01, 2026.

Consolidated Financial Statements have been prepared on the historical cost convention, except for certain
financial instruments that are measured at fair value at the end of each reporting period in accordance with
Ind AS.

b. Functional and Presentation Currency

These Consolidated Financial Statements are presented in Indian Rupees (%), which is also the functional
currency. All amounts have been rounded off to the nearest Million, except per share data, face value of
equity shares and expressly stated otherwise.

Consolidated Financial Statements have been prepared on the historical cost convention, except for certain
financial instruments that are measured at fair value at the end of each reporting period in accordance with
Ind AS.

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The application of the Company’s material accounting policies in the preparation of the Consolidated

financial statements requires management to make judgements, estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures of

contingent liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any

revisions thereto are recognized prospectively. Actual results may differ from these estimates which could
“xesult in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected
future periods.
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Notes to Consolidated Financial Statements

a. Current/ Non-Current Classification
Any asset or {iability is classified as current if it satisfies any of the following conditions:
An asset is treated as current when it is:
Any asset or liability is classified as current if it satisfies any of the following conditions:

i.  The asset is expected to be realized in the Company’s normal operating cycle;

ii. Held primarily for the purpose of trading;

iii. The asset is expected to be realized within twelve months after the reporting period; -

iv. The asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting date;

All other assets are classified as non-current

A liabllity is current when:

i.  In the case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

ii. Itisheld primarily for the purpose of trading

iii.  Itisdue to be settled within twelve months after the reporting period, or

iv.  There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

Operating cycle

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained
its normal operating cycle as twelve months. This is based on the nature of services and the time between
the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.

b. Key Sources of estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described in the below mentioned notes

¢ Property, Plant and Equipment and Intangible Assets

Useful lives of tangible and intangible assets are based on the life prescribed in Schedule Il of the
Companies Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule I,
they are based on technical estimates and advice, taking into account the nature, estimated usage and
operating conditions of the asset. Component Accounting is based on the management’s best estimate
of separately identifiable components of the asset.

o Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market
observable data to the extent available. Where such Level 1 inputs are not available, the Company
establishes appropriate valuation techniques and inputs to the model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments,
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Notes to Consolidated Financial Statements

¢ Revenue Reorganization

The key assumptions concerning future and other key sources of estimating uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur. “

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

¢ Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date. Information about the various estimates and assumptions made in
determining the present value of defined benefit obligations are disclosed in Note 37.

¢ Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred
taxes and tax credits that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

4. MATERIAL ACCOUNTING POLICIES

a. Basis of Consolidation

Subsidiaries

The consolidated financial statements comprise the financial statements of the Holding Company, and
its subsidiary companies where Control exists when the Holding Company is exposed to, or has rights,
to variable returns from its involvement with the entity and has the ability to affect those returns
through power over the entity. The financial statements of below mentioned subsidiary companies are
included in these consolidated financial statements from the date that control commences until the
date that control ceases.

i % of Holding by ultimate holding company as on
Name of Subsidiary March 31, 2026 March 31, 2025
Doms Delicious Private Limited 95.00 95.00
LCC Minechem Private Limited 51.00 51.00
LCC Engineering Private Limited 60.00 60.00
LCC-SARQJ (JV) Private Limited # 55.00 NA

# Incorporated as on 17.04.2025

Associates and Joint Ventures

Associates are all entities over which the Group has significant influence but not control or joint
control. This is generally the case where the Group holds between 20% to 50% of the voting rights.
Investments in associates are accounted for using the equity method of accounting (see beiow) after
initially being recognised at cost.




I | 7‘ Lk SANET SN v

) R WA
Notes to Consolidated Financial Statements

in Equity method of accounting, the investments are initially recognised at cost and adjusted
thereafter to recognise the Group’s share of the post-acquisition profits or losses of the investee in
profit and loss, and the Group’s share of other comprehensive income of the investee in other
comprehensive income. Dividends received or receivabie from associates and joint ventures are
recognised as a reduction in the carrying amount of the investment. When the Group’s share of losses
in an equity-accounted investment equals or exceeds its interest in the entity, including any other
unsecured long-term receivables, the Group does not recognise further losses, unless it has incurred
obligations or made payments on behalf of the other entity. '

Unrealised gains on transactions between the Group and its associate and joint ventures are eliminated
to the extent of the Group’s interest in these entities. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred. Accounting policies of equity
accounted investees have been changed where necessary to ensure consistency with the policies
adopted by the Group. The carrying amount of equity accounted investments are tested for
impairment in accordance with the accounting policy

Name of Associates % of Holding by ultimate holding company as on
March 31, 2026 | March 31, 2025 | March 31, 2024

Gramang Hydel Projects LLP 20.00 20.00 20.00
Adani LCC )V 20.00 20.00 20.00
JWIL-LCC(JV) {w.e.f. 09.05.22) 30.00 30.00 30.00
MPPL-LCC JV 25.00 25.00 25.00
RVR-LCC JV (w.e.f. 08.01.25) 20.00 NA NA

LCC-SHC )V 49.00 NA NA

Interest in Joint Arrangements

As per Ind AS 111 - Joint Arrangements, investment in Joint Arrangement is classified as either Joint
Operation or Joint Venture. The classification depends on the contractual rights and obligations of each
investor rather than legal structure of the Joint Arrangement.

In case of Joint Operation

The Company recognizes its direct right to assets, liabilities, revenue and expenses of Joint Operations
and its share of any jointly held or incurred assets, liabilities, revenues and expenses. These have been
incorporated in the financial statements under the appropriate headings and are included in the
segments to which they relate.

The audited financial information of below mentioned joint operations ventured by the company for
years mentioned there against have been included in the Consolidated financial statements:

. % of Holding by ultimate holding company as on
Name of Joint Operations March 31, 2026 March 31, 2025
SBP JV Laxmi 22.00 22.00
LCC Sai KSIPL JV 55.00 46.00
LCC MCL v 90.00 90.00
LCC VKMCPL Jy*** 80.00 0.00
UTIPL-LCC (Jv)**** 73.00 NA
LCC VCCL JyHrarkak 85.00 NA
LCC MARUTI Jykb koo 80.00 NA
LCC-MHPL-SCC Jyk¥rorxktds 51.00 NA
LCC-GACCPL Jy*r¥rxdkdrs 51.00 NA
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*** Incorporated as on 29.08.2024

*#*¥ Incorporated as on 20.11.2024
**¥¥¥¥ncorporated as on 24.06.2025
r¥®EEXF Incorporated as on 31.05.2025
FEEREXEXF Incorporated as on 20.06.2025
FREEELEXE* Incorporated as on 19.07.25

Procedures of Consolidation:

The assets, liabilities, income and expenses of subsidiaries and joint operations are aggregated and
consolidated, line by line; from the date control is acquired to the date it ceases. Profit or loss and each
component of other comprehensive income are attributed to the Group as owners and to the non-
controlling interests.

Carrying amount of the Holding Company’s investment in each subsidiary, Joint operations and the
Holding Company’s portion of equity of each subsidiary are offset {eliminated).

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions)
that are recognised in assets, such as inventory and property, plant and equipment, are eliminated in
full, except as stated in below mentioned paragraph.

Non-controlling interest represents that part of the total comprehensive income and net assets of
subsidiaries attributable to interests which are not owned, directly or indirectly, by the Holding
Company.

b. Goodwill or Capital Reserve on Consolidation

Goodwill on consolidation as on the date of transition represents the excess of cost of acquisition at
each point of time of making the investment in the subsidiary over the Group's share in the net worth
of a subsidiary. For this purpose, the Group’s share of net worth is determined on the basis of the latest
financial statements, prior to the acquisition, after making necessary adjustments for material events
between the date of such financial statements and the date of respective acquisition.

Capital reserve on consolidation represents excess of the Group’s share in the net worth of a subsidiary
over the cost of acquisition at each point of time of making the investment in the subsidiary. Goodwill
arising on consolidation is not amortised, however, it is tested for impairment annually. In the event of
cessation of operations of a subsidiary, the unimpaired goodwill is written off fully.

Goodwill on consolidation arising on acquisitions on or after the date of transition represents the
excess of the cost of acquisition at each point of time of making the investment in the subsidiary, over
the Group’s share in the fair value of the net assets of a subsidiary.
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Property, Plant and Equipment
Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less
accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase price,
non-refundable taxes and duties and all other costs attributable to bringing the asset to its working
condition for intended use and estimated costs of dismantling and removing items and restoring
the site on which it is located. Financing costs relating to borrowing funds attributable to
acquisition of Property, Plant and Equipment are also included, for the period till such asset is put
to use.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is
probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their
specific useful fives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance costs are charged to the Statement of Profit and Loss
as incurred.

Spare parts and servicing equipment are recognized as property, plant and equipment, if they meet
the definition property, plant and equipment and are expected to be used for more than one year.
All other items of spares and servicing equipment are classified as item of inventories.

Depreciation

Depreciation is provided on a pro-rata basis on the written down value (WDV) over the estimated
useful lives of the assets, based on technical evaluation done by management's expert, which are
higher than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the actua!
usage of the assets. The useful life, residual value and the depreciation method are reviewed at
least at each financial year end. If the expectations differ from previous estimates, the changes are
accounted for prospectively as a change in accounting estimate.

The management estimates useful lives of the tangible fixed assets as follows.

Useful life
adopted by the
Company

Useful Life as

Category of assets Sub-category of assets per Schedule Il

Buildings Office and Factory Building 60 60

Plant and Machinery

Concreting, Crushing, Pilling 12 12
Equipment

Earth Moving equipment 9 9

Cranes with capacity of More than 15 15
60 Tone

Cranes with capacity of Less than 60 9 9
Tone

Vehicles a business of running them on hire

Motor buses, motor lorries and 8 g
motor cars other than those used in

Motor cycles, scooter and other 10 10
mepeds

Office equipments Office equipments 5 5

Furniture and Fixture Furniture and Fixture 10 10

Data processing End user devices
equipment Server 6 6

(78]
W




" Notes to Consolidated Financial Statements

]\ /N

Derecognition

Carrying amount of Property, Plant and Equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Gain or loss
arising on the disposal or retirement of an item of Property, Plant and Equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized
in profit or loss.

Intangible Assets

Recognition and Measurement

Intangible assets are recognized when it is probable that future economic benefits attributable to
the assets will flow to the Company and the cost of the asset can be measured reliably. Such
Intangible Assets acquired by the Company are measured at cost less accumulated amortization
and any accumulated impairment losses. Cost includes expenditure that is directly attributable to
the acquisition and installation of such assets.

Amortization

Amortization on software has been provided on the written down value method, as per the
useful lives specified in Schedule 1l to the Companies Act, 2013. The estimated useful lives of
Intangible assets are as under:

Useful Life as Useful life adopted
per Schedule I by the Company
Server and Network — SAP 6 6
Computer Software 10 10

Category of assets Sub-category of assets

Software

Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount
of the asset, are recognised in profit or loss when the asset is derecognized.

Impainment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). When it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may
be impaired.
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Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted. If the recoverable amount of an asset {or cash-generating unit) is estimated to
be less than its carrying amount, the carrying amount of the asset {or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised immediately in profit or
loss. When an impairment loss subsequently reverses, the carrying amount of the asset {or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset {or cash-generating
unit} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

investment Property

Recognition and initial measurement

Investment properties arc held to earn rentals or for capital appreciation, or both. Investment
properties are measured initially at their cost of acquisition including transaction costs. The cost
comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that incremental future economic benefits associated with
the item will flow to the Company. All other repair and maintenance costs are recognised in
statement of profit or loss as incurred. Subsequent measurement {depreciation and useful lives)
Investment properties are subsequently measured at cost less accumulated depreciation and
impairment losses. Depreciation on investment properties is provided on the straight-line method,
computed on the basis of useful lives (as set out below) prescribed in Schedule Il to the Companies
Act, 2013:

Asset Class Estimated Useful Life
Buildings 60 Years
Furniture 10 Years

The residual values, useful lives and method of depreciation are reviewed at the end of each
financial year and adjusted prospectively, if appropriate.

Though the Company measures investment property using cost-based measurement, the fair value
of investment property is disclosed in the notes.

De-recognition

Investment properties are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in profit or loss in the period of de-recognition.

Inventories

Inventories are stated at lower of cost and net realizable value. Cost of raw material, stores and
spare parts and construction materials includes cost of purchases and other cost incurred in
bringing the inventories to the present location and condition. Cost is determined using rolling
weighted average method.
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Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to complete the contract.
cation and condition,

Foreign Currency Transactions

Transactions in foreign currencies are translated into the respective functional currencies of the
Company at the exchange rates at the date of the transaction or at an average rate if the average
rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Nonmonetary assets and liabilities that are
measured at fair value in a foreign currency are transiated into the functional currency at the
exchange rate when the fair value was determined. Non-monetary assets and liabilities that are
measured based on historical cost in a foreign currency are translated at the exchange rate at the
date of the transaction. Exchange differences are recognised in profit or loss.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset are capitalized as a part of the cost of such asset. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. All others borrowing
cost are recognized in the profit and loss in the period in which they are incurred.

Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods
or services before transferring them to the customer.

The Company derives revenue principally from following streams:

* Construction contracts

* Sale of Services (Operation and Maintenance contracts).
» Sale of Goods

s Other Income

Revenue from construction contracts

The Company recognizes revenue from engineering, procurement and construction contracts
(‘EPC’) over the period of time, as performance abligations are satisfied over time due to
continuous transfer of control to the customer. EPC contracts are generally accounted for as a
single performance obligation as it involves complex integration of goods and services.

The stage of completion is measured by output method i.e. the proportion that costs incurred

to date bear to the estimated total costs of a contract. The percentage-of-completion method
(an input method) is the most faithful depiction of the company’s performance because it
directly measures the value of the services transferred to the customer. Changes to total
estimated contract costs, if any, are recognised in the period in which they are determined as
assessed at the contract level. if the consideration in the contract includes price variation
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clause or there are amendments in contracts, the Company estimates the amount of
consideration to which it will be entitled in exchange for work performed.

Due to the nature of the work required to be performed on many of the performance
obligations, the estimation of total revenue and cost of completion is complex, subject to many
variables and requires significant judgment. Variability in the transaction price arises primarily
due to liquidated damages, price variation clauses, changes in scope, incentives, if any. The
Company considers its experience with similar transactions and expectations regarding the
contract in estimating the amount of variable consideration to which it will be entitled and
determining whether the estimated variable consideration should be constrained. The
Company includes estimated amounts in the transaction price to the extent it is probable that
a significant reversal of cumulative revenue recognised will not occur when the uncertainty
associated with the variable consideration is resolved. The estimates of variable consideration
are based largely on an assessment of anticipated performance and all information (historical,
current and forecasted) that is reasonably available.

Contract modifications are accounted for when additions, deletions or changes are approved
either to the contract scope or contract price. The accounting for modifications of contracts
involves assessing whether the services added to the existing contract are distinct and whether
the pricing is at the standalone selling price. Services added that are not distinct are accounted
for on a cumulative catch-up basis, while those that are distinct are accounted for
prospectively, either as a separate contract, if additional services are priced at the standalone
selling price, or as a termination of existing contract and creation of a new contract if not
priced at the standalone selling price.

¢ Sale of Services {Operation and Maintenance contracts)

Revenue from providing operating and maintenance services is recognised in the accounting
period in which the services are rendered. Invoices are issued according to contractual terms
and are usually payable as per the credit period agreed with the customer.

¢ Sale of Goods

Revenue from the sale of goods is recognized as revenue on the basis of customer contracts
and the performance obligations contained therein. Revenue is recognized at a point in time
when the control of goods is transferred to a customer, Control lies with the customer if the
customer can independently determine the use of and consume the benefit derived from a
product or service. Revenue from product deliveries is recognized at a point in time based on
an overall assessment of the existence of a right to payment, the allocation of ownership
rights, the transfer of risks and rewards, and acceptance by the customer.

o Okher Income
All other income is accounted on accrual basis when no significant uncertainty exists regarding
the amount that will be received.

Interest income - Interest income from financial assets at fair value through profit or loss is
disclosed as interest income within other income. Interest income on financial assets at
amortized cost using the effective interest method is recognised in the Standalone Statement
of profit and loss as part of other income. Interest income is calculated by applying the
effective interest rate to the gross carrying amount of a financial asset except for financial
assets that subsequently become credit-impaired. For credit impaired financial assets, the
effective interest rate is applied to the net carrying amount of the financial asset (after
deduction of the loss allowance).
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Contract Balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to
the customer. If the Company performs by transferring goods or services to a customer before
the customer pays consideration or before payment is due, a contract asset is recognised for
the earned consideration that is conditional.

Contract assets represent revenue recognized in excess of amounts billed and include unbilled
receivables. Unbilled receivables, which represent an unconditional right to payment subject
only to the passage of time, are reclassified to accounts receivable when they are billed under
the terms of the contract.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is
unconditional. {i.e., only the passage of time is required before payment of the consideration is
due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration {or an amount of consideration is due) from the
customer. If a customer pays  consideration before the Company transfers goods or services
to the customer, a contract liability is recognised when the payment is made or the payment is
due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

Contract liabilities include unearned revenue which represents amounts billed to clients in
excess of revenue recognized to date and advances received from customers. For contracts
where progress billing exceeds, the aggregate of contract costs incurred to date plus
recognised profits {or minus recognised losses, as the case may be), the surplus is shown as
contract liability and termed as unearned revenue, Amounts received before the related work
is performed are disclosed in the balance sheet as contract liability and termed as advances
received from customers

Employee Benefits

Defined benefit plans

The company’s gratuity benefit scheme is defined benefit plan. The company’s net obligation in
respect of defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. The Company accounts for the liability for the gratuity
benefits payable in future based on an independent actuarial valuation carried out using Projected
Unit Credit Method considering discounting rate relevant to Government Securities at the Balance
Sheet Date.

Defined benefit costs in the nature of current and past service cost and net interest expense or
income are recognized in the statement of profit and loss in the period in which they occur.
Actuarial gains and losses arising from defined benefit plans in the balance sheet with a charge or
credit recognised in other comprehensive income in the period in which they occur and is reflected
immediately in retained earnings and not reclassified to profit or loss. Past service cost is
recognised in profit or loss in the period of a plan amendment.
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The Company determines the net interest expense/ (income) on the net defined benefit tiability/
(asset) for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability/ (asset), taking into
account any changes in the net defined benefit liability/ (asset) during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service {‘past service cost’ or ‘past service gain’) or the gain or loss on
curtailment is recognized immediately in profit or loss. The Company recognizes gains and losses on
the settlement of a defined benefit plan when the settlement accurs.

Defined Contribution plan

Company’s contribution to provident fund and employee state insurance scheme are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made and when services are rendered by the employee.

Compensated Absences

Employees can carry forward a portion of the unutilized accrued leaves and utilize it in future
service periods or receive cash compensation on termination of employment. Provision for
Compensated Absences and its classifications between current and non-current liabilities are based
on independent actuarial valuation. The actuarial valuation is done as per the projected unit credit
method as at the reporting date.

Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are
classified as short term employee benefits. These are measured on an undiscounted basis and
expensed as the related service is provided. A liability is recognised for the amount expected to be
paid if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliabiy.

income Tax

Income tax comprises of current tax and deferred tax. It is recognized in the profit and loss
statement, except to the extent that it relates to and item recognized directly in equity or in other
comprehensive income.

Current Tax

Current tax comprises of the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and
tax laws) enacted or substantively enacted by the reporting date.

Deferred Tax

Deferred income tax is determined using tax rates {(and laws) that have been enacted or
substantially enacted at the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised, or the deferred income tax liability is settled.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax
assets are recognized for all deductible temporary differences and brought forward losses only
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if it is probable that future taxable profit will be available to realize the temporary differences,
excluding exceptions cases.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses / tax credits only if it is probable that future taxable amounts will be available to utilise
those temporary differences.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously,

Current and deferred tax is recognised in Standalone Statement of profit and loss, except to
the extent that it relates to items recognised in other comprehensive income or directiy in
equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively,

Segment Reporting

In accordance with the requirements of Ind AS 108 - “Segment Reporting”, the Company is
primarily engaged in a business of Infrastructure Development and has no other primary reportable
segments. Further, the Company operates on Pan India basis and accordingly has no reportable
geographical segments. The Managing Director of the Company allocates the resources and assess
the performance of the Company, thus he is the Chief Operating Decision Maker {CODM). The
CODM monitors the operating results of the business as a single segment, hence no separate
segment needs to be disclosed.

Provisions Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present legal or constructive obligation as a
result of past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and the amount can be reliably estimated at the reporting
date.

Provision are recognized base on the best estimate of the management with respect to the amount
required to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows when the effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefits or the amount of such obligation cannot be measured reliably. When there is a possible
obligation or a present obligation in respect of which likelihood of outflow of resources embodying
economic benefits is remote, no provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a flnanaal
liability or equity instrument of another entity. /
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Financial assets

Initial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets that are not at fair value through profit or loss are
added to the fair value on initial recognition. Purchases or sales of financial assets that require
delivery of assets within a time frame estabiished by regulation or convention in the market place
(regular way trades) are recognised on the trade date i.e. the date that the Company commits to
purchase or sell the asset. ’

Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in three categories:

Financial assets at amortized cost:

A financial asset is measured at amortized cost if it is held within a business model whose objective
is to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1) on the principal amount outstanding.

Financial assets at fair value through other comprehensive income:

A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.
Financial assets included within the FVTOCI category are measured initially as well as at each
reporting date at fair vaiue. Fair value movements are recognized in the other comprehensive
income {OCI).

Financial assets at fair value through profit or loss:

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria
for categorization as at amortized cost or as FVTOCI is classified as at FVTPL.

Investments in Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading are classified as fair value through profit and loss (FVTPL}. For all
other equity instruments, the company has irrevocable election to present subsequent
change in fair value through other comprehensive income. The election is on an instrument-

_by-instrument basis and recycling to profit and loss account is not allowed.

De-reéognition of financial assets

A financial asset is de-recognized when the contractual rights to the cash flows from the financial
asset expire or the Company has transferred its contractual rights 1o receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either {a) the Company has transferred
substantially all the risks and rewards of the asset, or {b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company also recognizes an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss {ECL}) model for the
financial assets. Expected credit losses are measured at'an amount equal to the 12-month ECL,
unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to
adjust the loss allowance at the reporting date to the amount that is required to be recognised is
recognized as an impairment gain or loss in profit or loss.

Financial Liabilities
Initial recognition and measurement of financial liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts and derivative financial instruments.

All financial liabilities are recognised initially at fair value. All financial liabilities are recognised
initially at fair value and, in the case of loan and borrowings and payable, net of directly
attributable transaction costs.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss. '

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are
recognized in OCl. These gains/ losses are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of
such liability are recognised in the statement of profit or loss.

Loans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing
borrowings are subsequently measured at amortised cost using the EIR method. Gains and iosses
are recognised in profit or loss when the lfabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR, The EIR amortisation is included as finance costs in
the statement of profit and loss. This category generally applies to borrowings. -

Derecognition of financial liabilities oo
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A financial liability (or a part of a financial liability) is derecognised from its balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit
or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if the Company currently has enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously,

Lease

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or
before the commencement date less any iease incentives received. Right-of-use assets are
depreciated on a straight-line basis from the commencement date to the end of lease term. If
ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies
of Impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonabiy certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a
rate are recognised as expenses in the period in which the event or condition that triggers the
payment occurs. in calculating the present value of lease payments, the Company uses its
incremental borrowing rate at the lease commencement date because the interest rate implicit in
the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change'in
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the lease term, a change in the lease payments or a change in the assessment of an option to
purchase the underlying asset.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery and equipment. It also applies the lease of low-value assets recognition exemption to
leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease
term on the same basis as rental income. Contingent rents are recognised as revenue in the period
in which they are earned.

Fair Value Measurement

The company measures financial instrument such as Investment in Mutual Fund at fair value at
each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement assumes that the transaction to sell the asset or transfer the hability takes place
either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefit by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observvable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market price in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the falr value
measurement is unobservable X~
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For assets and liabilities that are recognised in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair vaiue
measurement as a whole) at the end of each reporting period.

The company’s management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be re-measured or re-assessed as per the company’s accounting
policies. For this analysis, the management verifies the major inputs applied in the latest valuation
by agreeing the information in the valuation computation to contracts and other relevant
documents,

The management also compares.the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable on yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given
in the relevant notes.

Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash on hand, bank balance in current
and cash credit accounts and short term highly liquid instruments.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

In August 2025, MCA notified the following amendments to: Ind AS 1, Presentation of Financial
Statements, applicable w.e.f. April 1, 2025 - The amendment relates to classification of
liabilities as current or non current and non-current liabilities with covenants. In the context of
classifying a liability as current, it removes the requirement of existence of a right to defer
settiement for at least 12 months after the reporting date and instead requires that the said
right should exist on the reporting date and have substance. The amendment also introduces
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guidance on classification of liabilities with covenants. The Company has no impact of these
amendments in its classification criteria of current and non-current liabilities.

* Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates.
Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause
concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial
statements.

¢ In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025, The Group has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its
financial statements.
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Note 5 - Property, Plant & Equipment, Capital work-In-progress and Intangible Assets

Property, Plant & Equipment Intangible Assets
Grass block Free Hold Plant & Furniture & |  Motor Office
Buildi Total Softwa
Land — Machinery o Fixtures Vehicles | Equipment i
Balance as at April 1, 2024 76.57 L68.24 B75.81 29.40 48.50 215.21 28.32| 1,842.06 13.10
Additions - 108 330.40 19.07 16.70 25.08 2072 413.06 9.70
Disposals - - 20.12 4.48 0.40 4.86 2.81 32.67 .15
Balance as at March 31, 2025 76.57 569.32 1,186.10 43.99 64.80 235.43 46.24| 2,222.45 22.68
Balance as at April 1, 2025 76.57 569.32 1,186.10 43.99 £4.80 235.43 45.24| 2,222.45 22,66
Additions 185.12 195.23 464.13 17.30 53.22 3339 14.45 962.34 87.81
Disposals - - 21.76 0.15 - .54 - 25.45 0.01
Transfer to Note-6. - 239.52 - - 16.70 - - 256.22 -
Balance as at March 31, 2026 261.69 525.03 1,628.46 $1.15 101.33 265.28 60,69 | 2,903.62 110.45
Proparty, Plant & Equipment Intangible Assats
Accumulated depreciation Free Hold Plant & Fumiture & | Motor Office
tand | DU | o chinery | SO | qures | Vehicles | Equipment | O et
Balance as at April 1, 2024 - 62.46 278.16 13.52 25.35 101.77 17.70 504.04 824
Depreciation / amortisation far the year - 14.30 184.50 1013 7.47 38.47 8.27 261.14 8.05
Disposals - - 14.93 4.48 036 117 2.81 26,75 .02
Balance as at March 31, 2025 - 76.76 447.72 24.17 32.47 136.07 21.16 738.43 16.27
Balance as at April 1, 2025 - 76.76 447.72 2417 32.47 136.07 21.16 738.43 16.27
Depreciation / amortisation for the year - 14.86 33252 17.55 14.85 3572 1552 43108 9.1
Disposals - - 17.53 0.04 - 1.93 - 19.51 0.01
Transfer to Note-6. - 30.89 - - 10.11 - - 41.01
Balance as at March 31, 2026 - 60.73 762.71 41.63 37.21 169.85 36.74| 1.109.00 25.27
Property, Plant & Equipment Intangible Assets
Carrying Amount {Net) Free Hold Plant & Fumnitwe & |  Motor Office
tand | PR | o chimery | P | pigures | vehicles | Equipment | 'O e
As at March 31, 2025 76.57 492.56 738.37 19.52 3233 99.36 25.08| 1,484.02 6.33
As at March 31, 2026 261.69 454,30 865.76 19.47 64.12 95.42 23.95| 1,794.62 85.18

{a) Individual assets of Property, Plant and Equipment has been reclassified wherever necessary.

{b} Refer Note 18.1, and 22.1 for assets mortgaged / hypothecated as security.

{c) Estimated useful life of the assets is in line with useful life prescribed in schedule Il of The Companies Act, 2013.

{d) For details onimmovable property not in the name of company, refer nate 5.1,

{e) For details on investment property, refer note 5.2,

{FI During the year, the Company leased out its building and furniture. Accordingly, the building has been reclassified as Investment Property.
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Mote 5.1 Title deeds of Immovable Properties not held in name-of the Company

Referenceto line | Descriplion | Gross Net :::r:iltrlec::ed hul:l:;vls :f Property Reas:: for. not
itemiin the Balance | ofiteniof | carrying | carrying | Title deeds held in the name of pli:::erfr’dir::tnrro?':: plov:e of held since Belrg: Ii?:‘:&
shaet proper alue I : Lyt
iy value value et dliaaas which date
In the name of the Company from Change In name of
:;?J‘:e":n ':'a"t and | g ildings 8.08| 7539 No 24122017
pm Private Limited to Limited Company
In the name of the Company from Change in name of
P ., Pl
Eq":::ﬂ"::nt antand | gidings | 12301| 10839 No 01-08-2018
Private Limitad to Limited Company
In the name of the Company fram Change in name of
P , Plant and o
E:;'i’:“'::m antan Buidings | 77.08| 6621 No 15-11-2013
Private Limited to Limited Company
Total 249.99
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Note 5.2 : Details on Investment Property

Grass block Building Fumiture
Balance as at April 1, 2024 120.00 -
Additions - -
Disposals -

Balance as at March 31, 2025 120.00 -
Balance as at April 1, 2025 120.00 =
Transfer From Note -5 239.52 16.70
Additions - -
Disposals - =
Balance as at March 31, 2026 359.52 16.70
Accumulated depreclation Building Furniture
Balance as at April 1, 2024 14.04 -
Additions 438 -
Dispuaala -

Balance as at March 31, 2025 18.42 .
Balance as at April 1, 2025 18.42 -
Transfer From Note -5 30.29 10.11
Additions 11.82 1.71
Disposals = =
Balance as at March 31, 2026 61.14 11.82
Carrying Amount (Net) Building Fumniture

As at March 21, 2025 101.58 -
As at March 31, 2026 298.39 4.88

{i} Company has mortgaged the property with 5Bl for working capital limit. it is further secured by way of personal guarantee of directors:

- Shri Arjanbhai Rabari and
- Shri Laljibhai Ahir

{¥] Leasing arrangements
Investment Property is leased out to tenant under operating lease.

{ i) Contractual obligations

The Company has no restrictions on the realisability of its investment property. There are no contractual obligations to purchase, construct or develop

investment oropertv as at the vear end.

{iv} Operating lease commitments- as a lessor

Certain investment properties are leased to tenants under long-term operating leases with rentals payable monthly, The Company has given building and

related equipment on lease. The Company has entered into bath cancellable and nan- cancellable lease agreements with the tenant. The details of future

minimum lease rentals receivable under operating lease for each of the following periods as on March 31, 2026, and March 31, 2025 are mentioned below:

As at As at
Farcuers 315t March, 2026 | 31stMarch, 2025
Upto one year 33.83 15.72
Two to Five years 109.61 63.17
More than five vears - 13.56
Profit from Investment property 143.44 97.45
(v) Amounts recognised in the Statement of Proflt and Loss for investment properties:
Asat As at
iy 31st March, 2026 | 31st March, 2025
Rerital Income 15.72 14.28
Depreciation 10.73 4.38
Profit from investment property 4.99 9.89
{vi) The fair value of investment property as at year end as been disclosed below :
As at Asat
Particulars
31st March, 2026 31st March, 2025
investment Fraperty 542,35 264.53
Estimation of fair value

The best evidence of fair value Is current prices in an active market for similar properties. Since investment properties leased out by the Company are
operating leases, the market rate for sale/purchase of such premises are representative of fair vatues. Company's investment property are at a location

- where active market is available for similar kind of properties. Hence, fair value is ascertained on the basis of market rates prevailing for similar properties in
\’CC ;ﬂl‘j:r-s‘ériucatinns determined by an independent registerad valuar, as defined under rule 2 of Companies (Registered Valuers and Valuation} Rules 2017, and

consequently classified as a level 2 valuation.
-,
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Note 5 - Property, Plant & Equipment, Capital work-in-progress and Intangible Assets

Gross block Cap_ltal Work in Accumulated
Progress depreciation

Balance as at April 1, 2024 -
Additions 338.00
Disposals - -
As at March 31, 2025 338.00 -
Balance as at Apwil 1, 2025 338.00
Additions - -
Disposals 338.00 -
As at March 31, 2026 - -

sy TRy Capital WorkTn®

Carrying Amount {Net) Proames
As at March 31, 2025 338.00
As at March 31, 2026 -
Note 5(a) : Capital WIP Ageing Schadule

e ‘Amaount in CWIP as at 31st March 2026
Lessthaniyear | 2-3 years More than 3 years Total
Project in progress < - = -
cWiP Amount in CWIP as at 31st March 2025
Less than 1 year 2-3 years More than 3 years Total

Project in progress 338.00 - - 338.00
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Note 6 : Investments

Particulars et Rt
March 31, 2026 March 31, 2025

a) Investment in Associates

Equity instruments - Unquoted
Gramang Hydel Projects LLP 50.00 50.00
b} Investment in Jaint Ventures

Equity instruments - Unquoted
JWIL LCC IV 0.24 Q.22
MPPL LCC IV 1.44 0.8%
LCE Sai KSIPL Y 47.09 -
LCC MARUTI IV Q.03 =
SHC LCC Y oo -
¢} investments in Bonds
Sardar Sarovar Narmada Nigam Bond 0.75 1.50

Totat 59.56 52.61

Note 6.1 : [n case of investments in shares of private fimited companies which are immaterial to the company and where fair value is not readily available

from the market observable inputs are valued at Cost.
Note 6.2: Refer Note 38 for related party transactions and outstanding balances.

Note 6.3: Bifurcation of quoted and unquoted instruments:

i As at As at
ittt March 31,2026 March 31, 2025
Quoted non-current investments in Equity Instruments
Aggregate book value B -
Aggregate market value - -
Aggregate book value of un-quoted non-current investments 99.56 52.61
Note 7 : Other Non current financial assets
As at As at
fapcars March 31, 2026 March 31, 2025
Security deposits and retention maney 52938 810.23
Fixed Deposits - Maturing after 12 months from reparting date {*) 590.26 38851
Total 1,119.63 1,195.74
*above Fixed Deposits made with bank, are given to customers as Security and Earnest Money Depaosit and Lien Marked with bank.
Note 8 : Deferred Tax (Assets)/ Liabilities {Net)
As at Asat
T March 31, 2026 March 31, 2025
Deferred Tax Liabilities
Excess of depreciation and amortization on fixed assets under income tax law over depreciation and 0.78 12.45
amortization provided in accounts {net)
Fair Valuation of financial liabilities 21.40 -
Prepaid Expenses 18.24 17.74
Less: Deferred Tax Assets
Excess of depreciation and amortization an fixed assets provided in accounts over depreciation and 3199 =
amortization under income tax law
Pravision for Expected Credit Loss 14.19 15.52
Pravision for Gratuity 5.45 293
Fair Valuation of financial assets - 6.80
Disallowance under Section 43B{h} of Incame Tax Act, 1961 10.08 -
Net Deferred Tax Liabilitles/ [Asset] 121.29) 4.95
Note 8.1 Refer Note 45 for Movement in Deferred Taxes.
Note 9 : Other Nonh turrent assets
As at Asat
et March 31, 2026 March 31, 2025
Security deposits 38.70 34.54
Prepaid Expenses 32.28 34.60
Unamortised Processing Fees 19.46 -
Advances for capital goods 11,20 -
Total 101.65 69.14
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Ngte 10 : Inventgries
As at Asat
fiarticudecs March 31, 2026 March 31, 2025
Construction Material 2,472.77 2,006.12
Raw Material and Components 4.51 2.683
Finished goods 1.98 4,72
Total 2,479.26 2,013.46
Note 10.1: Construction material are hypothecated to bank against working capital facility.
Note 10.2: Inventories are valued as per the following methods:
HKems Method of Valuation
Construction Material, Raw Material and Components At Cost
Work in Progress At Cost
Finished goods At Cost or NRV whichever is lawer
Note 11 : Trade receivables
Asat As at
friculars March 31, 2026 March 31, 2025
Considered gnnd - Linsecured 461459 2,563.31
Less : Allowance for expected credit foss 56.38 61.65
Total 4,558.21 2,501.66

Note 11.1 Trade receivables are hypothecated to bank against working capital facility. (Refer Note 21.1)

Note 11.2 Since, majority of receivables to the company are from Government Authorities, they are relatively secured from credit losses in the future.
Provision for expected delay in realisation of trade receivables beyand contractual terms is determinad using a provision matrix which takes into account
available external and internal liquidity risk factors including histarical experience and adjusted for forward locking infarmation. The Company uses an

estimated economic value based on age of receivables to compute the expected credit loss allowance.

Note 11.3 Refer Note 38 for related party transactions and outstanding balances.
Note 11.4 Refer Nate 11.4 for Ageing of Receivables.

Change in Allowance for Expected Credit Loss

As at Asat
particisn March 31, 2026 March 31, 2025
At the beginning of the year 61.65 35.17
Addition / {Deletion] during the vear {5.27) 26.48
Provision at the end of the year 56.38 51.65
Note 12 : Cash and Cash equivalents
As at As at
LRELTD March 31, 2026 March 31, 2025
[A) Cash and Cash Balances
a) Balance with banks
- In Current Accounts 415.62 §35.98
- In Cash Credit Accounts 957.54 136.89
- In Digital Wallet 0.98 0.18
b} Deposits with original maturity of less than three months 344,05 252.40
¢) Cash on hand 3.46 2.99
Total {A) 1,721.64 1,028.45
{B) Bank balances other than Cash and Cash equivalents
Fixed Depasits - Maturing within 12 months from reporting date® 2,884.55 2,090.23
Total [B) 2,884.55 2.090.23
Total (A+B) 4,606.19 3,118.67

*Above Fixed Deposits made with bank is given to customers as Security and Earnest Money Deposit and Lien Marked with bank for working capital

facilities.

Note 13 : Other Current financial assets

As at Asat
CALELD March 31, 2026 March 31, 2025

Security deposits and retention money 2,833.09 830.63
Earnest Money Deposits 59.29 -
Rent deposits 14.90 4.95
Advances to ermployees 9.31 7.48
Interest Recelvable on Fixed Deposit Recaipt 23.10 17.08

Total 2,939.78 260.13

Note 13.1 Refar Note 28 far related party transactions and outstanding balances,
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Note 14 : Curvent tax assets/(liability) (Net)

Asat As at
S March 31, 2026 March 31, 2025
Current tax assets 922.82 815.80
Current tax liabilities 927.21 737.61
Current tax assets/(liability) (Net} {4.39) 78.19
Note 15 : Other current assets
Asat As at
bartigulars ‘Mikch: 31, 2026 March 31, 2025
Unbilled Revenue 5,348.28 4,617.36
Prepaid Expenses 83.59 128.91
Unamortised Processing Fees 71,18 -
Balance with Government Authorities 569.55 422,82
Advance to Suppliers 154,18 203.74
Unamortised capital issue expenses* 82.10 60.66
Other current assets 8.98 1in24
Total 6,357.86 5,443.83

Note 15.1 Refer Note 38 for related party transactions and outstanding balances.
*The Company has incurred expenses towards various services received in connection with the issue of fresh equity shares by the Company and the sale of
. equity shares by the existing shareholders by the way of Offer for Sale As the Initial Public Offering {‘IPO") was not concluded till period ended Mar 31,

2026.
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Note 16 : Equity Share Capital
a) Authorized, Issued, Subscribed & Paid up Equity Share Capital
As at As at
Particulal
= March 31, 2026 March 31, 2025
Autharised:
28,00,00,000 Equity Shares of % 5 Each {P.Y. 3,40,00,000 Equity Shares of % 10 Each) 1,400.00 1,400.00
Issued, Subscribed & fully Paid up :
27,20,00,000 Equity Shares of %5 Each (P.Y. 3,40,00,000 Equity Shares of % 10 Each) 1,360.00 1,360.00
Total 1,360.00 1,360.00
b) Reconciliation of the Equity shares outstanding at the end of the reporting period :
Asat As at
] March 31, 2026 March 31, 2025
Equity Shares at the beginning of the year (Number in Milions) 272.00 34,00
Equity shares arising on share split from X 10 each to £ 5 each# 34,00
Add: Equity.shares By way of Bonus Shares issued-during the-yeari¥ 20400
Equity Shares at the end of the year 272.00 272.00

#Pursuant to the Board resolution dated 3rd February 2025 and the special resolution passed at the Extraordinary General Meeting of members on 4th
February 2025, the sub-division of equity shares of the Company was approved, changing the face value from %10/- each to X5/- each (i.e., a split of 1
equity share of X10/- into 2 equity shares of ®5/- each). Conseguently, the Autharized Share Capital of the Company shall be $140,00,00,000/- {Rupees One
Hundred Forty Crares Onlvl, divided inta 28.00.00.000 {Twentv-Eieht Crore} eauitv shares of 5/- {Ruoees Five Onlvl.

## Pursuant to the Board resolution dated 14th February 2025 and the special resolution passed at the Extraordinary General Meeting of members on 15th
February 2025, the campany has issued bonus equity shares in the ratio of 3 equity shares for every 1 equity share held, out of its reserves and surplus
created from profits. This has resulted in an increase of 20,40,00,000 equity shares, each having a face value of 5.

¢} Rights of Shareholders

The Company has only one class of equity shares having a par value of 5. per share, Each halder of equity shares ls entitled for one vote per share. In the
event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company after distribution ta all
preferantial amounts if any. The distribution will be in prapartion to the Number of Equity shares held by the share holde®

d) Shares with voting rights held by each share holder holding more than 5% Equity shares of the Company:-

Asat As at
y LUty tarch 31, 2026 March 31, 2025
Arjan Suja Rabari 11,15,20,000 11,15,20,000
Percentage of Holding 41.00% 41.00%
Laljibhai Arjanbhai Ahir 11,15,20.000 11,15,20,000
Percentage of Holding 41.00% 41.00%
Geeta Lalji Ahir 2,44,79,984 2,44,79,984
Percentage of Holding 9.00% 9.00%
Sejuben Arjanbhai Rabari 2,44,79,984 2,44,79,984
Percentage of Holding 9.00% 9.00%
) Refer Note Na. 16.1 for Shareholding of Promoter
Note 17 : Other Equity
Asat Asat
EMticfars March 31, 2026 March 31, 2025

Retalned earnings - Surplus of Profit and Loss
Balance at the beginning of the year 4,695.15 3,491.05
Issue of Bonus Shares - {1,020.00)
Profit Transfer to Retained Earnings 2,833.93 2,224.10

Balance at the end of the year 7,529.08 4,695.15
Other Comprehensive Income
Balance at the beginning of the year {5.26) {2.80)
Actuarial Gain / {Loss) on Defined Benefit Plans 0.28 {2.46)

Bafance at the end of the year {4.98} {5.26)

Total Other Equity 7,524.11 4,689.89
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Note 17(a) : Non Controlling Interest

Particulars Asat AS 3t
March 31, 2026 March 31, 2025
Attributable to Non Controlling Interests
Retained Earnings - Surplus of Profit & Loss
Batance at the beginning of the year 1792 5.37
Pertaining towards Identifiable Net Assets at the time of consalidation - G.40
Share of profit during the year 30.48 12,15
Actuarial Gain / {Loss) on Defined Benefit Plans {0.04) -
Balance at the end of the year 48.36 17.92
Mote 18 : Long Term Borrowings
Asat As at
) March 31, 2026 March 31, 2025
A)Term Loans
{i} Secured Term loan from banks 1,330.88 1,027.93
| {ii) Secured Term Inan from Financial Institutions 20.03 46.29
Less: Current Maturity classified under note -21 741.34 321.12
809.07 753.11
B)Other Loans & Advances: Unsecured
(i} Loans From Directors 5374 53.54
Total Long Term Borrowings 662.86 806.55
Refer Note 13.1 for details relating to the long term borrowings
Note 18.2 Refer Note 38 for related party transactions and outstanding balances.
Note 19 : Other Non current financial liabilities
As at As at
AL March 31, 2026 March 31, 2025
Security deposits and retention money 531,57 545.88
Total 531.57 545.88
Note 19.1 Refer Note 38 for related party transactions and outstanding balances.
Note 20 : Long term provisions
Asat Asat
farpicaee March 31, 2026 March 31, 2025
Provisian for Gratuity - 0.27
Total - 0.27
Note 20.1 : Refer Note 37 far employee benefits.
Note 21 : Short term borrowings
As at As at
Loy March 31, 2026 March 31, 2025
a) Loans repayable on demand
i) Secured
-From Banks 3,126.29 2,688.36
-From Financial Institution - 297.82
ii] Unsecured
-From Banks 3,591.60 2,299.07
-Bank Overdraft - 0.68
-From Financial Institution 47968 1,049.76
-fram Related Parties 4.20 4.20
Total [al 7.201.84 6.339.39
b} Current Maturities of Long Term Loan
ij Secured
-from Banks 728.38 294.86
-fram Financial Institution 13.46 26.26
Total {b) 741.84 32112
Total {a+h) 7.943.68 6,661.01

Refar Note 21,1 for details relating to the short term borrowings.
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Note 22 : Trade payables

As at As at
R March 31, 2026 March 31, 2025
{A} To Micro and Small Enterprises 479.20 98.66
{8) Operational buyers Cradit and Suppliers' Credit {Letter of Credit} 986.03 50.96
{C) Others 1,140.16 881.73
Total 2,605.39 1,031.36

Note 22.1: Trade Payable are payable on account of goods purchased and services availed in the normal course of business,

Note 22.2 : For Supplier financing arrangement-Reverse Factoring refer note 21.1

Note 22.3 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED] which came inta force from 2nd Qctober 2006, certain
disclosures are required to be made relating to Micro, Small and Medium enterprises, On the basis of the information and records available with the
Management, following is the amount due to Micro, Small and Medium Enterprises (including interest on outstanding dues) which are outstanding as at

balance sheet date.

Particulars

Principal remaining unpaid to any supplier as the year and

Interest due thereon

Amount of interest paid by company in terms of section 16 of the MSMED, along with the amount of
the payment made to the supplier beyond the appointed day during the accounting year.

Amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the perfod) but without adding the interest specified under the
Amount of interest accrued and remaining unpaid at the end of the accounting year / period.

Armount of further interest remaining due and payable even in succeeding year

Note 22.4 ; Operational Buyers' Cradit and Suppliers' Credit (Letter of Credit} is availed from various banks. These trade credits are largely repayable upto
90 days from the date of draw down. Part of these facilities are secured by first pari passu charge over the present and future current assets of the

Company.
Note 22.5 : Refer Note 38 for related party transactions and outstanding balances.
Note 22.6 : Refer Mote 22.6 for Ageing of Trade Payable.

Note 23 : Other current financial liabilitles

Particulars pgat R
March 31, 2026 March 31, 2025
Employee related dues 105.28 82.29
Security deposits and retention money 2,699.14 688.40
Interest Accrued but not due 13.320 9.68
Creditors for Capital Goods 0.25
Creditors for capital expenditure for MSME 6.07 -
Creditors for capital expenditure for others 17.50 -
-Adani LCC VY 2.07 0.19
-SBP JV Laxmi 0.03 -
Total 2.844.04 780.55
Note 23.1 Refer Note 38 for related party transactions and outstanding balances.
Note 24 : Other current liabilities
Asat Asat
el March 31, 2026 March 31, 2025
Advances from customers 0.73 2.84
Maohilization advances from customers 30035 905.83
Security and other deposits 3.05 4.07
Statutory dues payable 623.20 444 94
Other payable 1.33 .10
Total 923.65 1,364.78
Note 24.1: Refer Note 38 for related party transactions and outstanding balances.
Note 25 : Short term provisions
As at Asat
R March 31, 2026 March 31, 2025
Provision for Gratuity 2167 11.36
Total 21.67 11.36

Note 25.1 : Refer Note 37 for employee benefits.
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Note 26 : Revenue from Operations

R For the year ended For the year ended
March 31, 2026 March 31, 2025
Sale of Services
Contract Revenue 35,775.61 28,997.26
Sale of Goods
Levigated China Clay and other products {Refer Note 26.2) 96.41 20.37
Sale of Foods products under franchise 0.20
Other Operating Revenue
Rent Income 15.72 14.28
Material Sales 5.96 -
Consultancy Service 62.96 67.63
Sale of Scrap 25.90 13.10
Other Recovery and Income 19.96 -
Total 36,002.52 29,182.54
—Note26-1-ReferNote 38-forrelsted party transactions:
Note 26.2 : Description of Sale of Goods:
For the year ended For the year ended
e March 31, 2026 March 31, 2025
Kaolin Clay Curde {White Clay) 44,61 45,90
Levigated China Clay S1.63 42,24
Silica Sand - 1.85
Others Miscellaneous Items 0.11 0.39
Total 96,41 90.37
Note 27 : Other Income
For the year ended For the year ended
! facticfors March 31, 2026 March 31, 2025
[A) Income on Financial Assets carried at Amortised Cost
Interest on Deposits with Banks 202.75 157.77
Fair valuation of Security and Other Deposits 112.05 56.78
Expected Credit Loss Written Back 582 =
[B) Other Non-operating Income
Other Interest 45.09 B.86
Prafit from sale of iterns of Property, Plant and Equiprnents (net) 0.28 -
Office Rent Income 17.46 213
Miscellaneaus Income 8.47 1.64
Total 392.02 227.19
Note 27.1 Refer Nate 33 for related party transactions.
Note 28 : Construction Expenses
For the year ended For the year ended
PIEL] March 31, 2026 March 31,2025
Consumption of Construction Material 13,848.27 13,458.29
Inventory at the beginning of the year 2,006.12 1,348.52
Add: Purchases during the year 14,314.92 14,115.89
Less: Inventory at the end of the year 247277 2.006.12
Moaterial Consumed during the year 13,848.27 13,458.09
Other Construction Expenses
Works and Labour Cantracts 13,511.74 8,679.08
Rate & Taxes 28212 241.51
Pawer and Fuel 693.87 663.01
Insurance Expenses 63.56 40.36
Technical Consultancy Charges 56.15 141.98
Machinery Hiring Charges 582.43 401.42
Other Canstruction Expenses 420.07 366.36
Total 19.467.21 23,992.02

Note 28.1 Refer Note 38 for relsted party transactions.
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Note 29 : Cost of Materials Consumed

For the year ended For the year ended
ulars
£y March 31, 2026 March 31, 2025
Inventory at the beginning of the year 263 3.65
Add. Purchases during the year 219 -
Less: Inventory at the end of the year 4.51 2.63
Total cost of raw materials consumed 0.31 1.03
For the year ended For the year ended
Description of Purchase of Aaw Materials March 31, 2026 March 31, 2025
Kaolin Clay Curde 2.19 -
Total 2.19 =
Note 30: Purchase of $tock In trade
Forthevearended | Forthevearended |
ki March 31, 2026 March 31, 2025
Purchase of Goods 0.00 0.52
Total 0.00 0.52
Note 30.1 Bifurcation of goods purchased:
For the year ended For the year ended
DS o March 31, 2026 March 31, 2025
Silica Sand 2 0.52
Total - 0.52
Note 31 : Change in Invertories of Finished Goods
. For the year ended ' For the year ended
rticul
gl March 31, 2026 March 31, 2025
Finished Goods
Opening Finished Goads 472 4.00
tess: Closing Finished Goads 1.98 4.72
Total 2.73 {0.72]
Note 32 : Employee Benefits Expenses
For the year ended For the year ended
P
Ty Moarch 31, 2026 March 31, 2025
Salaries, Wages and Incentives 971.16 773.04
Directors' Remuneration 27188 271.56
Contributions to Provident and other fund 28.10 28.18
Gratuity expense 14.18 8.40
Staff Welfare Expenses 25.70 18.23
Total 1,312.03 1,099.45
Note 32.1 Refer Note 38 for related party transactions,
Note 33 : Finance Costs
For the year ended For the year ended
lors
e March 31, 2026 March 31, 2025
Interest on Working Capital Facilities 565.45 406.05
Interest on Long Term Borrowings 172.68 154.05
interest on Loans from Related Parties 0.29 1.24
Interest on Mabilization Advance 49.01 -
Interest late payment of statutory dues 5.59 3.50
Other Borrowing Costs 168.66 161.61
Fair valuation of Security and Other Deposits 0.02 75.03
Total 2961.70 801.48

Nota 33.1 Refer Note 38 for related party transactions.
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Note 34 : Other Expenses

For the year ended For the year ended
Partiouisrs March 31, 2026 March 31,2025
Advertisement Expenses 0.22 154
Carriage Inward 7.99 526
Communication Expenses 5.00 311
Computer Expenses 0.06 0.02
Corporate Social Responsibility Expenses 42.49 2241
Directors Sitting Fees 0.50 1.90
Donation Expenses 0.08 0.41
Electricity Expenses 8.61 7.00
Expected Credit Loss 0.55 26.56
Franchise Registration Charges - 0.27
Insurance 2361 2.79
Legal and Professional Charges 19.77 *16.99
Loss from sale of items of Property, plant and equipments (net} - 0.28
Mining Expenses 27.39 20.01
Miscellaneous Expenses 1.04 6.01
Office Expense 19.40 10.06
Payment to Auditors 3.31 3.26
Rates and Taxes 20.06 14.20
|Reimbursement of Rent and Royalty 15.66 12.41
Rent 61.70 36.73
Repair & Malntenance expense
-For Buildings 7.219 7.28
-For Others 34.95 15.51
Royalty Expense 0.86 0.02
Spares, Tools & Consumables 1.51 0.89
Security Service Charges 4531 30.74
Software Maintenance Expense 10.58 6.50
Stationery & Printing Expenses 10.87 1011
Travelling arid Conwveyance 33.80 45,99
Foreign Exchange Fluctuation Loss 0.03 -
Total 403.64 308.25

Note 34.1 Refer Note 38 for related party transactlons,
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Note 11.4 Trade Receivable Ageing Schedule

As at 31 st March,2026
Ouistanding for folowing periods from due date of payment*
Rarticitus Lessthan | § Months More than
6 Months 1 Year 1-2 Years | 2-3 Years 3 Yaars Unbilled | NotDire| Total
{i) Undisputed Trade receivables — considered good 4,528.51 86.08 - - - - - | 4,614.59
fii) Undisputed Trade Receivables — which have significant = = = = = - -
increase in credit risk
{iii} Undisputed Trade Receivables — credit impaired - - - - - - -
(v} Disputed Trade Receivables—considered good - = s - - - -
{v} Disputed Trade Receivables — which have significant increase - . - = - = - 2
in credit risk
{vi) Disputed Trade Receivables — credit impaired - - g - - - - -
Total 4,528.51 86.08 - - - - - 4,614.59
Less: Allowances for expected credit loss: 56.38
Total Trade Receivables 4,558.21
As at 31 st March, 2025
. Outstanding for following periads from due date of payment®
e Lessthan | 6 Monthe More than
6 Months 1 Year 1-2 Years | 2-3 Years  3Years Unbilled | Not Due| Total

{i) Undisputed Trade receivables — considered good 2,563.01 0.30 - - - - - | 2,563.31
(i) Undisputed Trade Receivables — which have significant = - - - -
increase in credit risk
{iii) Undisputed Trade Receivables — credit impaired - - - - - - -
{iv) Disputed Trade Receivables—considered good - - - - - - -
{v} Disputed Trade Receivables — which have significant increase - - - - = -
in credit rigk
{vi) Disputed Trade Receivables — credit impaired = - - - . - - -
Total 2.563.01 0.30 - - - - - 21,563.31
Less: Allowances for expected credit Joss: 61.65
Total Trade Receivables 2,501.66
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Note 16.1 Shareholding of Promoters

Shares held by promoters at the end of the year As at March 31, 2026
Sr. Np. Promoter Name No. of Shares % of total shares Addition Deletion Ctosing ] chans:e::lrlng 3

1{Arjan Suja Rabari 11,15,20,000 41.00% - 11,15,20,000 .
2|Laljibhai Arjanbhai Ahir 11,15,20,000 11.00% - 11,15,20,(KX)
3|Geeta Lalji Ahir 2,44,79,984 9.00% - - 2.44,79,984 0.00%
4|Sejuben Arjanbhai Rabari 2,44,79,984 9.00% - - 2.44,79,984 0.00%
5|Maya Arjan Rabari 8 0.00% - - 2 0.00%
6|Mansi Arjan Raban g 0.00% - - 8 0.00%
7 |Kanchi Lalji Ahir B 0.00% - 5 0.00%
8{Meet Lalji Ahir 8 0.00% - - 2 0.00%

Total 27,20,00,000 100.00% 27,20.00,000

Shares held by promoters at the end of the year As at March 31, 2025
st. No. Promater Name No.ofShares | %oftotsishares | Addition | Deletion | Closing | * c""";e:':“"‘"'e

1|Arjan Suja Rabar) 1,34,40,000 41.00%| 95,89,40,000 | 13,60,000 | 11,15,20,000 -
2|Laljibhai Arjanbhai Ahir 1,39,40,000 41.00%] 9.75,80,000 - 11,15,20,000 -
3| Geeta Lalji Ahir 30.60,000 9.00%| 2,14,19,986 2| 2,44,75,984 0.00%
4|5ejuben Arjanbhai Rabari 17.00.000 9.00%| 2,27,72,986 2 2,44,79,984 4.00%
5|Deva Suja Rabari 13,560,000 0.00% - 13,60,000 - -4.00%
6|Maya Arjan Rabari - 0.00% 8.00 - g 0.00%
7|Mansi Arjan Rabari - 0.00% 8.00 - 8 0.00%
8|Kanchi Lalji Ahir - 0.00% 8.00 - g 0.00%
3|Meet Lalji Ahir - 0.00% 8.00 - 8 0.00%

Total 3,40,00,000 100.00% 27,20,00,000
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Note 18.1 Long Term Borrowings
Sanction . Asat Cusrent 1
5 F of In of T
Sr. No. Lender Mature of Facility PR Mar 31, 2026 " Rate terest Repayment / Modification of Terms
HOEC Bank Construction Ranging from Loan consist of 130 separate loans that will be repaid
ons anging . )
137697 930.48 . i f t M
1 Limited Vehicle/Equipment 9 625.78 730 % to 10 % within period of 01 months to 58 months with El
ranging between Rs.20,487 to Rs.125,77,319.
- Financial Construdtion Raning fr Laan consist of 10 separate loans that will be repaid
2 | Coices i - ﬂr:uipmem 8387 20,03 1345 gf'::s ;“% within period of 2 months to 19 months with EMI
’ i ranging between Rs.48,100 to Rs. 9,62,899
S Rangine | Loan consist of 3 separate loans that will be repaid
onstruction nging from .
i 5 2 1.01 withi i
3 1CICI Bank Limited Vehicle/Equipment 3.10 1.13 ) 3,76 % 0 9.85 % thin period of 09 months to 14 months with EM)
Tanging betweenm Rs:32; 189 T0RS 32,759,
| Loan consist of 19 separate loans that will be repaid
L . Rangingfrom8.7 | . )
4 Axis Bank Lirnited Vehicle Loan 84.64 73.20 26.11 %109 % within period of 28 meonths to 37 months with EMI
ranging between Rs.100,881 to Rs. 376,764,
e -] Rengiog b Loan consist of 7 separate loans that will be repaid
aderal an . nging from )
‘ 16. E I
5 Limited Vehicle Loan 3167 6.94 8.44 8.50 % to 10% within period of 14 months to 26 months with EMI
ranging between Rs.30,101 to Rs. 1,55,039
i . Loan consist of 3 separate loans that will be repaid
6 :"tiku '_:adh'"d'a v :"I“;'E""“b" ” 353.99 288.86 61.70 8;:";"3:;;‘% within period of 16 manths to 48 months with EM)
ank Limite enicle/kquipme : "% |ranging between Rs.123,750 to Rs. 54,21,231.
. Loan consist of 3 separate loans that will be repaid
HDFC Bank Commergial Ranging from i
7 ol ; 12.87 545 2.09 within period of 02 to 34 months with EMt amounting
Limited Equiprnent Loan 8.26% 10 8.88% between 21,20,000 o X 1,70,000,
Loan consist of 1 separate loans that will be repaid
Central Bank of i . . .
8 India Term Loan 159,90 14.82 3.26 10.10% within period of 46 months with EMI amounting
%3,81,264.
Loan from N
9 directors Working Capital Loan - 53.79 - 10.00% Repayable on demand
1,967.00 1,404.70 741.84

Note 18.2 Security provided

a. All the above secured loans are secured by exclusive charge on respective vehicles and/or construction equipments for which the loan is taken. Further, the said loans

are secured by way of personal guarantee of promoter directors, namely, Laljibhai Arjanbhai Ahir and Arjanbhai Suja Rabari.

the collateral agreement.

Parsonal Guarantee of Directors:
1. Mr. Arjan Suja Rabari
2. M. Laljibhai Arjanbhal Ahir

3. Mr. lemal Rabari

4. Mr. Harilal Jatiya
5. Mr. Mukeshbhai Jatia

Note 18.3 Refer Note 21 for the current maturities of long term borrowings.

b. First Pari Passu charge in favor of Banks by way of mortgage of certain identified immovable properties of the Company and personal and corporate guarantors as per

Corporate Guarantee:
1. Dom’s Delicious Private Limited
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Notes forming part of tha Ci lidated Fi ol Stab
HNote 21.1 Short Term Borrowings
As at
Sr.No. | Particulers of Lenders Nature of Facil Sanction Mmit
ey Mar 31, 2026 Mode of Repayment Nature of Security
70,00 Repayable on demand subjact
1 HOFC Bank Lhmited Fund based Limit ta annual renewal.
480.00 480.00 Rollcver of Facllity on every S0
days.
160.00 150.00 Repavablle on demand subject
2 |Axis Bank Limited Fund based Limit to annual renewal.
Rollover of facility on every
240.00 24000
180 days.
Fund based Limit 150.00 .65 |Repavable on demand subject
3 5B Bank Limited to annual renewal,
Fund based Limit 180.00 180.00 Rollowver of facillty on evary
180 days,
o Repayable on demand subject
4 |KowakMahinra Bank Fund based Limit 150.20 12830[ el renewal.
Limitad =
Fund based Limit 24980 24950 oevar of facility cn every 50
days.
Fund based Limit 235.00 109.49|RERavable on demand subject
5 |Union Bank of India to annual renewal.
Fund based Limit 165.00 165.00 Rollover of facility on avery 90
days,
Fund based Limit 60.00 58.68 Rep“‘""'l‘ . "":""d subject
] IDFC First Bank Limited to annual renewal.
Fund based Limit 190.00 190.00 T::‘:’" of facllity on every
L}
¥e: Working Capital Limit Refer Note
Fund based Limit 145.00 _|Repayable on demand subject
7 |Federal Bank Limited to annual renewal.
Fund based Limit 235.00 225.00 Rollover of facility on avery
180 days.
Fund based Limit 20.00 _|Repayable on demand subject
8 State Bank of India® to annual rerewal.
Fund based Limit 270,00 270.00 Rollover of facility on every 30
days.
Fund based Limit 180.00 4 Repavablle an denl-nand subject
C} Indusind Bank Limited to anrual renewal.
f Rollovar of facility on every
Fund based Limit 27000 270,00
' 180 davs.
Fund based Limit 145.00 _|Rapayable on demand subject
10 |Punjab National Bank to annual renewa).
Fund based Limit 105.00 105.00 Rollaver of facility on every 90
davs.
11 |Bank of Baroda Fund based Limit 200.00 _|Repayable on demand subject
o annual renewal,
Fund based Limit 100.00 96.16 ::pm"'le G "‘T‘"d subject
12 |Punjab & Sindh Bank annual renswal.
Fund based Limit 150,00 149.78 ::l:sover of facility on every 30
13 |DCB Bank Limited® Fund based Limit 200.00 a7.81 :""""" of facility on every 90
avs.
14 |ATreds* PI_-ITthIﬂ Invoice . =6 59 Repayment Cycle of 30-90 Unsecured
Discounting facility days
Receivable Exchange of |Purchase Invoice Repayment Cyele of 30-90
5 ndia Discounting facility i LAALAG s ki
Poonawalla Fincorp Purchase Invoice Repaymant Cyche upta 120
16 X T
Limited Discounting facility o008 108 s Unsecured
SBI EVFS Facility (IM
7 ladantt 2asll Vendor ill Discounting 1,250.00 905.72 |Repayment Cycle of 160 days |Unsacursd
BOB 5CF | Yendor Bill Di ntil
18 e 500,00 495.50| Repayment Cycle of 120 days |Unsecurad
12 [From Ralated parties Working capital . 4.20|R bl on d d u d
Jotal 6.700.00 7,199.75
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Notes forming part of the Consolidatad Financial St

MNate 21.1 Short Term Bormowings

Detatled tarmsz and iitions are joned In bon letters.
Note:
1 The sanctiord limits indicated in the above table, sxcluding the faellitias of DCB Bank, IDFC Firct Bank Ltd., TReDS, and MBFCS, are as per the sanction letters
izsued under the consortium amangement.
2 The conversion of the banking structure from multiple banking to a rthumn ar isin

3 Suppligr financing arramgement-Bill Nscounting
The Company has entered into a reverse factoring amangement for its trade payables to mitro, small and medum enterprlses [MS5ME suppliers or “sellers”).
For this purpots, the Company, as “buyer”, has exacuted an agreement with A Treds and Receivable Exchange of India Limited (the “Exchangas”} for supplisr
financing. The Exchanges act as an Intermediary that connect the buyer, the seller, and participating fi jers on a |atf for the factoring or
reverse factoring ef involces, The primary objective of this fadlity Is te ensura MSME suppliers are pald by their statutory due dates while enhancing the
Company's working capital position through aecess to finandng.
Amounts are reclassified from trade payables to barrowings ance those trade bles b part of supplier finance I t. This reclassification is
tréated ax a non-cash change, as no cash payment sceurs at that peint. The trade payables subject to the supplier financing program described above are
included b current borrowings in tha standalone balance sheet.

1) Nasture of Security In relation 1o Working Caplital loans
Primary Security:
2 First Par) Passu charge i favour of the Banks by way of Hypothecation of the Company's entire current assets (p t and future) irncluding, but not limited

to, stocks of rew materials, work in pragrass, finished goods, stores and spares and ruceivablas, margin money deposits, security deposits etc,

b}  CoMateral gecyurity
First Pari Passu charge in favor of Banks by way of mortgage of certain ldentified immovable proparties of the Company and personal and corpofate

as per tha colt | agr
Second Charge on ble fixed ts/equipments/machineries of the ¢ lyirgt at all projet sites, offices and any other locations
i G of DI Corporate Guarantes:
1 Me. Arjan Suja Rabari 1. Dom's Deficious Private Limited

2. Mr. Laljibhai Arjanthai Ahir

3. Mr. Rajkumar Foakchard Jayswal

The working capital loans are rapayable an d d and Int rate on the above koan from banks in consortium are linked to the respsctive bank base
rate/ T bill Rate/ MCLR which are floating in nature. The interest rate ranges from £.53% to 10.70% per annum on rupeas working capital loans.

di
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Note 22.6 Trade Payable Ageing Schadule

As at 31 st March, 2026
Particulars Outstanding for following periods from due date of payment
less than L year | 1-2 years | 2-3 years | More than 3 years Total
{i) MSME 478.72 0.48 - - 479.20
{it) Others 2,115.27 10.67 0.25 - 2,126.19
{iil} Disputed dues-MSME
{iv} Disputed dues-Others - - - - -
Total 2,593.99 11.15 0.25 - 2,605.39
As at 31 st March, 2025
Particulars Outstanding for following periods from die date of payment
Less than 1 year | 1-2 years | 2-3years | More than 3 years Total
{i) MSME 98.66 - - - 98.66
{i{) Others 932.11 0.59 - 932.69
{iii} Disputed dues-MSME
{iv) Disputed dues-Others - - - - -
Total 1,030.77 0.59 - - 1,031.36
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Note 35: Dischosure in terms of Ind AS 115 - R from Contracts with C -]

A) Disaggregated revenue information

Disaggregation of the Company's revenue from contract with custorners are as follows:

For the year ended For the year ended

Particul
O March 31, 2026 March 31, 2025

Sep - A {Construction & Contract)
Révenue as per contracted price 35,775.61 28,997.36
QOthers 19.96 -
Segment - B {Sale of Goods)
Levigated China Clay and other products (Refer Note 26.2) 96.41 90.37
Sale of Foods products under franchise - Q.20
Material Sales 5.96 -
Sale of Scrap 25.90 13.10
Segment - C (Sale of Service)
Consultancy Service 62.96 67.63
Segment - D {Other Operating R |
Rent Income 15.72 14.28
Revenue from contract with S 35,002.52 29,182.94
{b) Contvact Bakances:

For tha year anded For tha year ended
Pai I

i March 31, 2026 March 31, 2025

Receivabl
- Non current [Gross) = E
- Current [Gross) 4.614.59 2,563.31
Contract Assets (Unbilled revenue- Current):
Balance at the beginning of the year 4,617.36 3,246.20
Revenue recognised during the vear 35.775.61 28,997.36
Less: Invoice raised during the year 35,044.69 27,626.20
Balance at the end of the year 5,348.28 4,617.36
Contract Liabilities:
v = from Cush
- Non Current 3 e
- Current 301.08 915.67

{c) Revenue recognised during the year from the performance obligation satisfied upto previous yaar [arlsing out of contract modification) amounts to

R 35,044.69 Milions (PY 27,626.20).

{d} Unsatisfied performance obligations:

The Company applies the practical expedient in paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations

where the Company has a right to consideration from customer in an amgunt that corresponds directly with the value to the customer of the Corpany’s

performance completed to date. Accordingly, the Company recognises revenue by an amount to which the Company bas a right to inveice.
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Note 36 - Financial Instruments and Fair Value Measurement

A Categories of Financial Instruments
Amount as at March 31, 2026
Particulars Fair Value through | Fair Value through Other 1
Proflt & Loss Comprehensive Income e 2
Financial assets
[i] Investments - - 99.56 99,56
[ii} Trade receivables - - 4,558.21 4,558.21
(iii) Cash and cash equivalents - - 1,721.64 1,721.64
(iv) Bank balance other than {iii} above - - 1,884,55 2,884.55
{v] Other financial assets - - 4,059.43 4,055.43
Total - - 13,323.39 13,323.39
Financial kiabilities
(i} Trade payables - - 2,605,393 2,605.39
{ii) Borrowings - - 8,606.54 8,606.54
(iil} Other financial liabilities - - 3,375.61 3,375.61
Total| = s wmsareal  sa5e7sal
Amount as at March 31, 2025
Particulars Falr Value through | Fair Value through Other
Profit & Loss Compvehensive income e V7l
Financial assets
{i} Investments - - 5261 52.61
(i) Trade receivables - - 2,501.66 2,501.66
{ili} Cash and cash equivalents - - 1,028.45 1,028.45
(iv) Bank balance other than {iii} above - - 2,000.22 2,090.23
(v} Other financial assets - - 2.058.87 2,058.87
Total| = - 7.731.82 7,731.82
Financial ligbilities
{¥) Trade payables - - 1,031.36 1,031.26
{iil Borrowings . - 7.467.66 7,467.66
{iii) Other financial liabilities - - 1,326.43 1,326.43
Total - - 9,825.45 9.825.45
B Fair Value Hicrarchy
All the financial assets and liability as at March 31, 2026, and March 31, 2025, are measured at amortised cost hence disclosure of fair valua
measurement in Level 1, Level 2 & Level 3 categories are not required.
Valuation technique used to determine fair value:
Level 1 : It includes Investment in equity shares and mutual fund that has a guoted price and which are actively traded on the stock exchanges. It is been
valued using the closing price as at the reporting period on the stock exchanges,
Level 2 : The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use
of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.
Level 3 : These instruments are valued based on significant unohservable inputs whereby future cash flows are discounted using appropriate discount
rate.
When measuring the fair vafue of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the
fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurernent is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entira measurement.
C Capital Management
i} For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity

holders of the Company. The Campany aims to manage its capital efficiently so as to safeguard its ability te continue as a going concern and to optimise
returns to our shareholde. The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in
order to meet its strategic and day-to day needs, We consider the amount of capital in propartion to risk and manage the capital structure in light of

changes in aconomic conditions and the risk characteristics of the underlying assets.
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Note 36 - Financial Instruments and Fair Value Measurement

ii)  Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Lang Term Borrowings including

Curvent maturities) divided by Total Equity (Capital plus Net Debt).

Particulars As at As at
March 31, 2026 March 31, 2025

Long Term Borrowings (Refer Note 18) 662.86 806.65
Shart Term Borrowings {Refer Note 21) 7,943.68 6,661.01
Less: Cash & Cash Equivalents (Refer Note 12} 1,721.64 1,028.45
Net Debt 6,384.90 6,439.21
Equity Share Capital 1,360.00 1,360.00
Other Equity

Shareholders of LCC Projects Limited 752411 4,689.89
Non-controfling Interests 48.36 17.92
Total Equity 8,932.47 6,067.82
Gearing-Ratio{in times) :77 106

iil) In order to achieve this overall abjective, the Company’s capital management, amongst other things, aims to ensure that it meets financial cavenants
attached to the borrowings that define the capital structure requirements.

D Financial risk management objectives and policles

The Company's principal financial liabilities comprise loans and barrowings, trade and other payables, The main purpose of these financial liabilities is to
finance the Company's operations and to support its operations, The Company's financial assets include trade and other receivables, and cash & cash
equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The
Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:

1 Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctirate because of changes in market prices. Market risk

comprises of interest rate risk, foreign currency risk and commodity risk.

1.1  Interest Rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s working capital obligations with floating interest
rates. The Company is carrying its working capital borrowings primarily at variable rate. The Company expects the variable rate to decline, accordingly
the Campany is currently carrying its loans at variable interest rates.

The sensitivity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate.

Particulars As at Asat
March 31, 2026 March 31, 2025

Financial Liabilities:
a) Variable Rate Borrowings 7,255.62 6,393.43
% change in interest rates 0.50% 0.50%
Impact on Profit for the vear 36.28 31.97
b} Fixed Rate Borrowings 1,350.91 1,074.23
Financial Assets:
a) Fixed Rate deposits with bank 1,818.86 2,731.15

1.2 Foreign Currency Risk

Fareign currency risk is the risk that the fair valua or future cash flows of an expasure will fluctuate because of changes in foreign exchange rates. The

Company does not have significant exposure in foreign currency.

13  Comrodity Risk

The Company is affected by price volatility of certain commodities such as various types of pipes, Cement and Steel {Iron & Steel} etc. Its operating
activities require the on-going purchase or continuous supply of such commodities. There the Company monitors its purchases closely to optimize the
prices. The risk of price fluctuations in commodities Is mitigated by the price escalation clause as included in the contracts with the customer,
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Note 36 - Financial Instruments and Fair Value Measurement

The Company is effected by the price volatility of certain commodities such as DI, HDPE, and ather Pipes, Cement and Steel {iron & Steel) etc.

Asat As at
T March 31, 2026 March 31, 2025
DI, HDPE, and other Pipes 11,504.99 11,459.00
Cemnent 484.19 233.18
Steel {lron & Steel) 1,762.41 821.29

The sensitivity analysis below have been determine based on reasonably possible changes in price of the respective commodity occurring at the end of
reporting period, while holding all other assumption constant.

Pasticulars Price Variation As at March 31, 2026
DI, HDPE, and other Pipes 5% 575.25
Cement 5% 24.21
Steel {lron & Steel) 5% 88.12

2 Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument ar customer contract, leading to a financial loss. The

€ompany s having majority of the receivables from Government Authoritiesand-hence they are secured fromrcreditiosses i the fotore:
Impairment of Financial Assets :
The Company has three types of financial assets that are subject to expected credit loss model:

While cash and cash equivalents and deposits with banks are subject to impairment requirements of Ind AS 109, the identified impairment on these
assets is Nil.

The Company’s customer profile include public sector enterprises, state owned companies, group companies, individual and corporates customer,
General payment terms include mobilisation advance, monthly progress payments with a credit period ranging from 45 to 90 days and certain retention
money 10 be released at the end of the praject. In some cases retentions are substituted with bank/corporate guarantees. The Company has a detailed

review mechanism of averdue customer receivabies at various levels within organisation to ensure proper attention and focus for realisation.

Considering the nature of business, each contract and its customer is evaluated for the purpose of assessment of loss allowances. The reasons for loss
sllowances could be recovery of claims, disputes with custorner, customers ability to pay, delays in approval by government authorities, and expected
time to recover the amount. Management makes an assessment consklering facts of each contract, past trends, terms of the contract and accordingly
considers the need for loss allowances, if any.

For Loans and Other receivables : The Company’s investments in debt instruments and certain loans are considered to be low risk investments
{A) The following table gives details in respect of percentage of revenue generated from government promoted agencies and private corparates:

As at Asat
Particulass March 31, 2026 March 31, 2025
Revenue from gavernment oromoted agencias 90.59% 52.34%
Revenue from private corporates 9.41% 17.66%

The movement in loss allowance for expected credit loss on trade and other receivables including contract assets is as below:

Asat Ag at
b f) March 31, 2026 March 31, 2025
Opening balance 61.65 35.17
Changes in loss allowances -
Addition / {Deletion} during the year {5.27) 26.48
Closing balance 56.38 61.65
3 Liquidity Risk

The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance between
continuity of funding and flexibility through the use of bank overdrafts, cash credit facilities and bank Joans. The Company has access to a sufficient
variety of sources of funding.

The tabie below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

Particulars Within 1 Year 2105 Yeurs More than 5 Years | Carrying Amount
As at March 31, 2026
Borrowings 7,943.68 6562.36 - 8.606.54
Trade Payables 2,594.24 11.15 - 2.605.39
Other Financial Liabilities 2,844.04 531.57 3,375.61
As at March 31, 2025
Borrowings 6,661.01 806.65 7,467.66
Trade Payables 1,020.77 0.59 - 1,031.26
Other Financial Liabilities 780.55 545.88 - 1,326.43
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Note 37 :Employee Benefits

s at 315t March, 2026

As at 31st March, 2025

Particulars
Current | Non Curvent| Cuwrent | Non Current
Gratuity 21.67 - 11.36 0.27
Total 21.67 - 11.36 0.27

{i) Past employment obligations

{a) Defined Contribution Plan

Provident fund

Employers' contribution to Employee State Insurance Carporation (ESIC)
Employers’ contribution to employees’ pension scheme 1995

National Pension Scheme

The provident fund and pension scheme are operated by regional pravident fund commissioner. Under the scheme, the Company is required to contribute a

specified percentage of pavroll cost to the retirement benefit schemes to fund the benefits.

The Company has recognised the following amounts in the Statement of Profit and Loss for the year:

For the year ended

Far the year ended

farticufans March 31, 2026 March 31, 2025
Contribution to Provident Fund 28.01 27.88
Contribution to E.5.1.C 0.10 0.30
Total 28.10 28.18
{b) Defined Beneflt Plan:

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5
years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees Jast drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. Contributions are made to 3 gratuity based upon actuarial valuation done at
the year end of every financial year using “Projected Unit Credit” method. The charge on account of provision for gratuity has been included in Employee
Benefits Expense in the Statement of Profit and Loss except remeasurements i.e. actuarial gains and losses and tha return on plan assets, included in other

comprehensive income.

The status of gratuity plan as required under Ind AS-19 :

Particulars As at March 31, 2026 As at March 31, 2025
i. Reconciliation of Opening and Closing Balances of defined benefit obligation
Present Value of Defined Benefit Obligations at the beginning of the Year 30.15 17.93
Current Service Cost 13.20 7.94
Past service Cost 8.34 -
Interest Cost 245 1.23
Benefit paid {0.81} [0.59)
Change in financial assumptions {2.31} 1,36
Change in demographic assumption - -
Experience variance (i.e. Actual experience vs assumptions) 0.98 2.37
Present Value of Defined Benefit Obligations at the end of the Year 51,99 30.15
Particulars As at March 21, 2026 As at March 31, 2025
ii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets
Prasent Value of Defined Benefit Obligations at the end of the Year {51.99) {20.15]
Fair Value of Plan assets at the end of the Year 30.32 18.51
Net Asset / (Liability} recognized in balance sheet as at the end of the Year {21.67) {11.63)
For the year anded For the year ended
e March 31, 2026 March 31, 2025
fii. Gratuity Cost for the Year
Current service cost 13.20 7.94
Interest Cost 2.45 1.23
Past service Cost 3.34 -
Interest Incorme 1.47 0.77
Expenses recognised in the income staterment 22,52 8.40
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Note 37 : Employee Benefits

For the year anded For the year ended
bationes March 31, 2026 March 31, 2025
iv. Other Comprehensive Income
Actuarial {Gain) / loss
Change in financial assumptions 2.31} 1.36
Change in demographic assumption - =
Experience variance (i.e. Actual experience vs assumptions) 0.93 2.27
Return on plan assets, excluding armount recognised in net interest expense 1.01 (0.35)
Components of defined benefit costs recognised in other comprehensive income {0.32} 3.29
Particulars As at March 31, 2026 As at March 31, 2025
v. Actuarial Assumptions
Discount Rate (per annum} 7.16% 6.71%
AnnuatTncrease In Salary Cost 7.00% 7.00%

Rate of Employee Turnover

For service 4 years and
below 18.00% p.a. For
service 5 years and above
7.00% p.a.

For service 4 vyears and
below 18.00% p.a. For
service 5 years and abave
7.00% p.a.

Mortality Rates as given under Indian Assurad Lives Mortality (2012-14.)(Urban) Ultimate Retirement Age 62 Year

vi. Sensitivity Analysis

Significant actuarial assurnptions for the determination of the defined benefit obligation are discount rate, expected salary increase and attrition rate. The
sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting year, while

holding a!l othar assumptions constant. The results of sensitivity analysis is given below:

Particulars As at March 31, 2026 As at March 31, 2025
Defined Benefit Obligation{Base) 51.99 30.15
'hmhﬁ As at March 31, 2026 As at March 31, 2025
Decrease Increase Decrease Increase
Discount Rate {- / + 1%) 5.49 {4.62} 3.28 {5.41)
{% change compared to base due to sensitivity) 10.57% -8.88% 10.87% -17.95%
Salary Growth Rate {- / + 1%) {4.46) 5.11 [2.58) 3.02
{% change compared to base due to sensitivity) -8.57% 9.82% -8.56% 10.02%
Withdrawal Rate [-/+10%] 0.50 (0.51) 0.43 (0.42)
[% change compared to base due to sensitivity) 0.96% -0.98% 1.43% -1.39%
vii. Effect of Plan on Entity's Future Cash Flows
a) Maturity Profile of Defined Benefit Obligation
Weighted Average duration of the defined benefit obligation - 8 years
Particulars As at March 31, 2026 As at March 31, 2025
Ouration of the defined benefit obligation (discounted)
1st Following Year 3.71 2.92
2nd Following year 3.43 1.28
3rd Following Year 3.57 1.99
4th Following Year 414 2.13
Sth Following Year 3.95 2.45
Above 5 2315 11.41
89.17 50.66
Total 131.13 72.84
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MNote 37 : Employee Benefits

The discount rate is based on the prevailing market yields of Government of India's securities as at the balance sheet date for the estimated term of the
obligations.
The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk.

Interest rate risk; A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. A fall in
the discount rate generally increase the mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of member As such, an increase in the salary
of the members more than assumed level will increase the plan's fiability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at
the end of the reporting peried on government bonds. If the return on pian asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it
has a relativelv balanced mix of investments in government securities. and other dabt instruments.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules,
1962, this generally reduces ALM risk.

Mortality risk: Since the benefits under the plan is not payable for life time and payablé till retirement age only, plan does not have any longevity risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets.
Although probability of this is very low as insurance companies have to follow stringent regulatory guidelines which mitigate risk.

Characteristics of defined benefit plans )

There is a change in the eligible salary for this benefit or introduction of FTEs (if applicable) due to ¢change in Jabour codes during this period. Change in liability
{if any} due to this scheme change/Intraduction is recognised as past service cost as on 21-11-2025 with discounting rate as 6.7%. As a result, certain
components of the defined benefit obligation reconciliation are adjusted to reflect this event mid way of the reporting period.
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Note 38 : Related Party Transactions
Related parties Transactions with related partles for the For the period ended Mar 31, 2026 and for the year ended March 31, 2025 and Qutstanding

Balances as at March 31, 2026 and as at March 31, 2025

Particulars Secthe poviocdiended
March 31, 2026 March 31, 2025
LCC Minechem Private Limited LCC Minachem Private Limited
Doms Delicious Private Limited Doms Delicious Private Limited
Subsidiary Companies - " = ——
LCC Engineering Private Limited LCC Engineering Private Limited
{W.e.f. 29.08.2024)
LCC-SARD) {JV) PRIVATE LIMITEC -
SBP JV Laxmi Construction SBF JV Laxmi Construction
Adani-LCC WV Adani-LCC JV
LCC SAL KSIPL I LCC SAl KSIPL )Y
LCC MCL IV LCC MCL IV
MPPL-LCC IV MPPL-LCC IV
JWIL-LCC {IV) JWIL-LCC IV}
LCC VKMCPL )V LCC VKMCPL IV
Joint ventures UTIPL-LCC (JV) UTIPL-LCC {JV¥}
RVR-LCC JV RVR-LCC WV
SHC-LCC IV [w.ef. 24.06.2025) =
LCC MARUTI IV (w.e.f 31.05.2025) =
LCC WCCCL WV LCC VOCCL IV (w.e.f 27.12.2024)
LCC-MHPL-S5C IV {w.e.f 20.06.2025) |-
LCC-GACCPL IV LCC-GACCPL JV (w.e.f 19.07.24)
Assoclate Company Gramang Hydel Projects LLP Gramang Hyidel Projects LLP

Key Management Personnel {KMP}

Arjan Suja Rabari
[Chairman and Managing Director)

Arjan Suja Rabari
{Chairman and Managing Director)

Lalji Arjan Ahir
{Managing Director)

Lalji Arjan Ahir
{Managing Director)

Maya Arjan Rabari
{Won Executive Director)

Maya Arjan Rabari
i{Director} {W.e.f. 12/11/24}

Rajnikant Chimanlal Diwan
{Independent Director)

Rajnikant Chimanlal Diwan
{Independent Director)
{w.ef. 17/12/24)

Vijayalakshmi Suvarna
{Independent Director)

Wijayalakshmi Suvarna
{Independent Director)
(w.ef 17/12/24)

Mirtunjay Singh
{Independent Director)

Mirtunjay Singh
{Independent Directar)
[w.ef, 17/12/24)

Artiba Narpatsinb Jadeja [CFO}

Artiba Narpatsinh Jadeja (CFO)
[w.ef 18/12/24}

Gavyatri Desai
[Company Secretary)

Gayatri Desai
{Company Secretary)

Mr. Jemal Rabari
[Director - LCC Minechem])

Mr. Jemal Rabari
{Director - LCC Minechem]

Mr. Harilal Jatiya
[Divector - LCC Minechem)

Mr. Harilal Jatiya
{Director - LCC Minechem)

Mr. Mukeshbhai Jatia
{Director - LCC Minechem)

Mr. Mukeshbhai Jatia
{Director - LCC Minachem)

Rajkumar Foolchand Jayswa
(Director}
(LCC Engineering)

Rajkumar Foolchand Jayswa
[Directori{w.e.f. 24/08/2024)
[LCC Engineering]
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Note 38 : Related Party Transactions

For the period ended
Partioers March 31, 2026 March 31, 2025

Deva Suja Rabari Deva Suja Rabari
{Brother of Director} {Brother of Director]
Geeta Lalji Ahir Geeta Lalji Ahir
{Wife of Director) {Wife of Director)
Laxmiben Ahir Laxrniben Ahir

Relatives of KMP {Mother of Director) {Mother of Directar)

Sejuben Arjanbhai Rabari
{wife of Director}

Sejuben Arjanbbai Rabari
{wife of Director}

Hamijr Suja Rabari
[Brother of Director)

Hamir Suja Rabari
[Brother of Director)

Kailash Harilal latiya

Kailash Harilal Iatiya

Enterprises over which KMP and/or Relatives of KMP are able to exercise
significant Influence

{Brotterof Divectory——— [ {Brotiwerof Divecror)
Laxmi Stone Laxmi Stone
LCC Foundation LCC Foundation

Shree Arjanbhai Chothabhai Ahir
Mernorial Trust

Shree Arjanbhai Chothabhai Ahir
Mernorial Trust

DOM Reality Private Limited

DOM Reality Private Limited

Gayatri Quarry works

Gayatri Quarry works

{w.e.f. 25.02.25)
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Note 38 : Related Party Transactions

Related Party Transactions : Key Management Personnel

For the period ended

o tarch 31, 2026 March 31, 2025
Loans received from Key management personnel
Arjan Suja Rabari 369.84 201.42
Lalji Arjan Ahir 355.35 684,81
Harilal Jatiya 0.15 0.12
Mukeshbhai Jatia 0.15 0.12
Rajkumar Foolchand Jayswal = 4,10
Loans Repaid during the year
Arjan Suja Rabari 369.79 235.12
Lalji Arfan Ahir 355.35 714.01
Harilal Jativa 0.01 -
Mukeshbhal Jatia {3 =
Closing Balances of Loans
Arjan Suja Rabari 13.67 13.62
Lalji Arjan Ahir 37.17 37.17
Harilal Jatiya 1.56 1.43
Mukeshbhai Jatia 1.49 1.43
Rajkumar Foaolchand Jayswal 4.10 4.10
{nterest expense
Harilal Jatiya 0.04 0.12
Mukeshbhai Jatia 0.04 0.12
Reimbursement payable
Rajkumar Foolchand Jayswal 0.09 0.12
Remuneration
Arjan Suja Rabari 122.30 122.30
Lalji Arjan Ahir 122.30 122.30
Jemal Rabari 0.81 - 081
Harilal Jatiya 1.80 1.80
Mukeshbhai Jatia 1.80 1.20
Rajkumar Jayswal 3.82 2.56
Artiba Narpatsinh Jadeja 2.59 0.90
Gayatri Desai 1.46 117
Bonus
Arjan Suja Rabari 10.00 10.00
Lalji Arjan Ahir 10.00 10.00
Artiba Jadeda 0.20 -
Gayalri Desai 0.11 .14
Director's Sltting Fees
Rajnikant Chimanlal Diwan 0.05 0.45
Vijayalakshmi Suvarna 0.05 0.45
Mirtunjay Singh 0.20 0.45
Maya Arjan Rabari 0.20 0.55
Mining Contract Work Expense
Harilal Jatiya 5.78 3.48
Mukeshbhai Jatia 3.95 2.23
Reimbursament of Expenses
Jemal Kana Rabari 4,16 16.53
Rajkumnar Foolchand Jayswal 0.54 0.51
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Note 38 : Related Party Transactions

Amount payable : Key Management Personnel

For the period ended
R March 31, 2026 March 31, 2025
Salary payable
Arjan Suja Rabari 12.50 16.82
Lalji Arjan Ahir 11.27 8.33
Jemnal Rabari 0.07 Q.06
Harilal Jatiya 1.24 0.13
Mukeshbhai Jatia 1.47 0.13
Rajkurnar Jayswal 0.21 0.10
Artiba Narpatsinh Jadeja 0.16 0.16
Gayatri Desai 0.11 0.09
Sittting Fees Payable
Hajnikant ChimanlalDiwan 041
Vijayalakshri Suvarna - 0.41
Mirtunjay Singh {0.02) 0.41
Maya Arjan Rabari (0.02) 0.50
Sundry Creditors
Harilal Jatiya 0.73 0.22
Mukeshbhai Jatia 0.92 0.30
Jemal Kana Rabari 191
Related Party Transactions ; Relatives of KMP
Particulars For the period
March 31, 2026 March 32, 2025
Loans recelved from relatives of key management personnel
Laxmiben Ahir - 1.73
Sejuben Arjanbhai Rabari - 3.00
Loans Repaid during the vear
Deva Suja Rabari - 0.04
Geeta Lalji Ahir 757
Sejuben Arjanbhai Rabari 8.09
Laxmiben Ahir 1.73
Closing Balances of Loan Received
Deva Suja Rabari - -
Laxmiben Ahir 1.73 1.73
Sejuben Arjanbhai Rabari -
Sub Contracting Expenses
Hamir Suja Rabari - 175
Vehitle Purchase
Hamir Suja Rabari 1.00 -
Technical Fees
Hamir Suja Rabari 3.09 0.42
Mining Contract Work Expense:
Kailash Harilai Jatiya 392
Interest Expense
Geeta Lalli Ahir - 0.29
Sejuben Arjanbhai Rabari - 0.65
Remuneration
Deva Suja Rabart 0.96 0.96
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Note 38 : Related Party Transactions

Amount payable : Relatives of KMP

Fof the period ended
farticelins March 31, 2026 March 31, 2025

Trade payables

Hamir Suja Rabari 0.23 0.23
Kailash Harilal Jatiya 0.44 -
Withheld Deposit

Hamir Suja Rabari 2.07 -
Salary payable

Deva Suja Rabari 0.07 0.07
Advance Given

Deva Suja Rabari 0.51 -
Related Party Transactions-: Enterprises-over-which-KMP-and/or Relatives of KMP-are-able-to-exercise significantinfluence

for the period ended
T March 31, 2026 March 31,2025

CSR Expenses

LCC Foundation 25.50 16.70
Shree Arjanbhai Chothabhal Ahir Memaorial Trust 10.30 4.60
Sale of Assets

Gayatri Quarry Works 0.32
|Purchase

Gayatry Quarry Works 48.54 6.12
Laxmi Stone 30.71 Q.44
Rent Expense

DOM Reality Private Limited 6.60 6.60
Trade Receivable

Laxmi Stone 2.31 -
Trade Payable

DOM Reality Private Limited 0.50 -
Gayatri Quarry Works 5.19 -
GST Deposit

DOM Reality Private Limited 0.50 -
Securlty Deposit

Lawrmni Stone 0.31 -
Rent Deposits
[DOM Reality Private Limited 110 1.10
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Note 39 : Corporate Social Responsibillty [CSR)

Expenditure towards Corporate Social Responsibility as per Companies Act, 2013 read with Ru

les and Regulations thereaf

Particulars For the year ended
March 31, 2026 March 31, 20205

{i} Gross Amount required to be spent by the Company 36.37 21.00
{il) Amount Spent during the year towards activities specified in CSR Policy 42.49 22.41
a) CSR activities by own 42.49 21.30
b} By third parties - 1.12
{ili} Shortfall at the end of the year - -
{iv) Total of Previous years shartfall NIL NIL|
(v} Reason for shortfall Na, NA
[vi) Related Party Transactions in relation to Corporate Social Responsibility 35.80 21.30
a) Amount utilised from previous year unspent account - -
b) Armount spent for the year
AR Y £ O R o i b
MRS S S As per Schedule VIl of CSR. | As per Schedule V1Y of CSR.

Note 40 : Exceptional ltem

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The
Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations, The
Company has considered restructured compensation of its emplaoyees with effect from April 1, 2026, and assessed the impact of the changes, consistent
with the Labour Codes, draft rules, FAQs and legal opinion. Cansidering the materiality and regulatory-driven, non-recurring nature of this impact, the
Company has presented such incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” in the consolidated statement of
profit and loss for the year ended March 31, 2026. The Company continues to monitor the finalisation of Central / State Rules and darifications from the
Gavernment on other aspects of the Labour Code and would provide appropriate accounting effect an the basis of such developments as needed. *

For the year ended

LY March 31, 2026 March 31, 2025
Statutory impact of new Labour Codes 224 =
Note 41 : Basic and Diluted Earnings Per Share

For the year ended for the year ended

Fargcyen: March 31, 2026 March 31, 2025
Eamings per equity share
Profit attributable to equity shareholders 2,833,932 2,224.10
Adjusted profit attributable to ordinary equity holders 2,833.93 2,224.10
Weighted average number of equity shares outstanding during the year* 27,20,00,000 27,20,00,000
Nominal value of equity per share 5 5
Basic EPS (% Par Share) 10.42 8.18
Diluted EPS (% Per Share) 10.42 8.18

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of aquity
shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are

outstanding as a proportion of total number of days during the year,
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Note 42 : Foreign Currency Transactions and Exposure

Fareign Currency Transactions
Bavticiiane For the year ended
31-03-2026 31-03-2025
Expenses in foreign Currency 0.03 -
Note 43 : Contingent Babilities and Commitments
a) Contingent liabilities
-y As at As &t
Pardodlars March 31, 2026 March 31, 2025
a) Clakms against the Company not acknowledged as debt 518.20 97.07
b) Qutstanding Corporate Guarantees 673.49 6,358.69
c] Taxatlon matter- Direct and Indirect 108.16 114.16
b) Capital Commitmants
) As at As at
P I !
articilar March 31, 2026 March 31, 2025
Estimated amount of contracts remaining to be executed on capital account and not provided for 24.03 32.00
(net of capital advances)

¢} The Cornpany does not expect any outflow of economic resources in respect of the above and therefore no provision is made in respect thereof.

Nota 44 - Payment to Auditors

3t Asat Asat
i March 31, 2026 March 31, 2025
For Audit 2.72 2.71
For Taxation matters 0.59 0.55
Total 3.31 .26
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Mote 45 : Movemaent in Tax and Deferred tax Assets/ Liabilities

A, Amount Recognised in Profit and Loss

Particulacs For the year ended | For the year ended
i March 31, 2026 March 31, 2025
Current income tax:
Current income tax charge 908.68 73159
{Excess) / Short provision of earlier periods 36,88 {0.23)
Deferred tax:
Relating to origination and reversal of temporary differences {26.33) {38.31)
Total 919.24 699.05
B. Income Tax in Other Comprehensive ncome
P e Forthe yearended | Forthe year ended
March 31,2026 March 31,2025
Deferred tax:
Income tax charge/{benefit] on other comprehensive income 0.08 {0.83)
C. Raconciltation of effective tax rate
Particulars Forthe yearended | Forthe year ended
March 31, 2026 March 31,2025
Accounting profit before tax 3,753.65 2,935.30
Applicable Incomae tax rate 25.17% 25.17%
Computed expected tax expanse 952.27 738.76
Deferred Tax expenses accounted in books {26.33) {38.31)
Effect of expense not allowed for tax purpose 92.08 78.83
Eifect of expense allowed for tax purpose {108.10) {66.12)
|(Excess) / Short provislon of earlier periods 36.88 {0.23)
Deduction under chapter VI {6.61) {7.97)
Tax on non-taxable Income {9.14) {4.64)
Others {11.82) {1.27)
Income tax expense 919.24 699.05
Income tax expense reported n the statement of profit and loss 919.24 699,05




LCC Projects Limited

{Formerly Known as LCC Projects Private Limited)
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Notes forming part of the Consolidated Financial Statement

At Amounts are in T Millions unless otherwise stated

D. Recognized deferred tax assets and liabilities
Particulars Balance as at Recognized in profit or | Recognized in OCI Balance as at

April 1, 2025 loss during 2025-26 during 2025-26 March 31, 2026

Deferved tax Liabilities

Excess of depreciation and amartization on fixed assets under income tax 12.45 [11.66) 0.78

law over depreciation and armortization provided in accounts {net)

Fair Valuation of financial Liabilities - 21.40 21.40

Prepaid Expenses 17.74 0.50 - 18.24

Less: Deferred Tax Assets

Excess of depreciation and amortization on fixed assets provided in = 31.99 - 31.99

accounts over depreciation and amortization under incame tax law

Pravision-forExpected-CreditLoss 1552 {133 - 1419

Provision far Gratuity 2.93 2.45 008 5.45

Fair Valuation of financial assets 6.80 {6.80} - -

Disallowance under Section 43B{h] of Income Tax Act, 1961 - 10.08 - 10.08

Total 495 5823 {0.08) {21.29)

Particulars Balance as at Recognized in profit or | Recognized in OCl | Balance as at

April 1, 2024 loss during 2024-25 during 2024-25 March 31, 2025

Deferred tax Liabilities

Excess of depreciation and amortization on fixed assets under Income tax 30.84 {18.40) - 12.45

law over depreciation and amortization provided in accounts (net}

Prepaid Expenses 25.92 {8.17) - 17.74

Less: Deferred Tax Assets

Provision for Expected Credit Loss g.85 6.66 - 15.52

Provigion for Gratuity 1.62 0.48 0.83 293

Fair Valuation of financial assets 2.21 4.59 6.80

Total 44.00 [38.31) [0.83] 4.95
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{Formerly Known as LCC Projects Private Limited)

CIN: U45500G)2017PLC100301 Al Amounts are in T Millions unless otherwise stoted
Notes forming part of the Consolidated Financial Statement

Note 46 : Segment Reporting

The Company operates under one geographical segment in India, hence no separate gecgraphical segment is disclosed. The company is engaged in
business segment as given here under:

{a) Operating Segments

Operating segrments are identified as those companents of the Company (] that engage In business activities to earn revenues and incur expenses; (b} whase
operating results are regularly reviewed by the Company’s Cperating Decision Maker {*CODM'’] to make decisions about resousce allocation and performance
assessment and {c] for which discrete financial information is available.

The Group has determined following reporting segments based on the information reviewed by the Group's Chief Operating Decision Maker ["CODM’).

(i} Infrastructure Development comprising of Road canstruction, Railway infrastructure development, Water and Irrigation projects including Water Treatment
System, etc.

{b} Identification of Segments:
The chief operational decision maker monitors the operating results of its business segment separately for the purpose of making decision about resource

allocation and performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the

financial statements, operating segment have been identified on the basis of nature of products and other quantitative criteria specified n the Ind AS 108.

{c] Segment assets and liabillties:

Segment assets include all operating assets used by the aperating segment and mainly consist of property, plant and equipment’s, trade receivables, Inventory
and other operating assets. Segment abilities primarily includes trade payable and ather liabilities. Common assets and liabilities which can not be allocated
to any of the businass segment are shown as unallacable assets / liabilities.

(d) Statement showing details of Segment Reporting:

For the year ended March 31, 2026

Particulars mﬂc:nr: Unailocable Total
Revenue 35.885.45 117.07 36,002.52
Tatal 35,885.45 117.07 36,002.52
Segment Expense 31,106.07 79.85 31,135.92
Segment Result
Operating Profit before Interest and Tax 4,779.37 37.13 4,816.60
Less: Finance Cost 952.32 9.38 961.70
Less: Depreciation and Amortisation 443,79 9.83 453.63
Other Incame 392.00 0.03 392.02
Profit/{loss] in share of Associate {1.31) e [1.31)
Profit Before Tax and Exceptional Items 3,773.94 13.05 3,791.99
Exceptional Iterns 8.34 - 8.34
Profit Before Tax 3,765.61 18.05 3,783.65
Current tax 904.11 4.57 908.68
(Excess) / Short provision of earlier periods - - 36.88
Deferred tax (25.09) {1.23) {26.33)
Profit After Tax 2.886.59 14,71 2,864.41
Add: Other comprehensive (Income} / Loss [OC1) for the period {0.24) - 0.24)
Total comprehensive income for the Year 2.886.83 14,71 2,364.65
Non-controlling interests 26.93 3.50 10.44
Shareholders of LCC Project Private Limited 2.859.89 1171 2,834.22
Other information
Segment assets 24,258.97 216.43 24.475.40
Segmant fiabilities 15,362.85% 180.08 15,542.93
Capital expenditure 283.10 4 .66 187.76
Depreciation and amortisation 443,79 9.83 453.63
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Note 46 : Segment Reporting

For the year ended March 31, 2025

Particulars mﬁ::.:: UnaBocable Total
Revenue 29,091.98 90.56 29,182.94
Total 29,091.93 90.96 29,182.94
Segment Expense 25,325.46 75.10 25,400.55
Segment Result
Operating Profit before Interest and Tax 3,766.53 15.86 3,782.39
Less: Finance Cost 790.42 11.06 801.48
Less: Depreciation and Amartisation 263.87 9.70 273.57
Other Income 227.19 - 227.19
Profit/{loss) in share of Associate 0.78 = 0.78
Profit Before Tax and Exceptional ltems 2,940.20 14.90) 2,935.30
Exceptional Items - - -
Profit Before Tax 21,940.20 {4.90) 2,935.30
Current tax 734.06 3.52 737.59
{Excess) / Short provision of earlier periods [0.23) - [0.23)
Deferred tax {37.17) (1.13) {38.31)
Frofit After Tax 2,243.53 {7.29) 2,236.25
Add: Other comprehensive {Income) / Loss {OCI) for the period 2.46 - 246
Total comprehensive income for the Year 2,241.08 {7.29} 2,233.79
Non-controlling interests 8.60 .55 12,18
Shareholders of LCC Project Private Limited 2,232.47 {10.84) 2,221.64
Other Information
Segment assets 17,076.22 198.40 17,274.62
Segment liabilities 11,030.04 176.77 11,206.80
Capital expenditure 419.68 3.08 422,76
Depreciation and amortisation 263.87 9.70 273.57
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Note No. 47 Group Information

Information about subsidiaries Details of the Group's subsidiaries at the end of the reporting period considered in the preparation of the conselidated financial

statements are as follows:

Country of % equity interest
$r. No. Name of the Entity Principal activities incorporgtion/ 3-Mar 28 31-Mar25
1 |Doms Delicious Private Limited Sale of foods products under Franchise India 95.00% 95.00%
2 |LCC Minechem Private Limited Mining India 51.0006 51.00%
3 LCC Engineering Private Limited *** Construction of Renewable Energy Power Plant India 60.00% 60.00%
4 LCC-SAROI {JV) Private Limited # Infrastructure India 60.00% NA
Associates
, Country of % equity interest
Sr. No, Name of the Entity Principal activities incorporation/ | 3LNier28 31-Mar2s
1 [Gramang Hydel Projects LLP Other India 20.00% 20.00%
Joint Venturas
Country of % equity intarest
Sr. No. Name of the Entity ! Principal activities incorporation/ TR 31-MarZ5
1 |SBPJV Laxmi Infrastructure India 22.00% 22.00%
2 |Adani LCC WV Infrastructure India 20.00% 20,0066
3 |LCC Sai KSIPL IV Infrastructure India 55.00% 55.00%
4  |LCCMCL infrastructure India 90.00% 90.00%
5 MWIL LCC IV Infrastructure India 30.00% 30.00%
6 MPPL LCC Jv* Infrastructure India 25.00% 25.00%
7 LCC VKMCPL Jy*+ Infrastructure India 80.00% B80.00%
8  |UTIPL-LCC (Jv)**** Infrastructure India 73.00% 73.00%
9 |RVR-LCC Jy **%+* Infrastructure India 20.00% 20.00%
10 [LCC-SHC Jywessn* Infrastructure India 49.00% | NA
11 |LCC VCCL Jyr+essse infrastructure ndia 85,00%|NA
12 |LCC MARUT] Jy+s¥axss Infrastructure India 80.00%|NA
13 |LCC-MHPL-SCC Jy****¥skaia Infrastructure India 51.00%|NA
14 |LCC-GACCPL Jy*ts*s¥assd Infrastructure India 51.00% | NA,

* Incorporated as on 05.10.2023

** Incorporated as on 18.01.2024
*** Incorporated as on 29.08.2024
**** Incorporated as on 20.11.2024
*** 3% Incorporated as on 08.01.2025

**#+¥%ncorporated as on 24.06.2025
*HEEREE [ncorporated as on 27.12.2024
*EEFEXEE Incorporated as on 31.05.2025
#eEEEFEE Incorporated as on 20.06.2025
FALERILEES Incorporated as on 19.07.25

#w.ef 17.04.2025
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Note 48 : Distlosures Required as per Schedule It to the Companies Act, 2013

Net Assets i.e. total assets minus total liabilities

o As et March 31, 2026 As at March 31, 2025
Particulars
% of consolidated % of consolidated
: Amount Amount
net assets net assets

Ultimate Holding Company

LCC Projects Limited 98.03% 8,756.58 98.94% 6,003.51
Subsidiaries

Doms Delicious Private Limited 0.13% 11.53 0.05% 31
LCC Minechem Private Limited 0.28% 24.81 0.31% 18.52
LCC Engineering Private Limited 1.01% 89.85 0.37% 22,50
LOC-5ARQY {IV) Private Limited 0.00% . 0.00% -
Joint Operations

SBP JV Laxmi 0.00% 0.15 0.00% 016
LCC Sai KSIPL JV 0.51% 45.59 13.75% 834.17
LCC MCL IV 0.00% - 0.00% -
LCC VKMCPL W 0.00% - 0.00% -
LCC-MHPL-SCC IV 0.00% - 0.00%

Maruti LCC IV 0.00% 002 0.00% -
LCC VCCL IV 0.00% - 0.00% -
UTIPL-LCC JV 0.00% - 0.00% -
RVR-LCC W 0.00% - 0.00% -
LCC-GACCPL IV 0.00% - 0.00% -
Nan Controlling interest in all subsidiaries 0.54% 48.26 0.30% 17.92
Adjustments arising out of Consolidation -0.509 {44.44) -13,71% {832.19}
TOTAL 100.0:8% 8,932.47 100.0{ 6,067.82

Share in profit or loss
For the yearended For the year ended
Particulars March 31, 2026 March 31, 2025
% of consolidated % of consolidated T
net assets Apount net assets sl

Ultimate Holding Company

LCC Projects Limited 96.10% 2,752.72 98.25% 2,157.20
Subsidiaries

Doms Delicious Private Limited 0.25% 842 0.25% 5.53
LCC Minechem Private Lirnited 0.22% 6.29 0.30% 6.68
LCC Engineering Private Limited 2.35% 67.45 0.96% 21.50
LCC-SARO (JV) Private Limited 0.00% - Q.00% -
Jolnt Operations

SBP JV Laxmi 0.00% {0.01) 0.00% 0.00
LCC Sai KSIPL IV 2.34% 67.15 30.32% 678.03
LCC MCL )V 0.00% 0.00% -
LCC VKMCPL iV 0.00% 0.00% -
LCC-MHPL-5CC IV 0.00% 0.00% -
Maruti LCC IV 0.00% - 0.00% -
LCCVCCL IV 0.00% - 0.00% -
UTIPL-LCC IV 0.00% 0.00 0.00%

RVR-LCC Iv 0.00% - 0.00% -
LCC-GACCPL IV 0.00% - 0.00% -
Non Controlling interest in all subsidiaries 1.06% 30.48 0.54% 1215
Adjustments arising out of Consolidation -2.38% (68.10) -20.63% {684.85}
TOTAL 100.00% 2,864.91 100.00% 2,236.25
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MNote 48 : Disclosures Required as per Schedule I to the Companies Act, 2013

Share in Other Comprehensive (income) / loss (OCI)
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
% of consolidated % of consolidated
. | Amount e Amount

Ultimate Holding Company

LCC Projects Limited 144.07% [0.35) 100.00% 2.46
Subsidiaries

Doms Delicious Private Limited 0.00% - 0.00% -
LCC Minechem Private Limited 0.00% - 0.00%

LCC Engineering Private Limited -26.44% 0.06 0.00%

LCC-SARD ()W) Private Limited 0.00% - 0.00% -
loint Operations

SBP JV Laxmi 0.00% 0.00% -
LCC Sai KSIPL IV 0.00% 0.00% -
LCC MCL IV 0.00% - 0.00% -
LCC VKMCPL JV 0.00% 0.00% -
LCC-MHPL-SCC JV 0.00% ~ 0.00%

Maruti LCC Jv 0.00% - 0.00% -
LCC WCCL 1Y 0.00% - 0.00%

UTIPL-LCC IV 0.00% - 0.00%

RVR-LCC IV 0.00% 0.00% -
LCC-GACCPL IV 0.00% - 0.00% -
Non Controlling interest in all subsidiaries -17.63% 0.04 0.00% -
Adjustments arising out of Consolidation 0.00% - 0.00%

TOTAL 100.00% {0.24} 100.00% 2.46

Share in Total Comprehensive (income) / loss {TCl)
For the year ended For the year ended
Pacticulars March 31, 2026 March 32, 2025
As % of consolidated As % of consolidated
e Amount NN Amount

Ultimate Holding Company

LCC Projects Limited 96.10% 2,753.07 98.25% 2,194.74
Subsidiaries

Doms Delicious Private Limited 0.29% 842 0.25% 5.53
LCC Minechem Private Limited 0.22% 6.29 0.30% 6.68
LCC Engineering Privata Limited 2.35% 67.39 0.96% 21.50
loint Operations

58P W Laxmi 0.00% (0.01) 0.00% 0.00
LCC Sai KSIPL IV 2.34% 87.15 30.35% 678.03
LCC MCL)Y 0.00% - 0.00% -
LEC VKMCPL IV 0.00% - 0.00%

LCC-MHPL-SCC IV 0.00% - 0.G0%

Maruti LCC IV 0.00% 0.00% =
LCC WCCL v 0.00% - 0.00% -
UTIPL-LCC IV 0.00% 0.00 0.00% =
RVR-LCC IV 0.00% - 0.00% -
LCC-GACCPL IV 0.00% - 0.00% -
Non Controlling interest in all subsidiaries 1.06% 30.44 0.54% 12.15
Adjustments arising out of Consolidation -2.38% {68.10) -30.66% {684.85)
TOTAL 100.00% 2.864.65 100.00% 2.233.79
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Note 49:1 1 tin Jolnt Vi

The Group has 20% interest in RVR-LCC 1V, 20% interest in Adani LCC IV, 25% interest in MPPL LCC )V, 30% intersst in JWIL LCC JV which are involved in the business of
Infrastructure. The Group's interest in these JV is accounted for using Equity Method in the Consolidation Financial Statements. Surnmarised financial information of the
Joint Venture, based on its audited financial statements, and reconciliation with the carrying amount of the investment in Consolidated Financial Statements are set out

betow.

Summarised Batance Sheet
Partioulars As at 31st March 2026 As at 315t March 2025

RVRLCCIV | Adani LCC SV | AILLCCSV | MPPLLCCIV | RVRILCCIV | AdanilCCIV | WILLCC N | MPPLLCC IV
Non Current Assets - 24.25 1.29 - - 384.31 0.18 -
Current Assets 405.77 1,395.04 644.96 4.31 217.54 872.92 10.02
Less: Non Current Liabilities - {122.72) {448.12) - - {283.27) - [2.45}
Less: Current Liabilities 405.771 {1,306.91) {197.32) {1.42] {319.50) [872.36] {4.01)
Equity - (10.34} 0.80 2.89 - {0.93) 0.74 3.56
Proportion of Group's Ownership 20% 20% 30% 25% 20% 20% 30% 25%
Carrying amount of invest t - {2.07) 0.24 0.72 - {0.19) 0.22 0.89
Summarised statemant of profit & loss

Particulars For the year ended March 31, 2026 For the year ended March 31, 2025

RVRLCCV | Adani LCCIV | AVILLCC IV | MPPLLCC IV | RYRLECIV | AdaniLCCIV | JwilLcc v | MppPLLCC IV
Revenue from Operations 3,051.14 111.21 532.06 170.59 - 118.27 1,061.29 305.93
Other Income 79.01 0.18 - 30.98 - 06 0.84 55.07
Cost of Raw Materials Consumed 3,051.14 107.97 450.67 157.89 - 114.92 1,266.38 279.59
Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade - 70.27 - - - {207.48) 75.29
Finance Cost E 12.75 - 0.00 - 4.86 - 041
Other Expenses 79.01 0.09 2,03 0.07 - 0.07 2.48 0.04
Profit Befare Tax 0.00 [9.42) 0.08 3.62 - {1.42) 0.75 £.07
Income tax expense - - 0.03 141 - - 0.23 246
(Loss) / Profit for the year {¢continuing operations) 0.00 {9.42) 0.06 221 - [1.42) .52 3.62
Praportion of Group's Ownership 20% 20% 30% 25% 20% 20% 30% 25%
@roup's share of profit for the year Q.00 [1.88] 0.02 0.55 {0.28) Q.15 0.90

The Group has 20% interest in M/s Gramang Hydel Projects LLP which is involved in the business of Infrastructure, The Group's interest in associate is accounted for using
Equity Method in the Consolidation Financial Statements. Summarised financial information of such associate, based on its audited financial statements, and reconciliation
with the carrying amount of the investment in Consolidated Financial Statements are set aut below.

Gramang Hydel Projects LLP
Partleulars

As at 31st March 2026 As 8t 315t March 2025
Amount of Capital Contribution in Assaciate Company i.e. M/s Gr e Hydel Projects LLP 50,00 50.00
Net Profit / (Loss) of assaciate for the year - -
Proportion of Group's Ownership 20% 20%
Group’s share of prafit for the year . -
Carrying amount of i tment 50.00 50.00
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Note 50 : Additional regulatory information required by Schedule lil:

{i) Details of benami property held

No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami Transactions
{Prohibition} Act, 1988 (45 of 1988} and Rules made thereunder.

{ii) Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

{iii} Relationship with struck off companies

The Company does not have any transactions during the year with companies struck off under section 248 of the Companies Act, 2013 or section

— 560 of The Companies Act, 1956.Except as follows:

Nature of Transaction |Balance Outstanding as|Balance Qutstanding as
Bame ofistruck Off Company, With Struck Off Company| atMarch31,2026 | at March 31, 2025
Ajay Protech Private Limited Receivable/{Payable} {0.12) (0.12)

{iv) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies {Restriction
on number of Layers) Rules, 2017.

{v) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,

1961, that bas not been recorded in the books of account.

{vi) Details of crypto currency or virtual
currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

{vii) Valuation of PPE, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets), Investment Property or intangible assets or both

during the current or previous year.

{viii) Satisfaction Charge
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

{ix} Utilisation of borrowings availed from banks and financial institutions
The company does not have any borrowings from banks and financial institutions as at reporting date that are used for any other purpose other

than the specific purpose for which it was taken.

{x} Compliance with approved scheme{s] of arrangements
There are no scheme of arrangements which have been approved by the competent authority in terms of sections 230 ta 237 of the Companies

Act, 2013 during the reporting period.

{xi) Core Investment Company
The Company is not a Core Investment Company {CIC) as defined in the regulations made by the Reserve Bank of India.
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Note 51 : Disclosure pursuant to Section 186 {4) of the Companies

The Company is engaged in the business of providing infrastructural facilities as per Section 186{11) read with Schedule VI of the Companies Act,
2013. Accordingly, the disclosures under Section 186{4) of the Companies Act, 2013 in respect of loans made, guarantees given or security
provided are not applicable. However, company has not made any loans, given a guarantee or provided security to its director

MNote 52 : The Code on Social Security 2020 {'Code') has been notified in the Official Gazette on 29th September, 2020.The Code is not yet
effective and related rules are yet to be notified. Impact if any of the change will be assessed and recognized in the period in which said Code
becomes effective and the rules framed thereunder are notified.

Note 53

The company had filed Draft Red Herring Prospectus {DRHP) with SEBI on June 30, 2025 for the fresh issue of capital amounting to upto X 3,200
Million. Based on submissions made in the DRHP and other clarifications provided by the company, the approval from the same is pending with
the SEBI for the issue as on the balance sheet date.

Note 54: Audit Trail

The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies {Accounts) Amendment Rules 2021 requires
companies, which uses accounting software for maintaining its books of accounts, to use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books of accounts along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.

The Company has used accounting software’s for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software. Further no instance of audit trail feature
being tampered with was noted in respect of accounting software where the audit trail has been enabled. Additionally, the audit trail of priar
years has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in
the respective years,

As per our report of even date For and Behalf of the Board of Directors
For Surana Maloo & Co. LCC Projects Limited
{formerly Known as LCC Projects Private Limited)

\P})\ Arjan Suja Rabari Laljibhai Ahir

Chartered Accountants
Firm Registration Number; 112171W

Chairman and Managing Director Managing Director
Per,/CA S D Patel DIN: 7794582 DiN: 7794599
Partner "
Membership No.: 037671 o \)fw/
Place : Ahmedabad o %_\}-9‘\
Date : August 01, 2026 ' Artib rpatsi deja Gayatri Desai
Chief Financial Officer Company Secretary & Compliance Qfficer
PAN: AZFPJ6021L M.No.A60858

Place ; Ahmedabad
Date : August 01, 2026
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ATTENDANCE SLIP

Regd. Folio No./DP Id No.*/Client Id No.*
No. of Shares held

Name and Address of the First Shareholder (IN
BLOCK LETTERS)
(Applicable for investor holding shares in
electronic form.)

Name of the Joint holder (if any)

I/we hereby record my/our presence at the 9" Annual General Meeting of LCC Projects Limited held on Friday,
August 07, 2026 at 11:00 AM at the registered office of the Company situated at LCC Corporate House, B/S GTPL
House, Sindhu Bhavan Road, Bodakdev, Ahmedabad-380054, Gujarat, India.

Member’s/Proxy’s Name in Block Letters Member’s/Proxy’s Signature
Notes: Please fill up this attendance slip and hand it over at the entrance of the venue of meeting. Members are
requested to bring their copies of the Annual Report to the AGM.
Please tear here

PROXY FORM
(Form No. MGT-11 - Pursuant to section 105(6) of the Companies Act, 2013 Rules made thereunder)

Name of the member(s)
Registered Address
E-mail Id

Folio No/Client Id

I/We, being the member (s) of shares of the LCC Projects Limited, hereby appoint

Name:

Address:

E-mail Id: Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 9" Annual General Meeting
of LCC Projects Limited held on Friday, August 07, 2026 at 11:00 AM at the registered office of the Company
situated at LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev, Ahmedabad-380054,
Guijarat, India and/or any adjournment thereof in respect of such resolutions as are indicated below:

Resolutio Resolution Vote (Optional see Note 2)

n No. (Please mention no. of
shares

Ordinary businesses For Against | Abstai
n

(A) To receive, consider and adopt the Audited Standalone and
Consolidated Financial Statement of the Company for the
financial year ended on March 31, 2026 and the Reports of the
Directors and Auditors thereon.

(B) To receive, consider and adopt the Audited Consolidated
Financial Statement of the Company for the financial year ended
March 31, 2026, together with Auditors Report thereon;




R

A

To appoint a director in place of Mr. Laljibhai Arjanbhai Ahir (DIN:
07794599), who retires by rotation and being eligible offers
herself for re-appointment

Special businesses

y to ratify the remuneration payable to the cost auditors of the
company for the financial year ending on march 31, 2027

2. revision in remuneration payable to Mr. Arjan Suja Rabari (DIN:
07794582), chairman and managing director

3. revision in remuneration payable to Mr. Laljibhai Arjanbhai Ahir
(DIN: 07794599), managing director of the company

4. modification in the limit approved under section 185 of the
companies act, 2013

5. to increase borrowings limited under section 180(1)(c) of the
companies act, 2013

6. to increase borrowings limited under section 180(1)(a) of the
companies act, 2013

7. approval of related party transactions

8. approval of the limit under section 186 of the companies act,
2013

9. adoption of the altered articles of association of the company

10. approval for increasing the limit of investment by non-resident
Indian or overseas citizen of India in the share capital of the

company

Signed this......ccccumeninnsnsnnened@y of e, 2026 Affix

Revenue
Stamp of
not less
than
Rupees 1

Signature of shareholder Signature of Proxy
holder(s)

Note:

1. This form, in order to be effective, should be duly stamped, completed, signed and deposited at the
registered office of the Company, not less than 48 hours before the Annual General Meeting

2. Itis optional to indicate your preference. If you leave the ‘for’, ‘against’ or ‘abstain’ column blank against

any or all of the resolutions, your proxy will be entitled to vote in the manner as he/she may deem
appropriate.




LCC Corporate House, B/S GTPL House, Sindhu Bhavan Road, Bodakdev, Ahmedabad-
380054, Guijarat, India

Dayand Date : Friday, August 07, 2026

11:00 A.M.
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